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RETURN ORIGINAL TO: .
BOMAC CAPITAL MORTGAGE, INC.

5350 LBJ FREEWAY, SUITE 200
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THIS INSTRUMENT WAS PREPARED RBY:

SMS NATIONWIDE  DOCUMENTS, L.

UNDER THE SUPERVISION OF RACHEL CANTILLO
It GREENWAY PLAZA, MITH FLOUR

HOUSTON, TEXAS

.79 BOX 335

# 16103805

[Space Above This Line For Recording Dataj
MO GE

THIS MORTGAGE("Security [Instrument”) is given on SEPFEMBER 10, 1997
mortgagor s WESLEY. 2" O'QUINN, A SINGLE MAN

{"Borrower").
This Security Instrument is given o BOMAC CAPITAL MORTGAGE, INC,
which is organized and existing under the laws. 67~ THE STATE OF TEXAS .
and whose address is 8235 DOUGLAS AVENUE SUITE 5350
DALLAS, TEXAS 75225 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRELTWENTY SEVEN THOUSAND AND NO /10D

Dollars (U.S. §  127,000.00 ). This debt is evidenerzd uv Borrower's note dated the same date as this
Security Instrument (*Note”), which provides for monthly paymenis;-with the full debt, if not paid earlier, due
aind payable on OCTOBER 01, 2027 . This Security “Insirument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragranh 7 to protect the security of ihis
Security Instrument; and (c) the performance of Borrower's covenants and azreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morngage. grant and convey to Lender the
following described property located in COOK County, lilinois:

THE NORTH 10 FEET OF LOT 21 (EXCEPT ITHE WEST 5 FEET THERLOY) AND LOT 22
(EXCEPT THE NORTH 5 FEET OF THE WEST 5 FEET THEREOF) IN BLCC' 7 IN OLIVER
SALINGER AND COMPANY'S TOUHY AVENUE SUBDIVISION OF PART OF Tdi SOUTH 172
OF SECTION 28, TOWNSHIP 41 NORTH, RANGE )2, EAST OF THE THIRD PRICIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX ID NUMBER (0023 - i3~
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which has the address of 2239 SOUTH SCOTT STREET DES PLAINES
(Streen) {Cityy
linois 60016 ("Property Address"y;
(Zap Cosfe}

TOGETHER WITH ali the improvemenis now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be
c%vcred by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is Tawfully scized of the estie hereby conveyed and has the
ri[ght to morigage, grant and convey the Property and that the Properry is uneacumbered, except for encumbrances
of record. Borrower warranis and will defend generally (he title to the Property against al) claims and demands,
subject to an» encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with {imited vriiations by jurisdiclion to constitute 2 uniform security instrument covering real propeny.

UNIFORN COVENANTS. Borrower and Lender covenant and apree as folfows:

i, Paynies? of Principul and Interest; Prepayment und Late Charges, Borrower shal) prompily pay
when due the priccipalaf and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds tor Tages and Insurance. Subject o applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day-monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds™) for: (a) yearly tixes and assessments which may attain priority over this Secarity Instrument as a lien
on the Property: () yearly leatehol payments or ground rents on the Property, if any: (¢) yearly hazard or
property insurance premiums; (d) yeor'r flood insurance premiums, if any; (¢) yearly morigage insurance
sremiums, i any, and (f) any sums payible by Borrower to Lender, in accordance with the provisions of

aragraph 8, in lieu of the payment or-masiigage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Fup2s in an amount not 10 exceed the maximum amount a lender for a
federally related mortgage Joan may requiie ‘o Borrower's escrow account under e federal Real Estate
Scttlement Procedures Act of 1974 as amended <rom time to time, 12 U.5.C. § 260! ¢t seq. ("RESPA™), unless
another law thar applics to the Funds sets a lesser ameany, [F so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds duc on the basis of
current data and reasonable estimates of expendities ¢i future Escrow ltems or otherwise i accordance with
applicable law.

