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When recorded malil to: 3534/0173 11 001 1997-10-21 11:3e:de
ARGO FEDERAL SAVINGS BANK, FSB Cook County Recorfer 3.5
ATTN! RALPH E. ROSYNEK, JR.

7606 W, 63RD STREET

" SUMMIT, IL 60501

RALPH E. ROSYNEK
SIDENT
1 971061168176)

MORTGAGE

THIS MORTGAGE {"Securiyy instrument’’) 16 given on - AUGUST 22, 1997, The morigagor is
LOUIS TATE JR. AND JACKTL A, TATE, HUSBAND AND WIFE IN JOINT TENANCY

{"‘Borrower™’).
This Securily Instrument is given (0 ARGO FEDERAL) SAVINGS BANK, FSB

which is organized and
cxisting under i1he lawsof  THE UNITED STATES OF AMERTCA
and whose addressis 7600 W. 63RD STREET, SUMMIT. {1 60501

(*'Lender™),

Borrower owes Lender the principal sum of  ORE HUNDRED TWENTY. I REE THOUSAND ONE HUNDRED FIFTY AND*
NO/L100" kAt d d bkt h Ak A Rk A b ARk kAR ANk kAR AN R A etk P h kN n ke n ke hnnswnsnnens  Dollars
(U.S. $123,150,00 ) Thisdebtisevidenced by Borrower'snote daled thesame date as this Security Instrument (**Note™™),
which provides for monthly paviments, with the full debt, if not paid carlicr, duc and payable on
SEFTEMBER 1, 2027. This Sceurity Instrument secures to Lender: (@ the repayment of the debt evidenced by the
Nole, with interest, and all renewals, extensions and modifications of the Note; (b) the zayzaent of all other sinns, with interest,
adviinced under paragraph 7 to protect the security of this Security Instrument; and (¢} the perforinance of Borrower's covenants and
agrecments under this Security Instrument and the Note. For thispurpose, Borrowerdoes hereby niontgage, grant and conveytoLender
the following described property located in CCOK Couny, Nlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF,
AP #1 29-22-416-008

T{u: .:TS HMlUn n:.: ;-&. "IIL\
THREE FIRST HATIONAL PLAZA
SUITE C74
CHICAGO, IL 60602

which has the address of 16645 SCHOOL, SOUTH HOLLAND
18treer, City),
[linots 60473 ("' Property Address™).
|Zip Cude|

) ‘ SN "—R -
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TOGETHER WITH all the improvemments now or hereafier erecied on the property, and all cascments, appurienances, and
fixtures now or hercafer a pant of the property. Al replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 1o in this Sccurily Instrument as the **Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl to mortgage, grant
andconvey the Property and that the Property is unencumbered, excepi forencumbances of record. Borrower warrants and will defend
generally the title (o the Property agatnst all claims and denvinds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shll promnptly pay when due the principal
of and interest on the debt evidenced by the Note andt any prepayiwent and Iate charges duc under the Notg.

2. Funds for Taxes and Insurance, Subject to applicable law or to st writlen waiver by Lender, Borrower shall pay 1o Lender
on the day monthiy payments are due under the Note, uatil the Note is paid in full, a sum ("' Funds™) for: (a) vearly taxes and
assessmenis which iy atlam priority over this Sccurity instrument asa fienon the Propenty, (b) yearly leaschold paymenis or ground
rentsonthe Praperty, iesny;, (¢) yearly hazard or property insurance premiums; {d) vearly flood insurince premiums, ifany, (¢} yearly
mortgage insurance prerans, ifiay: and (0 any sums pavable by Borrowerio Lender, in accordance with the provisionsof paragraph
K, in licu of the payment ornortgage insurance premiums. These items are ealled * Escrow [tems.”* Lender may, atany time, colicet
and hold Funds in an amount no! to exceed the maximum smount a fender for a federatly related mortgape lonn may Tequire for
Borrower’s escrow accounl underthelederal Real Estate Settlement Procedures Act ol 1974 asamended fromiime totime, 12 U.S.C.
Scction 2601 e seq. (CRESPA'), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, al any time,
collect and hold Funds i an amount not tzoxeeed the lesser mmount. Lender may estintate the amount of Funds due on the basis of
current divta and reasonable estimates of gspzoditures of futute Escrow Ttems or otherwise n accordinge with applicable law.

