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This Mortgage prepared by:  FIR5T MIDWEST BANK, N
945 LA'EVIEW PARKWAY SUITE 170
VERNON *iiiLS, ILLINOIS '60061

MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 12, 147, between RICHARD H. GRANT and BONNIE J. COHEN, not
personally but ag Trustees an behalt of GRANT/COHEN SELF DECLARATION OF TRUST U/T/A DATED 4/30/96
under the provisions of a Truat Agreement dated April o0, 1996, whose address is 1044 KINGSPORT DRIVE,
WHEELING, L. 60090 (referred to below as "Graate:"); and FIRST MIDWEST BANK, NATIONAL
ASSOCIATION, whose address Is 300 PARK BQULEVARD, SUITE 400, ITASCA, Il 66143 (referred 1o below as
"Lender")

GRANY OF MORTGAGE. For valuable consideration, Grantor morigget, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciibed rezi property. together with all existing or
subsequently erected or affixed buildings, improvements and lixtures, al'.easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (includisg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prelits relating to the real propety, including without fimitation
all minerals, cil, gas, geothermal and similar matters, located in COOK Counly, Staic of Winois (the "Real
Property"):

LOT 49 IN KINGSPORT VILLAGE NORTH I, A SUBDIVISION OF THE NORTH 1/2 UF THE NORTHWEST

1/4 OF THE SQUTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NOATH, RANGE 11 EASF.OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or its address (s commonly known as 1044 KINGSPORT DRIVE, WHEELING, 1L 60090.
The Real Property tax identification number is 03-10--316-006-0000.

Gramor presently assigns to Lender ali of Grantor's right, title, and interest in and to all teases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Unitorm Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Morgage shall have the meanings attributed to such terns in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebledness., The words "Existing indebtedness” mean the indebledness described below in the
Existing indebtedness section of this Mortgage.

Geantor. The word "Grantor” means RICHARD H. GRANT and BONNIE J. COHEN, Truslees under thal - -

certain Trusi Agreement dated Aprit 30, 1996 and known as GRANT/ICOHEN SELF DECLARATION OF TRUST >

o

P

P i)

t] -

my




-y -..r‘:*f:
« i

09-12-1997 U N O F FL{(};J&'E_ C O FﬁY?IIn: S

Loan No 5000119964 (Continued)

-
*

Page 2

UITIA DATED 4/30/96. The Grantor is the mertgagor under this Montgage.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the cuarantors,
suteties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation ai existing and future
improvements, buildings, structures. mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantar under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage, not
including suma advanced to protect the security of the Mortgage, exceed the note amount of $6,075.00.

Lender. The wrid "Lender® means FiRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns, The Lende! is the mortgagee under this Martgage.

Mortgege. The wrid. 'Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignmer:s.and security interest provisions relating to the Persanal Property and Rents.

Note. The word "Note” mezns the promissory note or credit agreement dated September 12, 1987, in the
original principal amoun! of $5275.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of,-Cnsolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.000% The Note is payable in 36 monthly payments of $161.49. The

maturity date of this Mortgage is September 15, 2000.

Personal Property. The words "Perscral-Property” mean alf equipment, fixtures, and other articies of
rsonal property now or hereafter owned ‘ov Crantor, and now or hereafter artached or affixed to the Real
roperty; together with all accessions, parts, ai additions to, all replacements of, and all substitutions for, any

of such property; and together with ail proceeds uncluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word “Property” means collectively the Rual Property and the Personal Froperty.

Resl Property. The words "Real Property” mean the propeny, interests and rights described above in the
"Grant of Martgage" section.
Related Documents. The words "Related Documents™ mean and include without limitation all promissary

notes, credit agreemants, ioan agreements, environmental agreements, guaranlies, securily agreements,
mortgages, deeds of trust. and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Renis" means all present and future rents, revenues,_iiome, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IMUCBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /ZND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:
PAYMENT AND PERFORMANCE. ExceFI as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Granter's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the foliowing provisions:
Possession and Use. Until in defaull, Grantor may remain in possessioh and control of and operate and
manage the Property and collect the Rents from the Propenty.
Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform aif repairs,
replacements, and mainienance necessary to preserve its vatue.
Mazardous Subatances. The terms "hazardous waste,” “hazardous substance,” "disposal.” "release,” and
‘threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Sectlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARAA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, &i seq., the Resource

