UNOFFICIAL COBYreos72..

RTINS m)hiilf”’lh.f

cack Cgunty Ree geder

k9N

GIT

WHES KLU D LE VU RN GRIGINALTO:

“l\‘:; |'|’ Pyl ! \(l ‘ 4(
bap iAoy "--‘-.h.‘-l!full.ﬂ(.)k

RN AT AN + &
7) . EE T ‘“\(“T‘,m

Prepared by XRUSTTNE HENNESSY |

MORTGAGE |

THIS MORTGAGE is miade tis L9t h iy of Octuober LN . between the Murtgagor,
PIMOTHY M. FARRELL and (1L2S% M. FARRELL, husband atd wife

(heremn “Borrower™), and the Mortgagee,

Dime Mortgadoge, 1, ) ‘
T . i corporation organized and

cxistimg wider the faws of - the State of New Yoik , whose address is

Bxocutive Towern, 14310 Opus Place, Suits 210, Downers Grove, 1L 6051%

therein “Lender”),

WHEREAS, Borrower is imdebied 1o Lender inthe principal suza o UL850% 18, 700.09 » which
indebtediess is evidenced by Borrower™s nole dad Ooctober 150, 1697 and extensions gnd renewaly
thereof (heren "Nete™y, providing Tor mosthly installments of principat and mrerest, with the balance of indebtedness, it not
sooner paid, due and pavabic on Novembar 1, 20132 ;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by thedvaae, with !11!|:r"\l therean: the payiment of all
other wums, with interest thereon, wlvanced i aceordance herewith o protect Vg security of this Morgage; and the
petformanee of the covenaums and agreenents of Borrower hereir contained, Borrower aoesdwereby mortgage, grant arkl convey
o Lemder the following described property located in the County ol Cook .
State of HHinois:

SEE LEOAL DESCRIPTION RIDER ATTACHED

& P.IN. H O2-19-125-037 VOL 149 3

) ¢

Parcel 11 #:

which has the address of 1620 BURNING BUSH LANE . HOFFMAN BS 'I‘}}'I‘P..‘
|Sreer) Ciiy]

IElinois 6G1LY5 1200 Code] therein “Property Address™),

ILLINGIS - SECOND MORTGAGE 1,80 FNMA/FHLMC UNIFORM (NB TRUMENT

-7 s Furm 3814 6468433

4
&m\e
: ) VAP RIORTOAGE EDRAYG (HOOIS 2 22w




UNOFFICIAL COPYs0%7z..

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed o be and remiit o part of the property covered by this Mortgage; and all of the
foregoing, together with said property or the leasehold estate it this Mortgage is on a feasehold) are hereimafier referred o us
the "Property

Borrower covenants that Borrower is tawtully seised ot the estite hereby conveyed and has the tight to moertgage, grant and
convey the Property, and that the Praperty is unencambered, exeept for encumbrances of record. Borrower covenants thi
Borrawer warrants and will defend generally the title w the Property against all claims and demands, subject to encumbrances of
record. '

INIFORM COVENANTS, Borrower and Lender coverant and agree as follows,

I Puyment of Principal and Interest. Borrower shall prompuly pay when due the principad and interest indelnedness
evidenced by the Note amd late charges as provided in the Note. '

2. ¥unds for Taxes angd tnsurunce, Subjeet to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the da:“ivonthly payments of principal and interest are payable uader the Note, antil the Note is paid in {ull, @ yam
(herein "Funds®™y eeaal to onetwelfth of the yearly taxes and assessiments (including condominium and plasmed  unit
development assessews, it any ) which may attain priority over this Mortgage and ground rents on the Property. it any, plus
vae-twelfih of yearly premiitnn instabliments for hazrd insurance, plus one-twellth of yearly premium instatlments for morigage
insurince, if any, all as reaonsbly estimated indtially and from time to time by Lender on the basts of assessments and bills and
reasonable estinates thereol. Gorower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paynents ok holder of a prior mottgage or deed of trust if such holder is an institutional fender.

' Boreower pavs Funds wo Lemded the Funds shall be held inoan institution the deposits or accounts of which are insured
or guaranieed by federal or state agescy tineluding Lender if Lender is such an institution). Lender shall apply the Funds o
piy said taxes, assessments, insuranee prewdiam: and ground vents. Lender may not charge for so holding and applying the
Funds, analvzing said sceount or verifying and zoampiling sadd assexssments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender ok such a charge. Borrower and Lemder may agree in writing at the time of
execution of this Mortgage tha interest on the Faozdeshall be paid 1o Borrower, and ualess such agreemenm is made or
applicable law reguires such interest to he paid, Lender shaiiaot be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, aiannual aceonnting of the Funds showing credits and debits to the
Funds and the purpose for which eich debit to thie Funds wasinede. The Funds are pledged as additional security for the sums
secured By this Mortgige.