The Funds shall be held in an insiiution whose deposits are insured by 2 federal agency, instrumentiality, o entity {including
Lender, if Lender is such an institution} or i any-Fezeral Home Loan Bank. Lender shall apply the Fuuds to pay the Escrow lioms.
Lender may notcharge Borrower for holding and apptyeig the Funds, annuadly analy zing the escrow account, or verifying the Escrow
liems, vintess Lender pays Borrower interest onthe Fundsarappiicable law permits Lender to make such acharge. However, Lender
niy require Borrower 1o pay a ong-titse charge for an independerntrent estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides olherwise. Undess an iy reement is nvade or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carntngs on the.unds. Barrower and Lender may agree in wriking, however,
that interest shall be piid on the Funds, Lender shall give 1o Borrower without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit tothe fonds was made. The Funds are pledged as additional
security for all suins seonted by this Seeurnity Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applizatle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ol applicable taw 17 the sinount of the Funds hield by Lender at any time is
not suflicient to pay the Escrow ltems when due, Lender may so notify Borrower i witng, and, in such case Borrower shall pay
10 Lender the amount necessary lo make up the deficiency. Borrower shall make up the deficrcney in no more than twelve monthly
payments, al Lender's sole discretion.

Upon payient in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior 10 the acqisition or sile of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale asa credit against tse sums seenrcd v/ ive Sccurity Instrument,

3, Application of Payments, Unless applicable law provides othierwisc, all payments received by Lead<r under paragraphs
and 2 shatl be applied: Tirsl, 1o any prepaviment charges due under the Note; second, to amounts payable under paragraph 2, third,
to interest due; fourth, to prncipal duc, and tast, 10 any late charges due under 1he Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the Property which
may attain priority over this Secunty Instrumient, and leaschold payments of ground rems, ifany. Borrower shali pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall prompily furnishto Lender all notices of atnounts to be paid under this paragraph. If Borrower makes these
paymenis ditectly, Borrower shall promptly furnish lo Lender receipts evidencing the payments,

Borrewer shall promptly discharge any lien which hits prionity over this Securily Instnument unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien 16 i manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against cnforcement of the lien in, legal proceedings which in the Lender's opinion eperate to prevent the enforcement of the lien;
or (¢) sceurcs from the holder of the lien an agreement satisfagtory to Lender subordinating the lien to this Sccurity Instrumient, If
Lender determines that any part of the Property is subject (o & fien which may attain priority over this Sccurity Instnament, Lender
may give Borrowes a notice identifying the lien. Borrower shall satisfy the licn or take oncor more of the actions sci forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term *extended coverage’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuratice carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. I Borrower fails e maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accorditnce with paragraph 7.

All insurance poticics and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the pelicies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipls of paid
prenttums and renewal notices. 1n the cvent of loss, Borrower shall give prompt notice to the insuranee carrier and Lender. Lender
may make proof of lass i not made promptly by Borrewer.

Unless Lenderand Borrawer otherwisc agreein writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged. if the restoration er repair is cconemically feasible and Lender’s securily is not lessencd. If the restoration or repair is not
cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied (o the sums secured by this
Security Instrumen?;syhether or not themdue, with any excess paid 1o Botrower. If Borrowei abandons the Property, or does not answer
within 3} days a'netice from Lender that the inswrance carrier has offered to senle a claim, then Lender may collect the insurance
proceeds. Lender may vac the proceeds to repair or restore the Property or 1o pay suts sccured by this Sccurity Instrument, whether
or nol then due The 30-uz; period will begin when the notice is given,

Unless Lender and Jorieser otherwise agree in writing, any application of preceeds to principal shall not extend or postpone
the duc date of the monthly payricivs referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property isacquited by Lender, Borrower's right toany insurance policies and proceeds resulting frot damage to the Praperty
prior 1o the acquisition shall pass v Lender to the extent of the sums secured by this Sceurity Instrument immediately prior to the
acquisivion.