Canservation and Recovery Act, 42 U.5.C. Section 6301, et se%‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazargous waste® and "hazardous

substanca” shafl also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (aj During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, undes, about or from the Property:
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(b Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen!by
any prior awners or occupants of the Property or (!é) any actual or threatened litigation or claims of any kind
by any person relating to such matters;, and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducled in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and_lests, at Grantor's expense, as Lender mar_ deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to creale any responsibility or liability
on the part of Lender to Grantor or to any other person. The representalions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. ~Crantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution’ in-ine event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees 10 indeinrty and hold harmless Lender againsl any and all claims, losses, ‘iabilities, damages,
P«gnames,, and eipenses which Lender may directly or indirectly sustain or sulfer resulling from a breach of
his section of the crtgage or as a consequence of any use, generation, manulacture,” storage, disposal,
release or threateneu r«ivrase occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shuuid have been known to Grantor. The provisicns of [his section of the Mortgage,
including the obligation w indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of .hi3 Mortgage and shall not be affected by Lender's acquisilion of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shainut cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or 1o the Propeny or any portion of the Property. Wilhout limiting the generality of the
foregoing, Grantor will not remove, ‘or grant ta any other party the right to remove, any limber, minerais
(including oil and gas), soil, gravel or ruca products without the prior written consent of Lender.

Removal of Improvements. Grantor shall noi <emolish or remove any improvements trom the Real Property
without the prior written consent of Lender. ~£s-a condition to the removal of any Improvements, Lender ma

require Graptor to make arrangements salisf2story to Lender 1o replace such hmprovements wit

improvements of at least equal value,

Lender's Right to Enter. Lender and its agents an¢ re presentatives may enter upon the Real Property at all
feasonable times to attend to Lender’s inlerests ant 1o inspect the Property for purpeses of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPI!ance with Governmental Requirements. Grantor siizil promptly comply with all laws, ordinances, and
regulations, now ot hereafter in effect, of all governmental auth:wiies appiicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabili'es Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance curing-any proceeding, including appropriate
appeals, so0 long as Grantor has notified Lender in writing priar o uripg s0 and so fong as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender vaay require Grantor to posl adequate
security or a surety bond, reasonably satistactery to Lender, 10 protect Lendei's interest.

Duty to Protect. Grantor agress neither 10 abandon nor leave unattended the Property. Grantor shall do alf
other acts, in addition to those acts set forth above in this section, which fron the characler and use of the
Property are reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immeagiaterdue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prici written-censent, of all or any
part ot the Real Property, or any interest in the Real Property. A "sale or transfer” means the.canveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary, whether by outright sale, deed, instaliment sale contraci, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or Iransfer of any
beneficial interest in or to any land trust holding title to the Real Properly, or by any other method of conveyance
of Aeal Property interest. If any Grantor is a corporation, partnership or limited liabiity company, lransfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall no! be exercised
by Lender if such exercise is prohibited by federal law or by Ninois taw.

L%gggND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
laxes, agsessments, water charges and sewer service charges levied against ur on account of the Properly,
and shall pay when due all claims for work done on or 10r services rendered or material furnished ‘o the
Property. Grantor shall maintain the Property free of alt liens having priority over or equal to the interest of
lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except as ctherwise provided in the lollowing paragraph,

Righi To Contesl. Grantor may withhold payment of any tax, assessment, of claumn in connection with a good
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taith dispute over the obligation to pay, so long as Lender's interest in the Property is not g"eo rardized. If a lien
arises or is filed as a resull of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
iten is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien é)lus an*_ costs and antorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmenta! official to deliver to Lender at any time
a written statement of the faxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, materiatimen's
lien, or other Yen could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender fuinic'i to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such irmproverients.

ﬁﬂtn}PERTY DAMAGL 'WAURANCE. The lollowing provisions relating 10 insuring the Property are a part of isis

