v '
]

UNOFFICIAL COPY:ennz4

vl

RECORDATION REQUESTED BY:
OAK BROOK BANK
1400 SIXTEENTH STREET
OAK BROOK, IL 60521

WHEN RECORDER-MAIL TO:
OAK BROO ,BKNSKTR

1400 EET
oaygag iL 80521

L
SEND TAX NOTICES TO:
ROBERT %, CROHAN, JR. AK/A
ROPERT E. CF.CHAN and NANCY P,
CROHAN
13922 APACHE La%¢
ORLAND PARK, 97462

FOR RECORDER'S USE ONLY

K 1

! oK =
Thia Morigege prepared by:  OAKBROOESANC . 5Tk

OAK BROOK, iL. 6052Y

MQOARTGAGE
THIS MORTGAGE IS DATED OCTOBER 16, 1897, tehmen ROBERT E. CROHAN, JR. AK/A ROBERT E.
CROHAN and NANCY P. CROHAN, HIS WIFE AS JOINT TzMANTS, whose address Is 13922 APACHE LANE,

ORLAND PARK, IL 60462 (referred to below as "Grantor"); ard OAK BROOK BANK, whose address Is 1400
SIXTEENTH STREET, OAK BROOK, IL 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyaqer, warrants, and conveys to Lender ail
of Grantor's right, title, and Interest in and to the following described ras: property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; .a)l ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includ ng_stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without #mitation
all minerals, oil, gas, geothermal and simiiar matters, located in COOK County, 5tme of lilinois (the "Real

Property”):
LOT 31 IN GALLAGHER AND HENRY'S ISHNALA, UNIT NO, 8, A SUBDIVISION '# THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 139622 APACHE LANE, ORLAND PARK, IL 80462,
The Real Property tax identification number is 27-01-303-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement* mean the revolving line of credit agreement dated October
16, 1897, between Lender and Grantor with a credit limit of $75,000.00, together with all renawals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
The malurity date of this Mortgage Is October 16, 2002 The interest rate under the Credil Agresment Is a







UNOFFICIAL COP¥emizd

. 10-16-1997 MORTGAGE Page 3
(Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall 2@ governed by the following provisions:
Possession aJ Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. <3 antor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and (e.ntenance necessary to preserve its value.

Hazardous Subsiancus. -The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
*threatened release,” &s used In this Mortgage, shall have the same meanings as set forth in the
ComPrahenstve Environmen’st Response, Compensation, and Llabilig Act of 1980, as amended 42 U.8.C.
Section 9601, et seq. “CEHGLA'). he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
09-493 ("SARA"), the Hazardous >Aaterial8 Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Recovery Act, 4z U.S.C. Section 6801, et seﬂ;‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuan’ (v any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall aiso include, withou: limitation, petroleum and petroleum by—producm or any fraction thereof
and asbestos. Grantor represents ana v.arrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste & substance b{ any person on, under, about or from the Propert?r;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertl by
any prior owners or occupants of the Property or (il' any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excrpt as previously disclosed to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, cont;a%iar, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, 0 r3lease any hazardous waste or substance on
under, about or from the Property and (il) any such actvity shall be conducted in compliance with all
applicable faderal, state, and focal laws, regulations and orciz.ances. including without fimitation those laws,
reguiations, and ordinances described above. Grantor authorlzer, Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortga,q«s. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be canstrued tu create any responsibility or liabillty
on the part of Lender tg Grantor or 10 any other person. The representatior« and warranties contained herein
are based on Grantor's due dillgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under-any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, 1>8ses, labilities, damages
Penalties. and expenses which Lender may directly or indirectly sustain or suffer wesinang from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufactie, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Propaity, w gther or not
the same was or should have been known to Grantor. The provisions of this secticn ~i the Morigage
inciuding the obli%ation to Indemnity, shall survive the payment of the Indsbtedness and tha gatisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sutfer any

siripping of or waste on or to the Property or any portion of the Pro&taen):ig'wittgo%r%n\iténgag}e‘ r?‘ggrralltrxi p?ért;lg

foregoing, Grantor will not remove, or grant t0 any gther pa
(including oit and gas), soli, grave! or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at least equal value,

Lender's Right to Enter. Lander and its agents and representatives m%enter upon the Real Proparty at all
reasonable limes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Regquirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

(]
Praperty. Grantor may ‘contest in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long a8 Grantor hag notified Lender in writing prior to
doing 8o and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lendermayregulm@rantortoponadsquneaecumyorawrelym. reasonably satisfactory to Lander, (0

t' to Protsct, Grantor a neither to abandon nor leave unattended the Property. Grantor shall do all
g m,mmmonmmggeo above In th eection.ch from the character and use .

