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" _4iDRTGAGE

THIS MORTGAGE IS DATED OCTOBER 11, 1997, tetwoen JUAN M. VELA, JR, and ALMA VELA, HIS WIFE AS
JOINT TENANTS, whose address Is 725 OTTAWA, FARN RIDGE, IL 60068 (referred to below as "Granior");
and The Mid-City Natlonal Bank of Chicago, whose adc'sera is 7222 West Cermak Road, North Riverside, IL
80546 (referred to below aa "Lender”).

GRANT OF MORTGAGE. For valuable conaideration, Grantor.~2riganes, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describes real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:-all easements, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iasivding stock in uillities with ditch or

irrigation rights); and all other rights, royaities, and profils relating to the reai n:eperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of fllincis (the "Real

Property"):
LOT 191 (EXCEPT THE NORTH 42 FEET THEREOQF) ALL OF LOT 182 ANC 1T 183 (EXCEPT THE
SOUTH 26 FEET & INCHES THEREQF) IN WILLIAM ZELOSKY'S PARK RIDGE CEST ADDITION TO
PARK RIDGE, A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 2F SECTION 25,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY,

ILLINOIS.
The Real Property or its addreas is commonly known as 728 OTTAWA, PARK RIDGE, IL 60068, The Reai
Property tax identification number is 08-25~109-039 and 08-25-108-040.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
alf Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Intereet In

the Parsonal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwlise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement dated October
11, 1997, between Lender and Grantor with a credit limt of $100,000.00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shal’ be governed by the following provisions:
Possessicn =.ud Use. Until in default, Grantor may remaln in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Malintain.- Grantor shall maintain the Property in tenantable candition and promptly pertorm all repairs,
replacements, an maintenance necessary to preserve its value.

Hazardous Substancec.. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as tsed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environniental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardrus Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci, +2 U.S.C. Section 6901, et seq., or other applicable stale or Federal laws,
rules, or regulations adopted pursuasi o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude, witho it linitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no usg, ganeration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste 4r-substance by any person on, under, about or from the Property,
{b) Grantor has no knowiedge of, or reason t) believe thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, () any us?, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i} £ny actual or thraatened iitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, curirsctor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose 01, or-velease any hazardous waste or substance on
under, about or from the Property and (i} any such acuyvity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ord.iances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expanse, a8 Lender may deem appropriate to
determine compliance of the Property with this section of the Mortye, . Any Inspections or tests made by
Lender shall be for Lender's purpaoses only and shall not be construed (o-create any responsibility o llability
on the part of Lender to Grantor or to any other person. The representacione and warranties contained herein
are based on Grantor’s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims apainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs und<i-any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, (08s3s. liabllities, damages
Pe_naltles_. and expenses which Lender may directly or indirectly sustain or sufter resulting from a breac of
his section of the Morigage or as a consequance of any use, generation, manufactura,” storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the P; ope'tyg whather or not
the same was or should have been known to Grantor. The provisions of this sectich. ! the Mortgage
including the gbligation to indemnity, shall survive the payment of the indebtedness and tia-satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or sutfer any
stripping of or waste on or to the Property or any partion of the ProPerty. Without limiting the generallty of the
foregoing, Grantor wil not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's RIFM to Enter. Lender and its agents and representatives may enter upon the Reat Pro'perty at all
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgags.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorilies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, 80 long as Grantor has natified Lender in writing prior to
doing 80 and so long as, In Lénder's sole opinion, Lender's interests in the Property are not jeopardized.
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receipt and which Lender has not comemitted to the repair or restoration of the Property shall be used first to

pay any amount owler:]g to Lender under this Morigage, then to prepay accrued Intarest, and the remainder, if
any, shall be applied to the principal balance of the Indeblednegs. If Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unxpired insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an‘y_’ trustee's sale or other sale heid under the
provisions of this Mortgage, ar at any foreclosure sale of such Property.

Compilance with ExlatlnF Indebtedneas, Ouring the period in which any Existing Indebtedness described
below is in effect, comphance with the insurance provisions contained in the instrument evidencing such

Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Morigage wouid constitute a duplication of insurance requirement. I}
any proceeds from the Insurance become payable on loss, the provislons in this Mongage for division of
Proceeds shall apply only 1o that portion of the proceeds not payable to the hol

er of the Existing

ndebtedness.

EXPENDITURZS JY LENDER, If Grantor fails to comply with any provision of this Mortgage, lnclugleré& any
obligation to maintain Existing Indebtedness in good standing as required below, ar if any action or procesding I8
commenced that wouid materlally atfect Lender's Interests in the Propenty Lander on Grantor's benall may, but
shall not be requireu *u, take any action that Lendar deems appropriats, Any amount that Lender expends in so
doing will bear interest aine rate provided for In the Credit Agreemtent from the date incurred or paid by Lender to
the date of repayment by Grantar. Al such expenses, at Lender's option, will a? be payahia on demand, () be
added to the balance of the c;odit line and be apportioned among and be payabie wit anr instaiiment payments
to become due dufing either “(I' the tarm of any applicable Iinsurance palicy or” (il) the remaining term of the Credit
Agreement, or dc) be treatea as 2 balloon payment which will be due and payable at the Uredit Agreement's
maturty. This Mongage alse will secure payment of these amounts. The righta provided for In thig garagraph
shall be in addition to any other rigints or any remedies 10 which Lender may be entitied on account of the default.
Anv such action by Lender shali not be <on3trued as curing the default 8o as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY: DEFENSE OF TITLE, The folavinn provisions refating to ownarship of the Property are & part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor halds acod and marketable title of record to the Propenty in fee
simple, free and clear of all ilens and encumbranses nther than those set forth in the Real ProPerty description
or in the Existing Indebledness section balow or in any title insurance policy, titie repart, or ¥nal title opinion
issued In favor of, and accepted by, Lender in connestion with this Mortgage, and ' (b) Grantor haa the full

right, power, and autharity to execute and deliver this Wurtgage to Lender.