6. Occupancy, Preservation, Maintenanscand Protection of the Propertys Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Pronerty as Borrower™s principal residence within sixty days after the exceution of this
Sccunity Instrument and shal! continue to occupy the roperty as Borrower's principal residence for at least one year after (he date
of occupancy, unless Lender otherwise agrees in writine: vaich consent shalt not be unreasonably wishheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dimage or impair the Property, allow the
Property 1o deteriorate, or commit waste en the Property. Borrowershall be indelault i any forfeiture action or proceeding, whether
civiloreriminal, isbegun that in Lender's good faith judgment cow'a rosnlt in forleiture of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender's sceurily interest, Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or proceeding (o be dismissed with 5 ruling thal, in Lender's good faith determination, precludes
forfeiture of the Borrawer's interest in the Property or other material impasriienm of the Yien created by this Sccurity Instrument or
Lender's sceurity interest. Borrower shali also be in default if Borrower, disiing tha-loan application process, gave matenially false
ot inaccurate information or stalcments to Lender (or filed 1o provide Lender witl: any piaterinl information) it cotnection with the
loan evidenced by the Note, including, but not limited to, representiations concernstig Borrower's occupancy of the Praperty as a
principal residenee. INthis Seeurity lnstrument is ona leasehold, Borrower shall comply withaiithe provisions of the lease. I Borrower
acquires fec title to the Property, the leaschold and the fee tike shatl not merge unless Lender sprees to the merger in writing.

7. Protection of Lender®s Rights in the Property. [ Berrower fails to perform the covenaal: and agreements contained in this
Sccurity Instrument, or there s & legal proceeding that may sigmificantly affect Lender's rights in the “ropesty (such as a proceeding
i bankruptey, probate, for condemuation or forfeiture or to enlorce laws or regutations), then Lendes-rzav@o and pay for whatever
15 neegssary 1o protect the value of the Property and Lender's rights in the Property, Lender's actions may-nstude paying any sums
seeurcd by a liew which has priority over this Sccurity Instrument, appearing in conrl, paving reasonable attoraeys' fees and ctering
on the Property 10 kuke repairs. Although Lender may take action under 1his paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amouts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payvment,

8, Mortguge lnsurance. 1T Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in efTect. If, for any reason, the mortgage
msurance coverage required by Lender lapses or ceases to be in effecy, Borrower shall pay the premiums required 1o obtain coverage
substantiatly equivalent o the mortgage insurance previousty in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously h effect, from an alternate mortgage insurcr approved by Lender. I substantially cquivatent
morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual to one-twelRth of the yearly
morgage insurance preniumbetng paid by Borrower when the insurasice coverage lapsed or ceased tobe in effect. Lender will accept,
use and rekvin these payments as a loss reserve in licu of mongage insurance. Loss reserve payments may no longer be required, at
the option af Lender, if mortgage insurance coverage (inthe amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the preminms required to maintain morigage
insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable L.

9. Inspection. Lender or itsagent may make reaschable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the lime of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 1o Lender.

Intheeventofa totallaking of the Property, the proceeds siall be applied to the sums securcd by this Sceurity Instrument, whether
or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured by this Security Instrument
immediatcly before the taking, unicss Borrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds muitiplicd by the following fraction: (i) the total amount of the sums secured
immediately before tha taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance shall
be paid 1o Borrowe:. inthe event of a partial taking of the Property in which the Fair market valuc of the Property immediately before
the taking is less than Mic amount of the sums secured immediately before the saking, unless Borrower and Lender otherwise agree
inwriting ormnless applicable law otherwise provides, the proceeds shall be applicd Lo the sums secured by this Security Instrument
whether or not the sums g tenduc.