Property are reasonably necessary to protocl and preserve the Property.

iy DUE ON SALE ~ CONSENT 8Y LENDER. Lender may, at ks option, declare immediately due and payable &
K. sums secured Dy this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
) part of the Real Property, or any interest in the Real Property, A “saie or transfer” means the conveyancs of Real
i, Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
i involuntary; whather by outright saie, dead, instaliment sale contract, Iand contract, contract for deed, femsehold
i interest with a term greater than three (3) years, lsase-option contract, or by sale, assignment, or transfer of any
g beneficial interest n 77 to any land trust hoiding title 10 the Real Property, or by any other method of conveyance
7 of Rea) Property Inte;ost. It any Grantor is a corporation, partnership or fimited Hability company, transfer aiso
K. inciudes any change |1 ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests
k% or limhed Hablity compariy ‘nterests, as the case may be, of Grantor. However, this option shall not be exercised
b by Lender if such axercise ‘s «rohibitad by federai law or by iHinois iaw,

”)ESMDL!ENS The foliovarg provisions relating to the taxes and liens on the Property are a parnt of this

48 P Gfantoruhall whe’ Jue andfnallevmmortodeﬂ uency} ail taxes, taxesapedal
it mmma pagh o Hd( or service charges levied 9 nJ payron o Property
g Bnddwl ry .re Ic!mmwomaoneonorforeervlceormmdor eriammishcdtothe
Grantor shall maintain the (4 free of all Nens having priority over or equal to the interest of
- ;mder this Monaage except for of taxes and assessments not due, except for the Existing
belowuﬂucmwothmnrovidadinmrwawimwagmph

M To Contest. Gramor may withhokd pay~e:d of any tax, assessment, or clalm in connection with a good
m& Qver the obtiguﬂonyto pay, n%gn Londe!'s int ereu in the broperty is not zed. If a lien
M filed as a result of rantr« shall within fiteen (15) daya after the lien arises or, if a
pe .+ fiEN Is within ﬁfteen 15) days aftar Grantor has notice of the filing, sacure the discharge of the len,
: ssted by Lender, depodt with Lender cash or a sufficient corporate surety bond or other secu
mwulnmmmwmclmtodlschmmmlhn us any costs and attornays’ fees or oth
that could accrue as a result of a ocioaureo:oc.a er the lien, lnanyconteet.Grmtormall
Mwwummlmwy verse judp vt before enforc amem:ggld

as an add alobllgaoundumaumybondnnml in the contest

?

shall name Lender
3 proceedings.
Evidenos of Payment. ramouhal!upondamandfumiohtol.m sutistactory evidenc ofpayn::wofum:

e
or all avthorize a 7Ncial to deliver to Lender
%mm ﬂ\u;d'h umﬂﬁwm ael

Nollct Construction. Grantor sh noﬁlyl.enduatleastﬂﬂem(w)dxfsm commenced,
wwcuar fumlshed materiais are ledto MRMrmﬂum materiaimen's
' aau!nedm auppl ﬁ services, or malxials and the cost engnd’eods

%&m ramarwil mmmmmmmmmmmm 0
canmd\vll paymecoaofsuchlmpr o

aammomeemsumce. The(ollowingpmldmrdaﬂngtotnwﬁngmwﬁ;mamoim
mm:mm of insurance. Grantor shall procure and malma!n pollclu of fire insura e with standard
insurable valie. covering all

] orsements on a replacement b

;_.;, mm’m*' A A A e R
i and in wchﬁm as may be reasonably acc la to Lender. de to Lender ceﬂiﬂcatu of
oach l er containin A stipulation that coverage vml not be cmcelted or diminished without &
5 (10) oe to Lender and not omtafnfsgaany disclaimer of the tn%:rg é

3 forfall ure to W ce policy also shai

g willnotbel realnnnywayh anyact.om{edonordefauftof ranor or any
1 FSdocal’ s i m&&m‘ﬂmi O ez e e e i OhAa g
medw;nwr ce for the fulf unpald principal bajance of the joan, up to m&m&m
; st under the National Fiood [nsurance Program, of as otherwise required by Lender, and to
inaurance for the term of the loan.