The Funds shall be held in an institution whose deposits aze insured by a federal agency, instrumentality, or
entity (including Lender, i Lender is such an institution) or in auv-raderal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Hems. Lender may not charge Boriower for holding and applying the Funds,
annually analyzing the escrow accoum, or verifying the Escrow fiems, naiess Lender pays Borrower interest on
the Funds and appticable law permits Lender to make such a charge. However, Lender may require Borrower 1o
ay a one-time charge for an independent real estate 1ax reporting service used-hy Lender in connection with this
oan, unless applicable taw provides otherwise. Unless an agreement is made orwpplicable law requires interest 10
be paid, Lender shall not be required 10 pay Borrower any interest or carmiigs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. ender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the i‘unds and the purpose for
which each debit to the Funds was made. The Funds are pledge! as additional security tor 21 sems secured by this
Security Instrument.

[ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Léniershall account
to Borrower for the excess Funds in accordance with the requirements of applicable Jaw. 1f i 2mount of the
Funds held by Lender at any time is not sufficient 10 pay the Escrow liems when due, Lender mavso notify
Borrower in writing, and, in such case Borrower shnlY pay to Lender the amount mecessary (o 1nake up the
illeﬁcicncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

iscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund 10
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or seil the Propenty, Lender,
prior 1o the acquisition or sale of the Propeny, shall apply any Funds held by Lender at the tithe of aequisition or
sale as a credit against the sems secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs | and 2 shall be applied: Erst, to any prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, 10 interest due; fourth, 10 principal due; and last, to any late charges
due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions atiributable
to the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents,
if any. Borrower shall pay these ogligaiions in the manner provided in Paragraph 2, or 1f not paid in that manner,
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Berrower shall pay them on time directly to the person owed payment. Borrower shal} Rwa}}:.l‘qr 1strio Lender
all notices of amounis to be paid under this paragraph. If Borrower makes these paymerhs Ufrdaldyy Bdssbwer shall
prom%tly furnish te Lender receipts evidencing the payments.

orrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a} agrees in writing to the 1pa)rmcm of the obligation secured by the lien in a manner acceptable 1o
Lender; (b) contests in good faith the lien by, or defends against enforceraent of the lien in, legal proceedings
which in the Lender's opmion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall kccr the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other bazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained ¥ the amounts and for the periods that Lender requires. The insurance carricr providing the insurance
shall be clioze+. by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to muintrin coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Propeity in accordance with Paragraph 7.

All insurance ‘policies and renewals shaﬁ be accepiable to Lender and shall inelude a standard mortgage
clause. Lender skaidrve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 1o Lender all recoineof paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Eender. Lender may make proot of loss if not made promptly by Borrower,

Untess Lender and Bor'ower otherwise agree in writing, insurance procecds shall be appied to resioration or
repair of the Property damaged, 43 the restoration or rcfair is cconomically feasible and Lender’s security is not
fessened. it the restoration or yerait‘is not economically feasible or Lender's security woukd be lessened, the
insurance proceeds shall be applied to thz-sums secured by this Securily Instrument, whether or not then due, with
any excess paid to Borrower, if Borrovzer avandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has oiierca to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or 1e%eie the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period wil ocgin when th. notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymentsireferred to in Paragraphs | and 2 or change the amount
of the payments. [T under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Secucity lustrument iminewas2ly prior to the acquisition.

6. Occupancy, Preservation, Muintenance and iotction of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, cstablish, «ana use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Jaziument and shall continve to ucchy the
Property as Borrower's principal residence for at least onc year after-wie die of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascnably - withheld, or unless extenuating
cirumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or imlmir the
Property, allow the Property o deteriorale, or commit wasic on the Property. Zocrewer shall be in default if any
forfeiture uction or proceeding, whether civil or criminal, is begun that in LeadeZ’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such 2 nﬁ:fauﬁ and reinstate, as pravived in Paragraph 18, by
cnusinﬁ the action or proceeding to be dismissed with a ruling that, in Lender's good laith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairmert of (e lien crealed by
this Security Instrument or Lender's security interest. Borrower shail also be in default if selrewer, during the
loan application process, gave materially false or inaccurate information or statements to Lead<r (or failed 10
mravide Lender with any material information) in connection with the loan evidenced by the Note in.:ludinf, but
not fimited to, representations concerning Barrower's occupancy of the Property as a principal resi(enre, If this
Security [nstrument is on a leasehold, Horrower shall comply with all the provisions of the lease. 1 Borrower
acquires fee title 10 the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wriling.

