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THIS INDENTURE, mrac)  OCTOBER 25TH 1997 between FORRAINE PIERCE,A WIDOW ;)
aVE herein referred to as “Tiustors,” and
GLORIA GREGORY . herein

relerred to as TRUSTEE, witnessets:

THAT, WHEREAS the Trustors are just’y 1 dehied to the legal holders of a Credit Line Account Agreement (hereinafter upitormly
reterred to as the “Note”) made payabie 10 THE ORDER OF BEARER
and hereinafter described, said legat holder of holders being herein referred to as Holders of the Note, the Trust Deed being given lo
secure a Note of even date herewith by which the Heidrs of the Note are obligated to make loans and advances up to the Credit Line
of $_50,000 —___ Dollars.

itis the intention hereof o secure the payment of the to'a” indebtedness of Trusiors to the Holders of the Note, within the limits
prescribed heresn whether the entire amount shall have been ad»anced to Trustors at the date hereof or at a later date. All such fuiure
advances so made shall be Jiens and shall be secured by this Tiust Deed equally and to the same extent as the amount originally
advanced on the security of this Trust Deed, and it is expressly agrecd hat all such future advances shall be liens on the real property
described below as of the date hereof.

NOW, THEREFORE, the Trustors to secure the payment of the said principa® su'n of money and said interest in accordance with the
terms, provisions and limitations of shis Trust Deed, and the performance of %< covenants and agreements herein contained, by the
Trustors to be performed, and also in consideration of the sum of One Dollar in hand paid, e receipt whercof is hereby acknowledged,
do by these presents CONVEY and WARRANT unto the Trustee, its successars and assigiis, the following described real property
and all of their estate, right, title and interest therein, situate, lying and being in the CIT -0 SHLCAGO CQUNTY
OF ___Ccoog _ AND STATE OF ILLINOIS. to wil:

LOT 6 (EXCEPT THE NORTHEASTERLY 17 FEET THEREOF) IN ARTHUR'S SULBIVISION OF

PART OF LOT 2 IN CALDWELL’'S RESERVE IN THE TOWNS OF JEFFERSON AND WILES IN

SECTION 4, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MUEIDIAN,

IN COOX COUNTY, ILLINOIS.

POUR 14 O U e (1T
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which, with the property hercinafier described, is referred i herein as the “premises,”
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TOGETHER with all improvements, tenements, easements, fixtures, and appurienances thereto belonging. and all rents, issues and
profits thereof for so long and during all such times as Trustors may be entitled thereto (which are pledged primarnly and on a parity
with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafier therein or thercon used 10 supply
hea, gas, aif conditioning, water, light, power, refrigeration (whether single units or centraily controlied). and ventilation, including
(without restricting the foregoing), screens, window shades, storm deors and windows, floor coverings, inador beds. awnings, stoves
and water heaters. All of the foregoing are declared (o be a part of said premises whether physically attached thereto or not, and it is
agreed that all similar apparatus, equipment or articles hereafier piaced in the premises by the Trustors or their Successors or assigns
shall be considered as constituting part of the premises.

TOHAVE AND TO BOLD the premises unio the said Trustee, its successors and assigns, forever, for the purposes. and upon the uses
and trusts herein set forth, free from all rights and benefits under and by vinwe of the Homestcad Exempuon Laws of the State of
linois, which said ights and benefits the Trustors do hereby expressly refease and waive.

This Trust Deed Conzists of four pages, The covenants, conditions and provisions appearing on Pages 3 and 4 are incorporated herein
by reference and area pat hercof and shall be binding on the trustors, their heirs, successors and assigns.

WITNESS the hand __— ) _ and seal of Trustors the day and year first above wntlen.
- , i

2l [SEAL)
{SEAL ]

LORRAINE PIERCE
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STATE OF ILLINOIS,
COUNTY OF KANE

I, GLORIA GERFGORY = a Notary Public in and for and residing in said
County, in the State aforesaid, DO REREBY CERTIFY "HAY _LORRAINE PIERCE

why IS personally known to me 1o be the same person____
whese name IS ___ subscnibed 1o the foregoing instrumeal appeared before me this day i person and acknowledged
that _SHE HAS signed, sealed and delivered the said insin'mentas __SHE free and voluntary
act. for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 16TH __(daylor OCTOBER 1997

o)

! - “'"T’. . o /s '/" . !
Notaria} Seal s ;Z" S {;{{ ‘¥l / _?" 4. Nolayy Public
’ 7 o

NOTARY PUBLIC 5]

iy LRGSO B 7Y T




UNOFFICIAL COPY@2919 ... ..

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2:

1. Trustors shall (a) promptly repair, restore of rebuild any buildings or improvements now or hereafter on the premiscs which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s o
other licns or claitns for lien not expressly subordinated to the lien hereof; (¢) pay when duc any indebtedness which may be secured
by alien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to the Holders of the Note; {d) complete within a reasonable time any building or buildings now or at any time
in process of erection upon said premises; (¢) comply with all requirements of law or municipal ordinances with respect to the
premises and the use thereof and (f) make no material alterations in said prentises except as required by law or municipal ordinance.