If the Property is abandonced v Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to make an award
orseitleaclaim for damages, Borrover ails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, ai-iis option, cither to restoration or repair of the Propenty or to the sums secured by this Security
instrument, whether or not then due.

Unless Lender and Borrower otherwise agres-ia writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Londer Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity [nstrumen granted by Lender 1o any successor in interest of Borrower shall not
operatc to releasc the liability of the original Borrower or Borrower's successors in interest. Lender shatl not be required to commence
procecdings against any successor ininterest or refuse toextend tme or payment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by h< criginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall not beat waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jeint and Several Liability; Co-stgners. The covenants and agreements of this Sccurity
Instrument shatl bind and benefit the successors and assigns of Lender anz Porrower, subject 1o the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrowir who.co-signs this Security Instrument but docs not
exccute the Note: (a) is co-signing this Security Instrument only (o mortgage, grantad copvey that Borrower s inlerestin the Property
under the terms of this Security lustrument; (b) is nol persenally obligated to pay the sdras secured by this Secwrity Instrument; and
{c} agrees that Lender and any other Borrower may agree to extend, modify, forbear orsuzse any accommodations with regard to
the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [T the loan sccured by this Security Instrumient is subject 10 a law which'sets maxinmm loan charges, and
that law is finally anterpreted so (hat the interest or other loan charges collected or to be collected in codncation with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount neoessary (o reduse thieCharge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 16 Porrower. Lender may
choosc to make this refund by reducing the principal owed under the Note or by making a direct payment toBocrower. 16 a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under (he Notc.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unicss applicable kaw requires usc of another method. The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice te Lender shall be given by first class mai to Lender's address stated
herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ITall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without Lender's

e ""ﬁLT
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prior written consvnt, Lender may, at its oplion, require immediate payment in full of alk ssins sccured by this Security Insirument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excraises this option, Lender shal give Borrower notice of acecleration. The notice shall provide a period of not (ess
than 30 days from the date the notice is delivered or maited within which Botrower must pay ali sums secured by this Security
Ingtrumcnt. (TBorrower fails to pay these sums prior fo the expirition of this period, Lender may invoke any remedics permitted by
this Sceurity lastrumen! without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o hitve enforcement
of this Security lustrument discontinued atany time priortothe carlierof: () 5 days (or suchother period as applicable law may specify
for reinstatement) before sale ol the Property pursuant (o any power of sale containied in this Security Insirument; or (b} entry of a
Judgment enforcing this Sceurity Instrinment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securily Instnnnent and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {¢} pays all expenses incurred in enforcing this Sceurity Instrument, including, bul ot limited to, reasonable attorneys’
fees, and (d) takes such action as Leader may reasonably require o assure that the ten of this Security fnstrument, Lender's rights
in the Property and.Borrower's obligation (o pay the sums secured by this Sceurity Instrument shalk continue unchanged. Upon
teinstatement by Rorsower, this Scourity Instrament and the obligntions secured hereby shall remain fully effective as if no
acceleration hiad oceurred, However, this right to reinstate shall net apply in the casc of acccleration under paragraph 17.

19, Sale of Note; Charae of Loan Servicer, The Note or a pantial interest in the Note (together with this Sectirisy Instrament)
may be sold one or more tvies-without prior notice to Borrower. A sale may resull in n change in the entity (known as the **Loan
Seevicer’') that collects montihy rayments due under the Note and (his Sceurily Instrument. There also may be one or more changes
ol the Loan Servicer unrciated to 753 of the Note. [T there is a change of the Loan Servicer, Borrower will be given writien notice
af the change inaccordance with paiagraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicerand the addressto which paymeats shuld be made. The notice will alse contain any other information required by applicable
lawy

20, Hazavdous Substanees. Borrower sha | not cause or permit the preserice, usc, disposal, storage, or release of any Hazardous
Substancesonor inthe Property. Borrower shall no? do- nor allow anyone cfse to do, anvthing afTecting the Property that is i violation
of any Environmetital Law. The preceding two sentetices shall not apply to the presence, use, of storage on the Property of small
quantities of Hazardous Substances that tre gencrally recogmzed 10 be appropriate to normial residential uses and 1o maintchance
of the Property.