Prouﬂb. Grantorchdl Lender of any foss Or damage to the Property if the
? W.M. Lmderrgny make of loss HGmtoryfuﬂ" tnt‘)

€ ! )
ey U D e e e e
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been disbursed within 180 da‘ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount awing to Lender under this MortPage. hen to
Frepa accrued interest, and the remainder, If" any, shall be agplled to the principai balance of the
ndebfadness. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass lo, the
purchaser of the Property covered by this Morigage at an; tfrustea's sale or other sale held under the
provisions of this Mortgagse, or at any foreclosure sale of such Property.

Comptlance with Exlatlnﬁ Indebtedness. During the period in which any Existing Indebtednese described
helow is In affect, <:om’;3l ance with the insurance provisions contalned in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morntgage for division of
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedne.s,
EXPENDITURES &7 LENDER. |f Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintran Existing Indebtedness In good standing as required below, or if arév action or proce n%is
commenced that wau'y materially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
ghall not be requirec iz, “ake any action that Lender deems appropriate. Any amount that Lender axpends in 80
doing will bear Interest a: ti raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of re arment by Graator, Al such expenses, at Lender's option, will aga) be payable on gemand, (bjbe
added to the Dalance of the cradit line and be apportioned among and be payable with any Installment payments
to become due during either -(1) the.term of any applicable insurance policy or” (Ii) the remalning term of the Credit
Agreement, or (c} be treatea as a brlioon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this ﬁaragraph
shall be (n addition to any other rights ¢i any remedias to which Lender may be entitied on account of the default,
Any such action by Lender shall not be conatrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The followving wrovisions refating to ownership af the Property are a par of this

Mortgage.
Tile. Grantor warrants that: (a) Grantor hoids good and marketable title ot record to the Property in fee
simple, free and clear of all llens and encumbrar.ces nther than those set forth In the Real Property dascription
or in the Existing Indebtedness section below or in ary titie insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender In conre tinn with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragrep above, Grantor warrants and will forever defend
the title 10 the Propenr against the lawful claims of all perrons, In the svent any action or proceading ie
commenced that questions Grantar's title ar the interest of Lendes under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal me in such proceeding, but Lender shall be
antitled to participate in the proceeding and to be repregented in the nroceeding by counsel of Lender's own
choice, and Grantor wili deiiver, or cause {0 be delivered, to Lender 4uch instruments as Lender may request
from time to tima to permit such participation.
Compllance With Laws. Grantor warrants that the Property and Grantor' use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorilles.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indehtedness (the "Existing

Indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortga?e securing the Indebtedness may be seconddr, 2nd inferior to the lien
secunr(ng gayment of an existing obligation to ADVANGCED EQUITY MORTGAGE CU8P, described as;
MORTGAGE LOAN DATED DECEMBER 8, 1993 AND RECORDED JANUARY 6, 129245 DOCUMENT
NUMBER 94016574, The existin obllqatlon has a current principal balance of approximately $102,000.00 and
I8 in tha orl{;lnal principal amount of $126,000,00, Grantor expressly covenants and agrees 1o pay, or see to
the payment of, the Existing indebtedness and to prevent any defaulf on such indebtedness, any default under
the ‘Instruments evidencing such Indeblednaess, or any default under any security documents for such

indebtedness.

No Modificstion. Grantor shall not enter into any agreemaent with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqa by which that agreement is moditled, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any luture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Apglicaﬂon of Net Proceeds. If all or any part of the Proparty is condemned by eminent domain proceedings
or |y an\‘ Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net efmceeds of the award be applied to the Indebtedness or the repair or restoration of the

roparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nomina!n?eadrt’rnln such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represe

the proceeding by counsal of its own choice, and Grantor will deliver or




UNOFFICIAL COPs¥7a0084 .., ...