2. Teustors herein expressly covenant and agree to pay and keep curment the monthly instalments on any prior mortgage and 1o prevent
any default thereunder. Trustors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreciose the prior mortgage, then the amount
secured by this Trust Deed shall become and be due and payable in full at any time thereafier, at the option of Trustec or the Holders
of the Note and in accordance with the Note. Trustors shall pay before any penalty attaches all general taxes, and shall pay special
taxes, special asicsuments, water charges, sewer service charges, and other charges against the premises when due, and shall, upon
written request, furnizh to Trustee or 1o the Holders of the Note duplicate receipts therefor. To prevent default hereunder, Trustors shall
pay in full under prorest) in the manner provided by statute, any 1ax or assessment which Trustors may desire 10 contest.

3. Trustors shall keep 2i. b:ildings and improvements now or hereafter situated on said premises insured against joss or damage by
fire, lightaing and windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies
providing for payment by the ins<a1ce companies of moneys sufficient either to pay the cost of replacing or repairing the same or to
pay in full the indebtedness secures ticreby, all in companies satisfactory to the Holders of the Note, under insurance policies payable,
in case of loss or damage, 10 Truslee fo. thi: benefit of the Holders of the Note, such rights to be evidenced by the standard mortgage
clause 10 be attached 1o each policy, and shxil deliver alk policies, including additional and renewal policies, to the Holders of the Note,
and in case of insurance about to expire. shall celiver renewal policics not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trusiee or the Holdery of the Note may, but need nol, make any payment o perform any act hereinbefore
required of Trustors in any form and manner deemed exredient, and may. but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase. discliarge, compromiss or settle any tax lien or other prior lien or title or claim
thereof. or redeem from any tax sale or forfeiture affecting sa’d premises or contest any 1ax or assessment. Trustee of the Holders of
the Note shall have the option to pay the scheduled monthly instaiiménis on any prior mortgage and, to the extent of the amount so paid.
become subrogated to the nghts of the trustee identified on the prior mongage. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, in<iui'ing attomey’s fees, and any other moneys advanced by
Trustee or the Holders of the Note to protect the premises and the lien hereof plris reasonable compensation to Trusice for each matter
concerning which action herein authorized may be taken. shall be so much eduitional indebtedness secured hereby and shall become
immedjately due and payable without notice and with interest thereon at a rate equi valen. 1o the post maturity rate set forth in the Note
securing this Trust Deed, if any. otherwise the prematurity rate set forth therein. Inactior-<f Trustee or the Holders of the Note shall
never be considered as a waiver of any right accruing to them on accoum of any defaul hersunrler on the part of Trusiors.

5. The Trustee or the Holders of the Note hereby secured making any payment hereby authorize:| relating io taxes or assessments, may
do soaccording to any bitl, stalement or estimale procured from the appropriate public office witheu inquiry into the accuracy of such
bill, staternent or estimate or into the validity of any tax, assessmenl, sale, forfeiture, tax lien or title or clati thereof,

6. Trustors shall pay each item of indebtedness herein mentioned. both principal and interest, when due accordirg to the terms hereof,
Al the option of the Holders of the Note, and without notice Lo Trustors, all unpaid indebtedness secured by.piz Trust Deed shall,
notwithstanding anything in the Nole or in this Trust Deed to the contrary, become due and payable when defov’ shall occur and
continue for three days in the payment of any interest or in the performance of any other agreement of the Trustors Serein contained.
In the even of the death of one of the Trustors, the Holders of the Note or Trustee shall have the option to declare the unpaid balance
of the indebtedness immediately due and payable.

7. When the indebtedness hereby sccured shall become due whether by acceleration or otherwise, the Holders of the Note or Trustee
shall have the right 10 foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or the
Holders of the Note for attorneys' fecs, Trustee’s fees, appraiser's fees, outlays for documentary and expert evidence, stenographers'
charges, publication costs and costs (which may be estimated as to tems 10 be expended after entry of the decree) of procuring all such
abstracts of title, title searches and cxaminations, title insurance policies, Torrens certificates, and simifar data and assurances with
respect to title as Trustee or the Holders of the Note may deem 1o be reasonably necessary either lo prosecute such suit or to evidence
to bidders at any sale which may be had pursuant 1o such decree the true condition of the title 10 or the value of the premises. All
expenditures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby
and immediately due and payable, with interest thereon ata rate equivalent to the post maturity rate set forth in the Note securing this
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2: (CONTINUED)

Trust Deed, if any, otherwise the prematurity rate set forth therein, when paid or incurred by Trustee or Holders of the Note in
connection with (a) any proceeding, including probate and bankrupicy proceedings, to which either of them shall be a party, either as
plaintiff, claimant or defendant by reason of this Trust Deed or any indebtedness hereby secured; (b) prepurations for the commencement
of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced. or (c) preparations for
the defense of any threatencd suit or proceeding which might affect the premises or the secutity hereof, whether or not actually
commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the preceding
paragraph hereof; second, all other iterns which under the terms hereof constitute secured indebtedness additional to that evidenced by
the Note, with inte:=st thereon as herein provided, third, all principal and interest remaining unpaid on the Note; fourth, any overplus
to Trustors, their bel.s, legal representatives or assigns, as their nights may appear.