Borrower shall prompily give Lender written notice of way-inveshigation, clyim. demand, lawsuit or other action by any
governmental or regulatory agency or privitle party invoivity the Prozerty and any Hazardous Substance or Environmental Law of
which Borrower his actual knowledge. If Borrower Jearns, of is notificd Dyvaiy governmental or regulistory anthority, thatany removal
or other remediation of any Hazardous Substance aflecting the Property/savcessary, Borrower shall prompily take all necessary
remedinl actions in accordatice with Environmental Law.

As used in this paragraph 20, “‘Hazardous Substances™ are those substaries defined as toxic or hazardous substances by
Environaicrital Law and the fallowing substances: gasoline, kerosene. other Ramniably ar toxic petroleum products, loxic pesticides
and herbicides, volatile selvents, materials comaining asbestos or formaidehyde, and ra'tiouctive materials. As used in tis paragraph
20, " Eaviconmental Law’" means federal Laws and laws of the jurisdiction where the Properieis located that refate to healih, safety
or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acccleration; Remedies, Lender shall give notice to Borrower prior to aceeleration followiag Sorrower’s breach of
uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragrars 27 unless applicable
law provides otherwise), The aotice shall specify: () the default; (h) the action required to cure the acfeuii (o) a date, not
less thun 30 days from the date the notice is given to Borrower, by which the defiault must be cured; ana{a) that fallure to
curc the default on or bofore the date specified in the notice may result in acceleration of the sums sceured by this Security
Instrument, forcelosure by judicial proceeding and vafe of the Property, The notice shall Turther inform Borrower of the right
to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of alt sums secured by this Security Instrument without further
demund and muy forcclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
ineurrcd in pursuing the remedies provided in this paragraph 21, inchiding, but not limited 1o, veasonable atterneyy’ fees and
casts of title evidence,

22, Release. Upon payment of all sums secuted by Lhis Sccurity instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordition costs.

23, Waiver of Homestead. Borrower saives all right of homesicad exemption in the Property,
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24, Ridery to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this Security

[nstrument, the covenams and agreements of cach such rider shall be mcorporated into and shall amend and supplcment the covenants

and agreements of this Sceurity Instrument as if the reder(s} were a part of this Sccurity lnstrument,
[Check applicable box{cs)}

X3 Adjustable Rate Rider ) Condominium Rider =7 1-4 Family Rider

[ Graduated Payment Rider 7 Planned Unit Development Rider [ Biweckly Payment Rider
[ Balloon Rider () Rate Improvement Rader {7 Sccond Home Rider
- VA Rider (=) Other(s) {specify]

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained inthis Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it

Witnesses: o/ 225
//(/r‘f/'/‘-y' .
£

A . .
o o
A Aotz ~ L /,Z,

'héuis TATE JR. '
<’)—n€r(<,u* Cers ME

IACKIE A. TATE

bTATE OF ILLINOIS, CC’C |Q fourty ss:
M,mMMn . a1 Notary Public in and for said
cmml\ .md state do herebylcertily tha

Lgats TATE TRy D TAKIE foTATE, s band e Wire

personally known 10 me 1o be the same pe 299(5) whose narme(s) subscribed ¢ the foregoing instrument, 2ppvared before me this day
L

in person, and acksowledped thal o stgned and delivered the said instrument as ,{}"‘J‘ﬂx
free and voluntary uct, Tor the uses and purpdses thercin set forth

Given under my hand and ofTicial seal, this Q'lﬁl’ day of 1 Mp

My Cotmnission Expires: L_Q

L._JL

\uL/r\. l'uh!u

“OFFICIAL SEAL"
SHERYL KIDD
Notary Public, Stats of [Minois
My Commission Expires 8/51 2000 }
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ADJUSTABLE RATE RIDER