10-18-1997 MORTGAGE Page 6
{Continued) '

WtobsdellmedtoLenderauchlnummmuumaybamueuedbynlrwﬂmatoﬁmtopmm

e | m D CHAR BY GOVERNMENTAL AUTHORITIES. The following provisions
A rolating to mmhxu fs%c”andchargasareapgnomls Mortgage: "
R 'rmu. Fm and Ch pon request Lender, Grantor shall execute such documents in
8 t?en oﬂgggloandtaowh acaoncroq uested by Lender to perfect and continue
% mu}ncurred in rocordlng m;%rmul mnhﬁ%:’ o udeoc wnhom umﬁ""&"‘“
T a tax this of
mo. The foﬂow!np shall c whmlc‘r; talocu oreecoﬂgr!y &wlM mnga upgnx thi
vm Is authort e%d oecuredbymnrgn of
i sc)ata::on onpago aqdnu tender or the holder of the Credit
¥ ‘A d]upectﬂc onallormypoﬂimofm ndebtedness or on payments of principal and
this

m:naoa w
b nt'l'nnu Ifmy!axtowmchmhoocuonappueﬂsemct uert to the date of
and Lender may

ViB .
. , this # shall Have the same effect as an Event of Default (as defined below],
¢ ex myor 'd’ravallableremedeuforanEmofbefaultasp(rovidedbetowune:ssrmm

b
' the tax beforc it hecomes del uem.or contests the tex above in th
Mw nq ) Wmmmw

.

o mﬁonanddepoﬂ'av.munder or & sufficient corporate surety
GURI‘I‘Y AGREELENT ﬂmmcw STATEMENTS. The following provisions relating to this Mortgage as a
wmmapm this MJ’gage, "o

3 This ingrument isul conetute » sec any of the Property

gw o lndldmormndam{md under

: as mw ) tlme to

L Upon request b Lenuu. 3rantor shall &xecuts financing statements and take whatever

g m i8 requagtmod 4] y povee 2 and continue Lender's oecurlty interest in the Rents and

r S Boouc e Sn oo Wicgage e ropry TocO Losr may
shall .ﬂ-m"uue Lender for all expenses incurred in perfecting or

B . gnm asa flnanclncl statement. Grantor
W agg this security Interest. U dmun. Grantcr vanll assemble the Personal Pr in & manner and
: apl roason Iydc:nﬂm%%m Lender and make it avaliable to Lander Ir three {3) days

The malll addrmas antor (debtor) “end red from which information
mfmemumy o’%’ytﬂls!& ge'i’nuave “(w(mmulmwmgmnom
I Code areumtodonmoﬂmmof Is Mortgage.
i FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following providiore relating to further assurances and
. aitorney-in=fact are a part of this Mortgage. 9 <

Further At time, and from time to time, u reqmm.e'der Grantor will make, exacute
anG Seiver o i Cause (o bo made, Grocitad or deiersa: to Lender of o Lender's and whon

by Lender, to be filed, rocordw.romw
wchofﬂcuangwumasundorma deem appropriate, and all s<h m- , deeds of trust,
" llnancly ol statemer (s, ‘nxm of further

or
mls gage. and the Related Docunmm %‘e Hens and imero2's created by this
g e S o B L e T s
incurred in con wllry rmrrgﬁ 10 in this paragraph,

act. If Grantor falia 10 do any of the things refarred o in the
and in the name of G rantorw rm ax%m anchg Wm hefebv
as Grant purpose of ng, ex ﬂ?o

I‘III %ng. andL%i‘g all other y be necessary or desirable, in Lendef

L arecod*no paragraph.

o FULI. RFORMANCE If Grantor paye all the indebtedness when due terminateo the credit line account, and
it otherwiee all the rantor under this M Lender shall execute and

obl onsngroood upon G
Er deliver 1o or & pultabie satisfaction of this M and suitable
0 Lender’ inmngm mePeraondPropony Grantor will pay,
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recover%d 10 the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiement or compromise relating to the indebtednass or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {("Event of Default®)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a faise statement about Grantor's income, assets
Jlabilities, or any other aspects of Grantor's financiat condition, (b) Grantor does not meet the repayment terms of
the credit line account. ({? Grantor's action or Inaction adversely attects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exampia, failure to maintaln required Insurance, wasta or
destructive use of the dwelling, failure 1o pay taxes, death of all persons llable on the account, transfer of titie or
sale of the dwelling, creation of & lien on the dwelling without Lender's permission, foreciosure by the hoider of
another flen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafier,
Lender, at ite option, may exerciee any one or more of the following rights and remedies, in addition to any other

rights or remed!ze orovided by law.