prigage.
Maintenance of Insuiancs, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage encorsements on a replacement basis for the full insurable value covering all
Impravements on The Reat roperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee crause in favor of Lender. Grantor shall also procure and maimain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additfonal insureds in such liauinty insurance policies. ~Additionally, Grantor shail maintain such other
insurance, including but not limited to nazard, business intersuption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such foim as may be reasonably
acceptable 1o Lender. Grantor shalt demer to Lender certificates of coverage from each insurer contamning a
stipulation that coverage will not he cancelies or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disc!aiirer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providir.g that coverage in favor of Lender will not be
impaired in any way by any act, omission or default or Grantor or any ather person. Shouid the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
A%ency as a special flood hazard area, Grantor agreer. t¢ obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the inuximum policy limits set under the National Flood
:nsurance Program. or as otherwise required by Lender, =0z to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promJ)t!y notify Lender ¢ a.'g loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiftecn (15 days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils election, apply the. proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the recteiaton and repair of the Property. If
Lender elects to apply the proceeds to restgration and repair, Grantor /@ repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shali, spon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonab:-Cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disburscd within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Froperty shall be used first to
pay any amount owing {0 Lerder under this Mortgage, then to prepay accrued inierest, and the remainder, if
any, shall be applied to the prinzipal balance of the Indabtedness. if Lender olds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, 2nd pass to. the
purchaser of the Property covered by this Mortgage at ans trustee's sale or other sae held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg 1ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms cf this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rggg‘e:@ds shall apply oniy to that portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
chligation to maintain Existing Indebtedness in good standing as required oelow, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at 1he rate provided for in the Note from the date incuited or paid by Lender 1o the date of
repayment by Grantor, All such expenses, at Lender’s option, will (2) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either F) the term of any appiicable insurance agolrcy or S') the remaining term of the Note, or (c) be
treated as a bafioon payment which will be due and payable at the Note's maturity. “his Mortgage also will secure
payment of these amounts. The rights provided for in this 'paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
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construed as curing the default so as to bar Lender from any remedy Ihat it olherwise would have had.

hVXAr?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a} Grantat holds good and marketable titie of record 10 the Property in fee
simple, free and clear of all lians and encumbrances other than those set forth in the Real Property descriplion
or in the Existing indebtedness section below or in any litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to axecute and deliver this Monigage 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title o the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced thatl questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantos's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instiuments as Lender may request
from time to“in\a to permit such participation.

Compilance W¥i: Laws. Grantor warranis thal the Property and Grantor's use of the Property complies with
all existing applicable aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEPWE3S. The following provisions concerning existing indebtedness (the "“Existing
Indebtedness™) are a part ! his Morigage.

Existing Lien. The lier o* this Mortgage securing the indebtedness may be secondary and inferior 10 an
existing lien. Grantor expessly covenamts and agrees 1o pay, or see {0 the payment of, the Exisling
Indebledness and ta prevent anv default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defa it ueder any security documents lor such indebiedness.

Detault. It the payment of any ins@llmant of principal or any interest on the Existing Indebtedness is not made
within the time required by the not: evidencing such indebledness, or should A default occur under the
instrument securing such indebtednesz 25d not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness cerured by this Mortgage shall become immediately due and payable,
and this Moigage shall be in default.

No Modificailon. Grantor shall not enter into‘ay aareement with the holder of any mortgage, deed of lrust, or
other security agreement which has priority over this Mom_:,aEe ty which that agreement s modified, amended,
extended, or renewed without the prior written cunsent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreem:znt without the prior written consen! of Lender,

CONDEMNATION. The foliowing provisions relating 1o condamnation of the Properly are a part of this Mortgage.

Apgucatlon of Nel Proceeds. f all or any part of the Propeity is condemned by eminent domain progeedings
y any proceeding or purchase in lieu of condemnation, Lende; may at its election require that all or any
ron of the net Proceeds ol the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award wfter paymenl of all reasonable costs,
expenses, and attornays' fees incurred by Lender in connection withithe condemnation.

Proceedinga, |f any proceeding in condemnation is filed, Granior shail pipmntly natify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend fie action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be enlitied to parlicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca-#e, toﬁbe delivered 10 Lender such instruments as may be requested by it lram time 1o lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tos iollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargea. Upon request by Lender, Grantor shall execule cutiv documents in
addition to this Monaage and take whatever other action is requested by Lender (o periec. and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecling or continuing this Martgage, including without limiation al
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: (a} a specitic tax upon this type of

Mqrtﬁage or upon ali or any part of the Indebtedness secured by this Morigage; (b} a specific tax on Grantor

which Grantor is authorized or required ta deduct from payments on the Indebtedness secured by this type of

Mongaq_e: {c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Note, and E)

a spetzca ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent 10 the date of this
Morigage, this event shall have the same effect as an Event of Delaull (as delined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided betow unless Grantor either

a) pays the lax before it becomes delinquent, or (b} contests the tax as Brovided above in the Taxes and
‘ uel?s gectnon and deposits with Lender cash or a sufficient corporale surely
o Lender.

ond or other security satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
consiitutes Tixtures or alher personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciai Code as amended from time to time.