(¥ the amant of the Funds hebd by Lender, together with the futgre saonthly installments of Funds paynble prior to the due
dates of axes, assessments, inswrance premums and ground rems, “shalk exceed the amount required to pay said taxes,
ASSESSITIERLS, insurance premuns sl ground rents as they fald due, sueh exeessshall be, at Borrower's option, either promplly
repaid (o Borrower or eredited 1w Borrower on momthly installimemts of Funds. 1t ¢ amount of the Funds held by Lender shall
not be sudticient oy taxes, assessments, insuraice premivms and grovsd renisasiey fall due, Borrower shall pay (o Lender
any mount pecessiry o make up the deticiency in one or more payments as Lender nay segire.

Upon payment in [} of all sums secured by this Mortgage, Lender shall promptiy refond o Borrower any Funds held by
Lender. 1 under paragraph 17 hiereol the Property is sold or the Propeny is otherwise acquseed by Leader, Lender shall apply,
no later than immediately prior to the sale of the Property or s sequisition by Lender, any Funas held by Lender at the time of
applivition as neredit against the sims secured by this Mortgage.

Y Application of Paymenty. Unless applivable Jinv provides otherwise, all payments receivedov Lender under the Nuote
and paragraphs L and 2 hiereol shail be applicd by Lender first in payment of amounts payable o Lecder hy Borrower under
paragraph 2 hereot, then to interest payable on the Node, and then (o the principal of the Note,

4. Prior Mortguges snd Deeds of ‘Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations under
any wortgage, deed of trust or other security agreenient with a lien which has priority over this Mortgage, including Borrower’s
covenatits to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositiens attributithle w the Property which may attain a privrity over this Mortgage, and leasehold payments or ground
rents, 1t any.

£, Huzurd Invurance, Borrower shall keep the improvements now existing or herealler erected on the Propenty insured
against loss by lire, hizards included within the term “extended coverage,” and such other hazards as Lender may require and in
such swmnonots and For such perisils a8 Lender may reguire.

he insurance cateier providing the insuraner shall be chosen by Borrower subject 1o approval by Lender; provided, thid
such approval shall not be unreasonably withbield. AN insurance policies and renewals thereol shall be in a form aceeptable to
Lender and shabl include o standard morteage cliwse in favor of and in a forn aceeptable w Lender. Lender shall have the right
to hold the policies and renewals thereof, subject W the terms of any mortguge, decd of trust or other securily agreemient with &
Hen which has priority over this Mortgage.
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I the event of kss, Borrower shall give prompt notice W the insurance carsier and Lender. Lender may make proot of loss
H ot mude prompily by Borrower.

It the Property is abandonied by Borrower, ur it Borrower fails to respond 10 Lender within 30 duys from the date notice is
mailed by Lender o Borrower that the tnsucaiice carrier offers w settde a ciaum for surance benehts, Lemder is authorized to
coblect and apply the insurance proceeds al Lender's option cithet to restoration or repair of the Property or to the sums secured
by this Morigage.

6. Preservation amd Mumntenunce of Property; Leaseholds; Condomiinlums: Planoned Unit Developments, Borrower
shall keep the Praperty in good repaic amd shall not commit waste or peemit i painment or deteriortion of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1 this Mortgage is on aunitin a condominium
ot a planned unit development, Borrower shall perform ali of Borrower's obligations under the declaration or covetants creating
or governing the condonunium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent dociments.

7. Protectiva of Lender's Security, IV Borrower [ails to perform the covenants and agreements contained in this
Mortgage, or if any awdon or praceeding is commenced which materially affects Lender's interest in the Praperty, then Lender,
at Lender's option, upan wtice o Borrower, may make such appearances, disburse such sumy, including rensonable attorneys’
fees, and take such action as'is necessary to protect Lender's interest. I Lender required mortgage insurance as a condition of
making the foan secured by (is Mortgage, Borrower shall pay the premiums required o maintain such insurance in ettect unil
such time as the requirenent 1o sueh insurance weminates i accondance with Borrower's and Lender’s wrilten agreement or
apphicable Inw.

Any mounts dishursed by Lender pursuant o this paragraph 7, with interest thereon, ot the Note rate, shall become
additivnal indehtedness of Borrower secarzd by this Morigage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts still be payable upun notice from Lender to Borrower requesting payment thereol. Nothing containied in this
paragraph 7 shall require Lender to incur any expeice or ke any action hereunder.

K. Inspection. Lender may suake ar cause & B¢ made reasonable entries upon and inspeetions of the Property, provided
that Lemder shall give Borrower notice priot o any- s ingpection specilying reasonable cause therefor related o Lender's
interest in the Property.