{} Year Trcasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 228D dayof AUGUST, 1997,
and is incorprialed ino and shall be deemed 1o amend and supplesment the Mortgage, Deed of Trust or Security
Deed (the "Scewrity Instrument’) of the same date given by the undersigned (the *'Borrower™) to secure the
Borrower's Adjyatab.e Rale Note (the "Note”') 1o ARGO FEDERAL SAVINGS BANK, PSB

{(the "*Lender’ '}y of the same date sl covenng the property described in the Security Insirument and lociued at:

16645 SCHOOL
SOUTH HOLLARD, IL 50073

THE NOTE CONTAINS PROVISWONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLy PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEZESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2CPROWER MUST PAY.

ADDITIONAL COYENANTS, In addition 10 the covznzats and agreements made in the Sccurily
Instrument, Bosrower and Lender further covenant and agree as fol'sws:

A, INVEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial interest rtc of  7.500%, The Nuweprovides for changes in the
interest rate and the monthly pavinents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tlic interest rate ) will pay may change onthe 18T, diayol SEPTEMBER, 2002 and on that
day every  127H  wonth thereafter. Each dane on which my interest rate conld change is called o Chanpe Date.

(B) The Index

Beguming with the first Change Date, my interest rate will be based onan Tndex. The ™' Index’” s the weekly
average vicld on United States Treasury seountics adiusted to & constant maturity of 1 ycar, as made available by
the Federal Reserve Board. The most recont Index Nigure available as of the date 45 davs before each Change Date
is called the ' Current Index.™

If the (ndex is no longer available, the Note Holder will choose a nesy tndex which is based npon comparablc
taformation. The Note Holder will give nic netice of this choice.

MULTISTATE ADJUSTABLE WATE RIDER - ARM 81 Singde Faoly - Fannle Mue/Freddie Mue Uniform Inssrnment
VMP-82LA (S807) Form JIOR 3858

MULTINTATE ADJUSTARLE RATE RIDER - ARM 8-2 - Single Fatindy - Fannbe Mue/Freddie Mae Vaiform Indemnent
YMPN2ZA (930%) Form 3111 1iNs Page 1 of 3 P5290RDU PR2OIRIY 306
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(€) Calculation of Chanpes
Beforc cach Change Date, the Note Holder will calenlaic my new interest rate by adding  TWO AND
SEVEN-EIGHTHS percentage point(sy (  2.875% )lothe Current Index. The
Notc Holdcr will then round the result of this addition to the ncarest one-cighth of ane percentage point (0.125%).
Subjcet to Uie Jimiis stated in Scction 4(D) below, this rounded amoun will be my new interest rate undil the next
Change Dae

The Note Helderwill then determing the samount of the monthly payment that would be sufficicnt to repay the
unpinid principal e fam expected to owe at the Chiange Date in full on the Maturity Dalc at my new interest rate
in substantially equal pavisents. The resubt of this calculation will be the aew amoum of my monthly payment.

{D) Limits on Interesi Rute Chunges

The interest rate T am requicer txpay at the first Change Date will not be geeater than 9, 500% or
less than 5.500%, Thercal<vmy interest rate will never be increaised or decreased on any single Change
Datc by more than ™wWO percentage poiri(s) 2.000% )
from the rate of interest [ have been pavina for the preceding 12 months. My interest sate will never
be greater than 13,500%.