Security inferest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender's secunty interest in the Renls and
Parsonal Property. In addition to recarding this Mortgage in the real property records, Lender may, at any
time and without further authorization ‘rom Grantor, file executed counterpants, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Unilorm
Commercial Codel. are as stated on tre first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-in-fact are a pari of this Mortgage.
Furlher Assurances. /( any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cauze ‘¢ be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, causs 10 be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places-as Lender may deem appropriate, any and all such mortgages, deeds of trust.
security deeds, security agreemsnts. financing statements, continuation statements, instruments of further
assurance, certificates, and othe: doraments as may, in the sole apinion of Lender, be necessary or desirable
in crder to effectuate. complete, pecfect _continue. or Ereserve (a) the cbligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage

an the Property, whether now owned v hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary Dy Lender in writing, Gran or shall reimburse’ Lender for all costs and expenses incurred in
connection with the matters referred to in thii paragraph.

Attorney-in-Facl. I Grantor lails 19 do any of vie things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Crantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may he necessary or desirable, in Lender’s sole opinion, 0

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wher due, and otherwise performs all tre obligations
imposed upon Grantor under this Morigage, Lender shall executi «d deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemenls of termination of any fina.acing statement on file ewde_ncmF Lender's
security interest in the Rents and the Personal Property. Grantur will pay, if permitted by applicable law, any
reasgnable termipation fee as determined by Lender from time to time. i, Liowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on tre Indebtedness and thereatter Lender
is forced to remit the amount of that payment {2) to Grantor's trustee in banwiuptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reasci: o7 any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lercer's property, or (c) by reason of
any settlement or compramise of any claim made by Lender with any claiman-fincluding without limitation
Grantor}, the Indebtedness shall be considered unl?ald for the purpose of enforceimant of this Morigage and this
Morigage shall continue to be effective or shall be reinstated, as the case may De notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing thz, indebtedness and the
Praparty will continue 10 secure he amount repaid or recavered o the same extent as it 'z amount never had
been originally received by Lender, and Grantor shail be bound by any judgment, decree, urder, setflement of

compromise relating o the Indebtedness or to this Mortgage.
DEFAULY. Each of the follawing, al the aption of Lender, shail constitute an event of default {"Lvent of Default™)
under this Mortgage:
Default on Indebledness. Faifure of Grantor to make any payment when due on the indebtedness.
Defauit an Other Payments. Failure of Grantor within the time required by this Mortgage 10 make any
pavr?em for taxes or insurance, or any other payment necessary to prevent filing of or to efiect cischarge of
any lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or conditicn
contained in this Mortgage, the Nole or in any of the Refated Documents.
False Statements. Any warranty, tepresentation or stalement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false or misleaging in any material
respect, either now or at the time made or furnished.
Defeclive Collateratization. This Mon{c;age ar any of the Related Documents ceases to be in full force and
effect {including failure of any colleteral documents 10 create a valid and perfected security interest or lien) al
any time and for any reason,
Insolvency. The dissolution or tarmination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part ol Grantor's |prcperty. any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy o insolvency laws by or against
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Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of ‘a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeituse proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes reserves
or a surety bond far the claim satisfactory to Lender.

Breach of Other Agreement., Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provsded therein, including without limitation
Iarzy agreemen! cencerning any indebtedness or other obligation of Grantar to Lender, whether existing now or
ater.

Existing Indebledneas. A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other aclion to foreclose any
exisling llen on the Property.

Events AHecilny Guarantor, Any of the preceding events occurs with respect 1o any Guaraptor of any of the
Indebtedness o7 any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or tiability
under, any Guaruaty of the indebtedness.

Insscurlty. Lender reusonably deems itselt insecure.

RIGHTS AND REMEDIES Gl DEFAULT. Upon the occurrence of any Event of Default and at any time (hereafter,
Lender, at its option, may exer;ise any ane or more of the following rights and remedies, in addition to any olher
rights or remedies provided by lew:

Accelerale Indebledness. Lencer shall have the right al its option without notce to Granior to declare the
entir?ggt{ebtedness immediately ~vz and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part_of the Personal Properly, Lendur shall have all the rights and
remedies of a secured parly under the U-utorm Commercial Code.