9, Condemnution. Phe proceeds of any award or claim for daimages, direct ar consequential, in comection with any
condemuation or other tking of the Property, or part thereaf (op for conveyanee in liew of condemnation, are herehy assigned
and shatl be paid W Lender. subject 1 the terms of any mortgage. Zend of trust or other securily agreement with a lien which
has priority over s Morteage,

10, Borrower Not Released: Forbearance By Lender Nut o Wiver Lxtension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender toamy suceessor in imterest of Borrower shall not
operate to refease, inany manner, the liability of the original Borrower and Borraver’s successors i interest. Lender shall not
be required to commence proceedings against such suceessor or refuse 1o extind time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made Ay <oe original Borrower and Borrower's
successors i interest, Any forbeavance by Lender in exercising any right or remedy hereunder, or otherwise aftorded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

15, Successors und Assigns Bound: Jolnt und Severul Linbility; Co-signers. The covenamts and agreements herein
containel shatl bind, and the rights hereunder shall inure o, the respective suceessors and assigns”of Lender and Borrawer,
subject to the provisions of paragraph 16 hereol. AR covenants and agreements of Borrower shall /o ivint and several. Any
Borrower whe co-signs this Mortgage, but does not execute the Note, (@) is cosigning this Morigage ‘oniv-to mongage, grant
and vonvey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, () is noipersonally liable on
the Note or under this Mortgage, and (c) agrees thae Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or mike any other accommaodations with regitrd 1o the serms of this Mongage or the Note without that Borrower's
consent and without releasing that Burrawer or maditying this Mortgage as to that Boreower’s interest in the Property.

12. Natice, Except tor any notice required under apphicable law to be given in asother manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by maiting such notice by certificd mail addressed to Burrower
it the Property Address or ot such other wddress as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's sddress stated herein or to such other address as Lender may
designate by notice W Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lemder when given in the manner designated herein.

13, Governing Law; Severublity., The state and local taws applicable 1o this Mortgage shall be the laws ¢l the
jwrisdiciion in which the Property is lovaied. The foregoing sentence shall not limit the applicability of federal faw to this
Mortgige. fn the event that any provision or clause of (his Morigage or the Note conflicts with applicable taw, such conflicl
shall not affect oher provisions of this Morigage or the Note which can be given effect without the conflicting provision, und to
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thiv end the provisions of this Morgage and the Note are declored o be severable, As used herein, "costs,” “expenses” and
“attorneyy’ fees™ include all sums w the extent not prohibited by apolicabile taw or limited berein,

4. Boeeower's Copy. Bormswer shall be fumished o conformed copy of the Note gtd of this Moertgage a0 the Gime of
execution or after recordation hieeeo!.

15. Rehabilitntion Lown Agrevmtent. Borrower shall fultith ahl of Bortower's obligations undet any tome cetiubiltation,
improvement, repair, or ather loan agreement whivh Barrower enters into with Lender. Lender, an Lender’s aption, may require
Burrower 10 execute and dehver 1o Lender. in a form acceprabte to Lender, an assipnment of any rights, claims or defenses
which Borrower may have agaiist partics whe supply labor, malerials or services i connection with improvements made to the
Property.

16, Transfer of the Property or a Benelicisl Interest fn Borrower, 11 all or any part of the Property or any interest in iy
i sald e transterred or (6 s beneticial ineerest in Horrower is sold or transferred and Borrower is nol a natural person) without
Lemder's prior written consent, Lender may, a0 it option, require inmediaie payment in full of all sums secured by tligs
Mortgige. Howaver! this option shall not be exercsed by Lender i exercise is prohibired by federal law as of the date of this
Mortgage.

11 Lender exercrses this option, Lemder shalt give Borrower notice of aceeleration. The notice shall provide a petiod of not
less thate W days frow the daie the mottee 1 delivered or mailed within which Borrower wust pay il sums secured by this
Mortpage. I Borrower faibvto vy these sims prior to the expiration of this period, Lender may invoke any remedics perotted
by this Murtgage without funther/moitice vy demnd on Boreower.