7. g Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
cnforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying rcasonable aworneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do so,

Any amounts disbursed b}/ Lender under this Paragraph 7 shall become additional debt of Borroveer secured
by this Security Insirument, Unless Borrower and Lcnﬁcr agree 10 other terms of payment, these amounts shall
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bear inferest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previcusly in effect, at a cost substantially equivalent io the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage
tnsurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premiunm being paid by Borrower whea the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a foss reserve in licu of mortgage insurance, Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period what Lemder requires) provided by an insurer approved by Lender again becomes
available ap is obtained. Borrower shall pay the premiums required to wainiain mongage insurance in effect, or
to provide a 1038 reserve, until the requirement for morgage insurance ends in accordance with any writien
agreement betwezin Borrower and Lender or applicable iaw.

9. Inspectiors Lender or its agenl may make reasonable entries upon and inspections of the Properny.
Lender shall give @eirzwer notice al the time of or prior to an inspection specilying reasonable cause for the
inspection.

10, Condemnatioi. “che proceeds of any award or claim for damages, direct or consequential, in
connection with any conduraziion or other laking of any pant of the Property, or for conveyance in licu of
condemnation, are hereby assigneZ-and shall be paid to Lender,

In the event of a lotal taking o7 she Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not'then.2ve, with any cxcess paid 1o Borrower. In the event of a partial 1aking of
the Property in which the fair market “alue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by wnis Security Instrement immediately before the taking, unless Borrower
and Lender otherwise agree in writing, tho sumis secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followioz fraction; (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market vziue of the Property immediately before the taking, Any balance
shall be paid to Borrower. In the cvent of a partial t’Xing of the Property in which the fair market value of the
Property immediately before the taking is less than the amoant of the sums secured immediately before the taking,
unless Botrower and Lender otherwise agree in writing oiun'ess applicable law otherwise provides, the proceeds
shall be applied to the sums sccured by this Security Instrument‘whether or not (he sums are then due.

If the Property is abandoned by Borrower, or il, after notice:by Lender 1o Borrower thiat the condemnor
offers to make an award or settle a claim for damages, Borrower (ai's 1o respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and applv-the proceeds, at its option, either to
restoration or repair of the Property or to the sums secused by this Securi'y Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicaisp-af proceeds to principal shall nat
extend or postpone the due date of the monthly payments referred to in Paragragas ! and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exteusion. of the lime for paymenl
or modification of amortization of the sums secured by this Security Instrument ‘gianted by Lender to any
successor in interest of Borrower shall not operate 1o release the liability of the original Brerower or Borrower's
successors in interest. Lender shail not be required to commence proceedings against any succosear in interest of
retuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors faditerest. Any
forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the crersize of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-siptiers. The covenants and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subject o the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securily Instrument bt does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Boriower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Nate without that Borrower’s consent.

13, Loan Charges. If the loan sccured by this Securily Instrument is subject to a law which seis maximum
foan charges, and that law is finally inierpreted so that the interest or other loan charges collecied or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limiy; and (b) any sums already collected from

Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Bosrower. If a refund

rNeduccs principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
ote.

14. Notices. Ary notice to Borrower provided for in this Security lnstrument shall be given by delivering it
or by mailing it by tirst class mail unless applicable law requires use of another method. The notice shall be
directed lo the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrumeni or the Note conflicts with applicable law, such contlici shali not affect ather provisions of this Security
[nstrurment o1 the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security insirument and the Note are declared to be severable.

16. Borrewes's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

7. Transfer of the Property or a Beneficlal Interest in Borrower, if all or any part of the Property or
any interest in it is sold o7 transfeered (or if a beneficial imerest in Borrower is sold or transferred and Borrower
Is not a natural person} wijiout Lender's prior written consent, Lender may, at ils option, require immediate
payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Leander if exercise is prohibited by feeral taw as of the date of this Security [nstrument.