Collect Rents. Lender shall have the ngh, withiout notice 10 Grantor, to take pussession of the Property and
coliect the Rents, l,ncludinq amounis past duc-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledness. in furtherance of this right, Lender may require any tenant or other
user of the Pro ert( to make payments of rent of use fees directly to Lender. If the Renis are collected by
Lender, then Granlor urevocablr designates Lendar-as Granlor's attorney-in-fact to endorse instruments
racelved in payment thereot in the name of Grantcr urd to negotnate the same and collect the proceeds.
Pa*ments by tenants or other users to Lender in resporse ¢ Lender's demand shall satisly the obligations for
which the payments are made, whether or not any propar grounds lor the demand existed. Lender may
exercise its rights under this subparagraph either in person, 1wy #gent, or through a receiver,

Morigagee in Pogsession. Lender shall have the right to be Zidced as mongagee in possession of to have a
raceiver appointed to take possession of all or any part of the 5rop a1y, with the power to protect and preserve
the Property to operate the Propert precedtnﬁ foreclosure o sate,.anc 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversitip, against the indebtedness, The
maortgagee in pOSSESSion or receiver may serve without bond if permitcd by law. Lender’s right to the
appointment of a receiver shall exist whether of nol the apparent value. of the Property exceeds the
indebledness by a substantial amount. Employment by tender shall not disquatily a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's rniterpst in all or any part of
the Property.

Deficiency Judgment, ! permitted by applicable law, Lender may obtan a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts recetved oy the exercise of the
rights provided in this seclion.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw of in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shalt be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time afier which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remediea, A waiver by any party of a breach of a provisivn of this Morigage shall not
constitute a waiver of or prejudice the parly's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Martgage.

Altorneys' Fees; Expenses. ! Lender institules any suit or action to enlorce any of the terms of this
Mortgade, Lender shall be entitled o recover such sum as the court may adjudge reasongble as atlorneys’
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fees a1 trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurfed
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a c’pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil re,}au at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankfup&
propeediggs (including efforts to modify or vacate any automatic stay or m;un_ctnorp} appeals ang any
anticipated post-judgment coilection services, the cost of searching records, obtamm% title reports {including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of defauit and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
aotherwise required by law), and shall be effective when actually delivered, or when deposited with a nationaliy
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, cenified or registered man._post%qe prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, speciiying that the purpose of the netice is to change the party’s address. All capies of notices of
foreclasure from the h2lder of any lien which has priority over this Mortgage Shall be sent to Lender’s address, as
shown near the begiining of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's curre:t 7.ddress.

MISCELLANECUS PROVIGICNS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
&greement of the panlies as sc-ihe matters set forth in this Mortgage, No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party cr parties sought to be charged or
bound by the alteration or amendmeri,

Applicable Law. This Mortgage har heen delivered to Lender and accepled by Lender in the State of
Hinois. This Mortgage shall be governcd by and consirued in accordance with the laws of the State of

iilinois.
Caplion Headings. Caption headings in this *+crigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Martgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property al any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitiple Parties. Al obligations of Grantor under this Morgage shall be joint and several, and ali refz;ences
to Grantor shall mean each and every Grantor. This mcany thay each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabliity. 1t a court of competenm jurisdiction finds any provision of this Mortgage 10 be invalid or
ynenforceable as to any person or circumstance, such finding zhall“not render that grovision invalid or
unenforceable as to any other persons or circumstances. I feasible, wiy such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or valigity, however, if the offending provision
cannot be so modified. it shall be siricken and all other provisions of this’Martgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjec! 1o the limitalions stated in this Mortgage ¢n transfer of Grantor's imerest,
this Mortgage shall be binding upon and inure o the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person ather than Grantor, Lender, wi.hsut notice to Grantor,
may deal with Grantor's successors with reference 10 this Morgage and the Indeniedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage ur liability under the

indebtedness.
Time |Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all riﬂms and benefits of the
homestead exemption laws of the State of Illinois as 10 all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxgrcssm%_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a pravision of this Monﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that orovision or any other provision. Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s ri hts ¢r any of
Grantot's obhgganons as to any future transactions. Whenever consent by Lender is required in this Mortgage
the gtantm%o such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Montgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 10 execute this instrument). [t is expressly undersiood
and agreed that with the exception of the foregoing warranty, notwithstanding anything fo the contrary contained
herein, that each ang all of the warranties, indemnities, representations, covenants, underiakings, and agreements
made in this Morigage on the part of Grantor, while in form purporling to be the warranties, indemnities
representations. covenants. undertakings. and agreements ol Grantor, are nevertheless each and every one of
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INDIVIDUAL ACKNOWLEDGMENT 7

STATE OF Y SN }

) 88
)
COUNTY OF C X\ - )

On this day belore me, the undersigned Notary Pubiic, personally appeared RICHARD H. GRANT, to me known 10
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homastead Exemption as his or her free and voluntary acl and deed, for the uses and
purpases thereir mantioned.