(E) Effective Date of Changes

My new interest rate will become effective on caca Cringe Date. 1 will pay the amount of my new monthiy
payment begianing on the first monthly pavment date atier the Change Date until the amonnt of my monthly
payment changes agam.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes {n my interest raic and the amount of my
monthly payient before the clfective date of any change. The notice will insinde information required by law to
be given meand also the title and telephone number of @ person who will answerain guostion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKROWER

Uniform Covenant 17 of the Secority Instrument is amended to read as follows:

Transfer ofthe Property or a Beneficia! Interest in Borrower, 101l or any part ofthe Property e ity interest
m it is sold or transferred (or iFa beneficiad interest in Barrover is sold or transferred and Borrower is siova matural
persot withowt Lender’s prior written consent. Lender may, at its oplion, requite inmediate payment in full of
all sutns secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Law as of the date of this Sceurity Instrument. Lender also shall not excreise this option if;
{a) Borrower causes 1o be submitted 1o Lender information requited by Lender 10 evilnate the intended transferee
as1la new loan were being made 1o the transferec, and (b) Lender rensonably determines that Lender's security
will not be impaired by the loanassumption and that the nisk of i breach of any covenant oragreement in this Security
Instrmeit is acceplable 1o Lender.

MULTISTATE ADSUSTABLE RATE RIDER - ARM 5.1 Smple Fanly - Fapnic Mae/Freddic Muc Uniform Dnsteument
YMP-B21A (8807 Form 3108 348

MULTISTATE ADJUSTARLE RATY, RIDER - ARN S-2 - Single Family - Fanle Mae/Freddie Mae Uniforns Tnstrument
VME-NI2A (7305} Form 31311 38 PapgeTof 3 PS201RI0
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Ta the exient permitied by applicable law. Lender may charge i reasonable fec as a condition Lo Lender's

consent 1o the foan assumption. Lender may also require the transferce 10 sign an assumplion agrec:uent that is

acceptable 1o Lender and that obligates the transferee to keep all the promises and apreements made in the Note

and inthis Secerity Instruient. Borrower will continue to be obiigated under the Note and this Security Instrument
unless Lender releases Borrower tnwriting,

If Lendy exercises the option to require immediale payment in full, Lender shall give Borrower notice of
acceleration. ‘The patice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed
within which Boiroiwse must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums
prior tothe expirationoi tiis period, Lender may invokeany remedies permitted by this Security Instrument withoi
further notice or demand o Berrower.

BY SIGNING BELOW, Barrewse aceepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider

L F ™ g -y
Nl ten . il
LOUIS TATE JR. .

Dyeelio il

JBCATE A, TATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM S-1. Single Family - Fannie Muw/Freddic Mae Untformn Instrument
VMP-H21A (RRG7) Form 3108 VRS

MULTISTATE ADJUSTABLE RATE RIDER - ANM 5.2 - Single Family - Funnte Maw/Freddie Mae Uniforin Instrument
VMP-B22A {9305) Form 3111 388 Page Jof 3 PS201RLL
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LOT 98 IN CHAFMAN'S 6TH ADDITION TO TULLE TERRACE, BEING A
SUBDIVISION OF PART OF LOT 7, IN COUNTY CLZRKS DIVISION OF THE
SQUTHEAST QUARTER {(1/4) OF SECTION 22 (RECOXDTD SEPTEMBER 12, 1888)
AND ALSO PART OF LOT 3 AND ALL OF LOT 4 IN OWMZRS SUBDIVISION OF PART
CF THE EAST HALF (1/2) OF THE SOUTHEAST QUARTER. [1/4) QF SECTION 22
TOGETHER WITH THAT PORTION OF SAID EAST HALF (172: QF THE SQUTHEAST
QUARTER (1/4) OF SECTICN 22 DESCRIBED AS BEGINNING AT THE SOUTHWEST
CORNER OF AFORESAID LOT 4 IN OWNERS SUBDIVISION; THINCE EAST TO THE
SOUTHEAST CORNER OF SAID LOT 4; THENCE SQUTH TO THE NORTH LINE OF
AFORESAID LOT 3 IN OWNERS SUBDIVISION THENCE WEST TQ THE FORTHWEST
CORNER OF SAID LOT 3; THENCE NORTH TO THE POINT OF BEGINWT#Z ALL IN
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC PLAT COF SAID CHAPMAN'S 6TH ADDITION TC TULIP TERRACE
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON FEBRUARY 6, 1963 AS DOCUMENT NUMBER 2076742.