9. Upon, or at any tm, aiter the filing of a bill to foreclose this Trust Deed, the court in which such bill is fiied may appoint a receiver
of said premises. Sucti ?ppointiment may be made either before or after sale, without notice, without regard to the solvency or
insolvency of Trustors at tise i e of application for such receiver and without regard to the then value of the premises or whether the
same shall be then occupied as < hesaestead or not and the Trustes hereunder may be appointed as such receiver. Such receiver shall
have power to collect the rents, issurs 2nd profits of said premises during the pendency of such foreclosure suil and, in case of a sale
and adeficiency, during the full siafutory z<riod of redemplion, whether there be redemption or not, as well as during any further times
when Trusters, except for the intervention o Such receiver, would be entitled to collect such rents, issues and profits, and all other
powers which may be necessary cr are usual in-such cases for the protection, possession, control, management and operation of the
premises during the whole of said period. The Conrt fram time to ime may authorize the receiver (o apply the netincome in his hands
in payment in whole cr in pant of: {a) The indebiedrie-secured hereby or, by any decree foreclosing this Trust Deed. or any tax.
special assessment or other lien which may be or become superior 1o the lien hereof or of such decree, provided such application is
made priot 10 foreclosure sale, (b) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or of any provisio: hereof shall be subject to any defense which would not be good and
available to the party inlerposing samc in an action at law upon the Iot- bereby secured. If Trustors voluntarity shall sei or convey the
premises, in whole or in part, or any interest in that premises or by some ar( or means divest themsel ves of title to the premises withowt
obtaining the written consent of the Holders of the Note or Trustee, then the S ¢lders of the Note or Trustee shall have the option to
deciare the unpaid baiance of the indebtedness immediately due and payable. Thiscption shall not apply if {a) the sale of the premises
is permitted because the purchaser's creditworthiness 15 satisfactory to the Holders of ine Note and (b) that purchaser, prior to the sale,
has executed a writien assumption agrecment containing terms prescribed by the Holdirs of c.e Note including, if required, an
increase in the rate of interest pavable under the Note.

11, Trustee or the Holders of the Note shall have the right lo inspect the premises at all reason=a!= tmes and access theseto shall be
permitied for that purpose.

12. Trustee has no duty to examine the ttke, location, existence or condition of the premises. or o inguiie into the validity of the
signatures or the identity, capacity, or autherity of the signatories on the Note or Trust Deed, nor shall Trusize b obligated 1o recond
this Trust Deed or to exercise any power herein given unless expressly obligated by the 1erms hereof, nor o uzble for any acts or
omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employe:s of Trustee, and it
may require indemnilies satisfactory to it before exercising any power herein given,

13, Trustee shall release this Trust Dead and the lien thereof by proper instrument upon presentation of satisfacioi evidence that all
indcbiedness secured by this Trusi Deed has been fully paid; and Trustee may execute and deliver arelease hereof to and at the request
of any person who shall either before or after matrity thereof, produce and exhibit to Trustee the Noke, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a
successor tmustes, such successor frustee may accept as the genuine Note herein deseribed any Note which bears an iderufication
number purposting o be placed thereon by 2 prior trustee hereunder or which conforms in substance with the description herein
contained of the Note and which purports 10 be executed by the persons herein designated as the makers thereof: and where the release
is requested of the original trustee and it has never placed its identification number on the Note described herein, it tay accept as the
genuine Note herein described any Note which may be presented and which conforms in substance with the description herein
centained of the Noie and which purports to be executed by the persons herein designated as makers thereof,

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall
have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county
in which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shail have the identical itle, powers
and autharity as arc herein given Trustee.
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15. This Trust Deed and all provisions hereof, shall extend 1o and be binding upen Trustors and all persons claiming under or through
Trustors, and the word “Trustors” when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the Note or this Trust

16. Before releasing this Trust Deed, Trustee or suecessor shail seceive for its services a fee as delermined by its rate schedule in effect
when the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service
performed under any provisions of this Trust Deed. The provisions of the *Trust And Trustees Act” of the State of Illinois shall be
applicable to this Trust Deed.

IMPORTANT! ldeniificarign Np. —
FOR THE PRCMTECTION OF BOTH THE BORROWER /)/ -

AND LENDER THE NOTE SECURED BY THIS i I Tastos:
TRUST DEED SHCULD BE IDENTIFIED BY ‘ (g '

TRUSTEE. BEFORE TH{S TRUST DEED IS F]LE[)I
FOR RECORD. i

|
i By _ GLORIA GREGORY
|
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