Accelerste Indzbtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedraxs immediately dug and payable, Including any prepayment penalty which Grantor wouid be

required 10 pay.
UCC Remadies. \Wir': respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedias of a secured b7ty under the Uniform Commercial Code,

Collect Rents. Lender giial have the right, without notice 10 Grantor, 10 take possession of the Property and
collect the Rents, includirg amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the1nﬁeote¢fness. In furtherance of this right, Lender may require any tenani or other
user of the Property to make pavinents of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor irrevocablr dzmgnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenanis or other users tu L.erder in response to Lender's demand shall satisty the obligations for
which the payments are made, whether #i not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapl: 2itver in person, by agent, or through a receiver,

Mortgagee in Possesslon. Lender shall have the rigit to be giaced &s mongages In possession or to have &
receiver appointad to take possession of all or ary purt of the Praperty, wih the power 10 protect and preserve
the Property, to operate the Property preceding torariosure or sala, and 10 collect the Rents from the Property
and apply the proceeds, over and above the ccst of the receivership, a%alnat the Indebtedness. The
mortgagee in Possess!on or receiver may serve wittioi; bond {f permitted by law, Lender's right to the

appointment of a receiver shall exist whether or nc( 2 apﬁarem value of the Properly exceeds the
:gcwggnem by a substantial amount. Employment by Lendar shall not disqualify a person from serving as a

Judicial Foreclosure. Lander may obtain a judicial decree forec'osing Grantor’s interest In all or any part of

the Property.

Deficlency Judgment. |If permitted by applicable law, Lender may ~btain a judgment for any deficiency
remalning in the Indebtedness due to Lender after application of ail amouniy received from the exarcise of the
rights pravided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided (v this Mortgage or the Credh
Agreement or availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb, walvas any and alf right to
have the property marshailed. In exercising its rights and remedies, Lender shall e iree to sell all or any pan
of the Property together or separatsly, in one sale or by separate sales. Lender shall 0% entitled to bid at any
public sale on alf or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any-public sale of the
Parsonal Property or of the time after which any private sale or other intended disposition of the Parsonal
Praperty is to be made. Reasonabie notice shall mean notice given at least ten (10) days befare the time of

the sale or disposition,

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Eargr 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall nat exclude pursull of any other
remedy, and an election to make expenditures or take action to gerform an obligation of Grantor under this
Mortgdge after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise ite
remedies under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender instituteg any sult or action to enforce any of the terms of thls
Mortgage, Lender shall be entitled to recover such sum as the count may adjudge reasonable as attorneys’
fees at triat and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear interas!
from the date of exlpenditure until repalg at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's

aftornays’ fees and Lender’s legal expenses whether or not there I8 a lawsult, Including attorneys' feas for
bankrupt% proceedings {including efforts 1o modify or vacate any automatic stay or injunction), atftzf;eala and
¢

any antic

ated post-judgment collection services, the cost of searching records, obtaining repons
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foreclosure t?.pom and aisal fees, and title inwmnco. to the extent
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Amendments. s Mortgage, together with any Related Documents, constitutes the entire u
9896 the matters l‘oﬂh inedmlo Monog: No alteration of or amendment to this
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&uk%uunm"g“mmmmmww Dafty of parties sought to be charged

or
Appiicsble Law, This styrigage has been delivered to Lender and sccepled by Lender in the Siate of
Rinols, This Mortgage ca¥: be governed by and construed in acoordance with the laws of the State of

Hinole.
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Can ad, it be stricken and all other Amo this Mortgage in all other shadl
remain valld and enforceable.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

NANCY P. GHRAN

HIDIVIDUAL ACKNOWLEDGMENT

STATE OF 2L )
yas
COUNTY OF /,7<//c’-z 4 e ~)

On this day before me, the undersigned Notary Public,-z#/sonally appeared ROBERT E. CROHAN, JR. AX/A
ROBERT E. CROHAN: and NANCY P. CROHAN, to mexrcwn to be the Individuals described in and who
executed the Mortgage, and acknowledged that they signed ‘s Mortgage as their free and voluntary act and

deed, for the uses and purposes therein mentionad. )
Given under my hand and officlal seal this __/(» _ dayot (D07 w77

By { ﬁ R S _144 Residing at
Notary Puﬁgi hd for the State of 7 (

My commission expires -/ OO

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFl ProServices, inc. All rights reserved.
{IL-G03 E3.24 CROMAN.LN L3.0VL}
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