Given under my han and official seal( this V3 dayol oo L1944
By (o Wledde. NG —Qm Lk Residing at E\uu{;&%w &

Notary Public in and for the Stzie of \ Ly O

My commission expires 2 -3 V=S <)

INDIVIEUAL ACKNOWLEDGMENT

STATEOF | .o &

)

COUNTY OF v\ )

On this day before me, the undersigned Notary Public, personally eozeared RICHARD H. GRANT, to me known 1o
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged thal he
or she signed the Waiver of Homestead Exemption as his or her free and vzuntary act and deed, for the uses and
purposes therein mentioned.

clven{under my hand and official seal this| 2 dayof " 0 S gt

1l
|

! N _ . ‘ o D
By (J W e N TR Residing al \‘,"--,5‘(;_(‘-(59_&- SAcuv e

Notary Public in and for the State of L\ e,

I . .
My commission expires <. 2 \ - < ¥
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  \\ .\ .\ soe )
) 88
COUNTY OF C D\ )

On this day before me, the undersigned Notary Public, personally appeared BONNIE J. COHEN, 10 me known 10
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purpeses therein ~eationed.

< :
Given under my hatia and official seal this _\ & day ot WS , 19 i

By Do (‘:QQ&AM N o0 Residing ot wma_

Notary Public in and for the State ef _ \ Ly« A -5

My commission expires = -2 AR

INDIVIDLAL ACKNOWLEDGMENT

\ /
} Bs
/

county oF (oo N\ P

On this day before me, the undersigned Notary ¢, personally 7.pneared BONNIE J. COHEN, to me known 10
be the individual described in and who execu i

or she signed the Waiver of Homestead E

purposes therein mentioned. '

Given under my hand and offi

Resgiding at

Notary Public in and for the State of A\ oo S

My commission expires 2 ~2~QA%

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1997 CF! ProServices, Inc. All rights reserved.
[IL~G03 GRANT.LN A1,0VL]
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them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor persanally to pay the
Note or any interest thal may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agé'eement. either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafier claiming any right or security under
1his Mortgage, and that so far as Grantor and its successors personally are concerned, (he legal holder or holders
of the Note and the owner or owners of anr Indebtedness shall look Selely 1o the Property and to other assets of
the Trust for the payment of the Note and (ndebtedness, br the enforcement of the lien crealed by this Morlgage

0

in the manner provided in the Note and herein or by action to enforce the personal liability of any Guarantor.

RICHARD H. GRANT AND BONNIE J. COHEN ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR:

et ot vt vt -

S ‘ ; cd { ) 1
X 7 f’:/ v ’{’ ‘ :‘f"" (' ”'f‘\i‘ No-’.at‘L;-a . 7 ' ‘ ‘ .
RICHARD H. GRANT, as (Trusze for GRANT/COHEN REDF CDEOGLARATION: OF {I'RUST U/TIA DATED

4/30/96

X u;fiﬁ IV IAL / A /{JL;-?'L/
BONNIE J. COHEN, as Trustee for GRANT/COMEN SELF DECLARATION OF TRUST U/T/A DATED 4/30/96

WAIVER OF HOMESTEAD EXcCMPTION

- e
As

| am signing this Waiver of Homestead Exemption for the purpose c\réﬂressly releasing and walving all
rights and benefits of the homestead exemption laws of the Stdte g lisigis o< to ail debls secured by this
Morigage. | understand that | have qo lability for any of the affifnativegquen®ls in this Mortgage.

s -
T

x e ‘ .
RICHARD H. GRANT
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WAIVER OF HOMESTEAD EXEMFTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving al
rights and benefils of the homestead exemption laws of the State of lilinols as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

x B onpie A - Gﬁén/ /Y77

BONNIE J. COHZN™

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ \\ ..o\ )
) 58

county oF Cop e ~ )

On this day before me. the undersigned Notarv Public, personally appeared RICHARD H. GRANT and BONNIE ..
COHEN, to me known to be the individuals descriozd in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seplihis 'S davol _Saen L1987

By k D Q(\—m_\_—” %R( m).:.g).,\_. Flesiting alngu_i;\. Q £ \\-u @.:\\" Cue&

Notary Public in and for the State of __\\L\ (120 1

My commission expires 2-2-A9