If Lender exercises this option, Lzndur shall give Bocrawer notice of aceeleration. The notice shall provide a
period of pot tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Security Instrument. ' Borrower fails 10 pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permiriesZ by this Security [nsirumenmt withow further notice or demand
on Borrower.

18. Borrower's Right to Reinstate, 1f Borrowziineets centnin conditions, Borrower shall have the right to
have enforcement of this Security Instoument disconiinued at any time prior to the earlier of: (a) § days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or ¢(b) entry oi = judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums whica{nen would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any 2efieli of any other covenunts or agreements; (c)
pays all expenses incurred in epforcing this Security Instrumen’.including, but not limited to, reasonable
attorneys’ fees; and (¢) takes such action as Lender may reasonably require-to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation'te pi the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrowe:, <iltis Security Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration wa zecurred. However, this right 1o
reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in 152 Note (together with this
Security Instrument) may be sold one or more fimes without prior notice to Borrowir, A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due jinde- the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer untelated 1o #sale of the Note.
if there is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new Lot Servicer and
the address 10 which payments should be made. The notice will also contain any other informanicn «cquired by
applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall ot do, nos allow anyone else to do,
anything affecting the Property that is in violation of any Environmenial Law, The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances tha are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any goveramental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propeny is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law.
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As used in this Pardgraphy 20; .'Anﬁ; Substan Al—m(rsu shmdes dcﬁx‘ms toxic or hazardous

substances by Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic
pettolewtn products, toxic pestickles and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmenial Law” means federal taws
and laws of the jurisdiction where the Propeny is located that relate to healih, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a} the defavit; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cuve the default on or before the date
specified in the notice moy result in acceleration of the sums secured by this Sccuyity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and forcclosure. 1T the default is not cured on or
before the date specified {n the notice, Lender at its option may require immediate payment in full of all
sums secured by this Securlty Instrument without further demand and may foreclose this Security
Instrumen! by Judiclal proceeding. Lender shalt he entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 21, including, but not iimited to, reasonable attorneys’ fees and costs
of title evidence,

22, Release, Uran payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Burrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, bit oy if the fee is paid to a third pany for services rendered and the charging of the
fee is permitted under applicaole v,

23, Walver of Homestead. Puriawer waives all right of homestead exemption in the Property,

24. Riders 1o this Sccurity tnstrawent. If one or more riders are excested by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covendats and agreements of this Security Instrument as ¢l the rider(s) were a
part of this Security Instrument. {Check applicabls Fox{es)]

Adjustable Rate Rider Condominir Yider -4 Family Rider
Graduated Payment Rider Planned Unit zvelopmen Rider Biweekly Payment Rider
Batloon Rider Rate Improvemett giser Second Home Rider
Oiher(s) [specily|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:

47/ % L. ) {Seal)

\VES Y ﬁ. /O‘QUINN Borrower

Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower
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[Spuce Below This Line For Acknowledgentent)

STATE OF ILLINOIS, COOK County ss:

1, , a Notary public in and for said county
and state, do hereby centify that
WESLEY B. O'QUINN, A SINGLE MAN
personally known to me to be the same person(s) whose name(s) is/are subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givenandir my hand and official seal, this  10TH

My Commission expires:

'.h'AWMMMM
OFFICIAL SEAL _
MARNY 10Y AkBOM

NOTAR? Pt ol \M. bR ilum,t.}\‘
PAY COMGAY s Bin v (

MRRTLT
LY I R
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps) 16103805

THIE ADJUSTABLE RATE RIDER is made this  10TH day of SEPTEMBER , 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower’s Adjustable Rate Note (the "Note™) to BOMAC CAPITAL MORTGAGE, INC.