NON-UNIFORM COVENASTS Borrower and Lemder further covenant and agree as follaws:

t7. Avcelerution; Remedies, Excentas provided in puengraph (6 hereof, upon Barrower's breach of any covenant or
ugreemient of Borcower In thiv Mortgsge, foctading the covenanty te puy when dut any sums secured by this Mortgage,
Lender prior (0 acclernttoi shall glve nodee so Borrower as provided In paeagraph 12 hereof specifying: (1) the brench;
(2) the action required to cure such breach; (2) » date, not less than 10 days From the date the notice Is malled 10
Borrower, by which such breaeh must be curedi wedd 240 thit Fadbure to cnre such breach on or before the dute specified In
the notles may result o ueceleration of the sums secured by this Mortgage, foreclosure by judiciul proceeding, und saie of
the Progerty, The notice shilt further inform Borrower of the right to relustate after aveeleration nnd the right to assent
in the foveclosure procecding the ponexistence of w Gela!t or uny other defense of Borrower to weceleration and
foreclosure. If the breuch is not cursd on or before the da snecilled In the notive, Lender, st Lender's option, may
declare all of the sums secured by this Moertgage 1o be immedinely due und payable withont further demand and may
foreclose this Mertguge by judicial proceeding. Lender shull be savitled 1o collect In such proceeding ull expenses of
foreclovore, Including, but not lmited to, reasonnble sttorneys® fecsand costs of documentary evidence, abstracty nnd
title ceports,

(8. Burcower's Right to Relustate, Notwithstanding. Lendee's aceeleration s! the sums secured by this Mortgige due o
Borrower's breach, Borrower shall have the right to have any proceedings bepan by Lender to entoree this Morgage
discontinued st any time prior to entey of & judgmen enforcing this Mortgage i1 @) Becrower pays Lender all sums which
would be then due under this Mongage and the Note had o acceleration oceurred; (b) Horcower cures all breaches of any other
covenants or agreements of Borrower comained in this Mortgage: () Borrower pays all redsonziie expenses incurred by Lender
it entorcing the covenants and agreements of Borrower contained in (his Mortgage, and ieen’ersing Lender's remedies as
provided in paragraph 17 hereol, includsmy. but not timited o, reasonable attormeys” fees: snd () doceower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the’ Praperty and Borrower's
obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and Gure by Borrower, this
Morigage and the obligations secured hereby shatl remain in il force and effect s 3f no aceeleration had occurred.

19 Assignment of Rents; Appolotment of Receiver. As additional sccurity hereunder, Borrower hiereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 bereof or abandomnent
of the Property, have the right to collect and retnin such rents as they become due amd pavable.

Upon aceeferation under parigraph 17 hereo! or abandonment of the Property, Lenter shall be entitled to have i receiver
appointed by a court to enter upon, take possession of and manage the Property and o collect the rents of the Property including
those past due. ALl rents collected by the receiver shall be applied test to payment of the costs of management of the Property
and collection of rents, including, bt not limited o, receiver’s fees, premiums on eeceiver’s bonds and reasonable attomeys’
fees. and then to the sums secured by this Mortgage, The receiver shall be lable to accaunt only for those rents actually
reegived,

20, Relense, Upon payment of all suns secured by this Mortgage, Lender shall release this Morigage without charge o
Bortower. Borrower shall pay all costs of recordation, i any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUENST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR - -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed ol trust or other encumbrance with a fien which his
privrity aver this Mortgage o give Notice to Lender, at Lender's wddress set forth on page one of this Morigage, of any default
utider the superier encumbrance and ol any sale or other foreclosure action,

IN WITNESS WHUERLOFE, Boreower has executed this Morigage.

//" é/ f/// e ASenl)

T IMOI FARRELL Borrpwer

f s / f (
‘}( Lo 4 “ t g (Senl)

IthA.M !'APR['LL ) ffonower

{Seaht

Hurtowgs

~(Seah
Parrower
o {Sign Original Only)
STATE OF 1LLINOIS, (A.Illlllt.\' Wy
Toi anditg e &
i Notary Public o amd for sad county atd stiate de heseby cortty tha
TIMOTHY M. FARRKLL
LISA M. FARRELL g oy plrit o 00

«personalty Known o me to be the sime persan(s) whose natme(s)
subscribedd Lo the foregoing mstrument, appeared befire me thw oy it peessan, aud achnowledged that ¢y
signed and delivered the said insumem as "4 feee and volunti@§ aet, Tor the uses and purposes therein set furih,
Given under my hand and olficial seal, this tsth d.\)/«ﬂ Or u‘)bm /// 1997

My Catntetssion Expires:
Mn A1 f’uhltu

"OFFICIAL 5';;,_..
HARRIET MILLER

NOTARY PUdL ¢ STATE
OF iLiiNO
My (‘OMMI&SION EXPiRgs 0d/24/n)
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LOT 356 I BLOCK 18 IN POPLAR ITLLS UNTT 4, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 14 OF SECTTON 24, TOWNSTIP 42 NORTH, RANGE 9, AND A PART OF THE SOUTR
WLST 1/4 OF SECTION 19, TOWNSHIP ¢3 NORTH, RANGE 10, RAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO TUE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE. OF

COOK COUNTY, ILLWNOLS, MARCH 10, 1978, AS DOCUMENT NUMBER 24358401, IN COOK
COUNTY, ILLINQIS.