Defense of Title. Subject to the exception In the paraﬁraph shove, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of al persoas. In the even! any action or proceedln’g Is
commenced that questions Grantor's title or the interest of Le»Zer under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal Pany \n such proceeding, but Lender shall be
entitled to ganlclpate in the proceeding and (o be represented In the proceeding by counsel of Lender's own
choice, and Grantor wilt deliver, o cause to be defivered, to Lender S¢sh instruments as Lender may request
from time o time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's. use of the Property complies with
ail existing applicable laws, ordinances, and reguiations of governmentai autitoritias.

EXISTING INDEBTEDNESS. The following provigions concerning existing - indsbtedness (the "Existing

Indebtedness”) are a part of this Mortgage.
Exiating Lien. The lien of this Mortgage securing the Indebtedness may be secordery and inferior to an

existing lien. Grantor expressly covenants and agrees to pay, or see to the paymant of, the Existing
Indebtedness and to pravent any defau't on such indebtedness, any default under the Inecruments avidencing

guch indebtedness, or any dafault under any security documents for such indebtedness.

No Modification. Grantor shall not enter inte any agreement with the hoider of any mon?age. deed of trust, or
other security agreement which has priority over this Monqage %y which that agreement is modified, amended,
extended, or renewed without the prior written cansent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a parf of this Mortgage.

Apgucatlon of Net Proceeds, !f all or any part of the Property Is condemned by eminent domain procesdings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election requira that all or any
ortion of the net e?roceeds of the award be applied to the Indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mean he award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. !t any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?anY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor wilt deliver or
cause 1o be delivered to Lender such instruments as may be requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Mortpage:
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X/ '-Zéfimd / /ﬁ_f’z'/ ‘
ALMA VELA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Jg’ffém ,a )
) 88

<} %
COUNTY OF___ ((Lppide )

On this day before me, tne undersigned Notary Public, personally appeared JUAN M. VELA, JR.; and ALMA
VELA, to me known to be ths ndividuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as.tr:Sir {ree and volumary act and deed, for the uses and purposes tharein mentioned.

Given under my hand and :j;:l o1 this Z day of @C’[féu L 199 7
By /M?tww ﬁ ?‘5&"‘#.44..91—- Residing at 3 f’ /’M"‘%—"" )ZM

' C.
Notary Public in and for the State of VA / ' g&ezz
My commission explreyﬁf%”zp:égvi ;’).o J) { R R o :

— —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c} 1997 CF! Piofervices, Inc. All rights reserved.
[IL-GO3 VELA.LN L4.OVL]
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otherwise required by law), and shall be etlective when actually delivered, or when deposited with a natlonally
recognized overnight couriér, o, it mailed, shalt be deemed effective when deposited in the Unfted States malf first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpase of the notice is to change the party's address, All copies of notices of
forectosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No aiteration of or amendment to this
ongage shall be effective unless given In writing ang signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicabie 'ave. Thia Morigage has been delivered o Lender and accepted by Lender in the State of
lilinois. This Morigage shall be governed by and construed in accordance with the laws of the State of

{ilinols.

Caption Headinge. (aption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or ar.in2 the provisions of this Mortgage.

Merger. There shail be o merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at‘arv.time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partles. All obligatione of <3rantor under this Mongage shail be joint and several, and all relerences
to Grantor ghall mean each anc everv Grantor. This means that each of the persons signing below is
responsible for all obligations in this ‘Monjage.

Severabifity. f a count of competent” jurisdiction finds any provision of this Mortpage to be invalld or
unenforceable as to any person of circuritance, such finding shall not render that provision invaild or
unenforceable as to any olher persons or circumetances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits ot enforceabllity or validity;” however, if the offending provision
cannot be so modified, it shall be stricken ano al' otirer provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations #iated in this Mortgage on transer of Grantor's interest
this Mortgage shail be binding upon and inure to the Lerafit of the parties, thelr successors and assigns. t
ownership of the Property becomes vested in a person otlier than Grantor, Lender, without notice to Grantor
may deal with Grantor's gsuccessors with reference to {#s Morgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the ohiizations of this Mortgage or liability under the

Indebtedness.
Time is of the Easence. Time is of the essence in the performanca nf tnis Mortpage.

Waiver of Homestead Exemgtion. Granior hereby releases and (weives all rights and benefits of the
homestead exemption laws of the State of filinois as to all Indebtedness azciied by this Mongage.

Waivers and Consents. Lender shail not be deemed to have waived an{r#gms under this Mortgage (or under
the Related Docurnents) unless such waiver is in writing and signed by Lender. No delay or omission on the
parnt of Lender in exerc:sm%,any r;!;ht shall operate as a waiver of such right or ary other right. A walver by
any party of a provision of inis Mortgage shall not constitute a waiver of or 'erejudica tha narty's right otherwise
to demand strict compliance with that provision or any other provigion, No prior waive» by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Leidar’s rights or any of
Grantor's obligations as to any future transactions. Whenaever consent by Lender Is required In this Morigage,
the granting of such consent Fg Lender in any instance shall not constltute continuing coracni to subsequent

instances whare such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

L]

X M. T=F A,

JUAN M. VELA, JR. 4

QOToELLe
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