(the "Lender™) of the samne date and covering the property described in the Security {nstrument and located
a

2239 SOUTH SCOTT STREET, DES PLAINES, ILLINOIS 640016
| Property address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST LAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX™MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAIVTS. In addition 10 the covenants and agreements made in the Securily
Instrumenl, Borrower and Lender furiiwi covenant and agree as follows:
A, INTEREST RATE AND MON7?fiLY PAYMENT CHANGFS

The Note pravides for an initial werest rate of 10,375 . The Note provides for changes
ins the interest rate and the monthly payments, us follows:
4, INTEREST RATE AND MONTRHLY PAYMENT CHANGES

{A) Change Dates

The intcrest rate [ will pay may change on the ~ 48T day of OCTOBER, 1999 , and
on that day every sixth manth thereafter. Each date’cu which my interest rate could change is called
a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will bz bated on an Index. The "Index” is
the average of interbank offered rates for one-year U.S. dollar-denominatsd deposits in the London market
("LIBOR"), as published in THE WALL STREET JOURNAL. The most réeerd Index figure available as of
the first business day of the month immediately preceding the month in which (ne Change Date occurs is
called the "Current Indes”.

If the Index is no longer available, the Note Holder will choose a new iat'ex that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Belore each Change Date, the Note Holder wili calewlate my new interest rate by auding
SEVEN AND 25 / 1060 percentage points { 1280 %)
10 the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject ta the limits stated in Section 4(D) below, this rounded
amotint will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Fanuly - Moditied
Yorm 3192 7/92

(Page 1 of 3 pages) (05-07.97) C-102676-11
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay \ke unpaid principal that 1 am expeeted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this caleulation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The imterest rate | am required 1o pay at the first Change Date will not be greater than 13,375 %
or less than 10.37§ %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND 50/100
percentage point { 1.50 %) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 17,375 %. MY INTEREST RATE WILL

(E) Effective Dute of Changes NEVER BE LESS THAN 10,375 %.

My new interest rale will become effective on each Change Date. | will pay the amount of my
tiew montkly payment beginning on the first monthly payment date after the Change Date until the amount
of my montitly payment changes again,

{F) Matire of Changes

The Not¢ tlolder will deliver or mail to me a notice of any changes in my imerest rale and the
ameunt of my moith'y payment before the effective date of any change. The notice will include
information required by “zw 10 be given me and also the title and telephone number of a person who will
answer ary question I may Fave regarding the notice.

B. TRANSFER OF THEPROPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securi'y [nstrument is amended to read as follows:

Transfer of the Property or u Beneficial Interest in Borrower. I all or any pan of
the Property or any interest in it is s¢id or transferred (or if a beneficial interest Borrower is sold
or transferred and Borrower is nol a niiurat persen) withowt Lender's prior written consent,
Lender may, at its option, require immediate gayment in full of al) sums secured by this Security
Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrimenr. Lender also shall not exercise this option
if: (n) Borrower causes to be submitled to Lender infeimation required by Lender to evaluate ihe
intended transferee as if a new loan were being muds to the iransferee; and (b) Lender
reasonably determines that Lender's securily will not be iinpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Serartiy Instrument is acceptable lo
Lender.

To the extent permitted by applicable law, Lender may cliarze a reasonable fee as a
condition 1o Lender’s consent to the loan assumption. Lender may alsc resaire the transferee to
sign an assumption agreement that is acceplable to Lender and 1hat obfigates the transferce to
keep all the promises and agreements made in the Note and in this Sceurity Instrument,
Borrower will continue to be obligated under the Note and this Security Insrum:nt unless
Lender refeases Borrower in wriling,

If Lender exercises the oplion to require immediate paymeni in full, Lender shuil-give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 day: froim
the date the netice is delivered or mailed within which Borrower musi pay all sums securea by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further

nalice or demand on Borrower. 16103805
Form 3192 7/92
(Page 2 of 3 puges) (04-1497) C-102676-12
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
pages | and 2 of this Adjustable Rate Rider.

(Seal)

-Borrower

/ i (Seai)
Lo

{Seal)

-Borrower

{Seal)

-Borrower

'fLS",‘ll)

-Borrower

{Seal?

-Borrover

{Page 3 of 1 pages}

-Borrower

' 103805

Porm 092 /92
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