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THIS IS A FIRST MOPTZAGE WHICH SECURES A NOTE WHICH CONTAINS 5) b/\)
PROVISIONS ALLOWING “OR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMGOUNT OF PAYMENTS AND PRINCIPFAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INVENEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATER.

THE MAXIMUM AGGREGATE PRINCIPAL RALANCE SECURED BY THIS MORTGAGE
IS $115,000.00 WHICH IS 12E % OF THE “"NOTE AMOUNT'"

. DEFINITIONS OF WORDS USED IN THIS MUITLAGE
(A} Security Instrument. This Mortgage, whicr is dated AUGUST 30, 1996,
will be called the "Security Instrument”

WIEE {8} Borrower. JOZEF BINKOWICZ AND JANINA PiNXOWICZ, HUSBAND AND
ev--
6278’ T ot ol Hf

sometimes will be callad "Borrower” and sometimes simply "I' or "me.” B‘! 4} 333 'cTI

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = * = * * *» *» * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSQOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84812.

g
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(D) Note. The note signed by Borrower and having the same date as this Sacurity
Instrument will be called the ‘Note." The Note shows that | owe Lender the original principal
amount of US. $92,000.00 ('Note Amount"), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by SEPTEMBER 01, 2026.

{E) Property. The property that is described below in Section Il entitled "Description
of tha Property’ will be called the "Property.”

(F}  Sums Secured. The amounts dascribed below in Section Il entitied "Borrower's
Transfer of Rights in the Proparty” sometimes will be called the "Sums Secured’

{G) Person. Any person. organization, governmental authority or other party will be
called "Perzaon”

il. BORROWEA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rravocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security instrument, | am giving
Lender those rights that'zre stated in this Security Instrument and also those rights that the
law gives to landers who hilo mortgages on real property. | am giving Lender these rights to
protect Lender from possible J0sses that might result if | fail to:

il pay all emounts owrd to Lender under the Note and all other notes secured
by this Security Instrument. called iy !Sacured Notes' including future advances made by
Lender and any changes to the Secureo Motes made with the written consent of Lender;

lit pay. with interest, any amouits that Lender spends undsr Paragraghs 2 and 7
below to protect the value of the Property anc Lander's rights in the Property. and

i) keep all of my othar promises and agrsaments under this Security Instrument,
the Securad Notes and any changes to the Secured Noies made with the written consent of
Lender.

in. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described beiow:

) The property which is located at 7604 W. LAWRENCE [tARWOOD HTS, IL

- » * LJ " [ ]

60656 . L] L] L] L] [ L] L L " L] » - [ d ] » L ] The }eal
description of the Property is attached as Exhibit "A" which is made a part o? this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
12-12-328-021-1008

fil Al buiidings and other improvemsnts that are located on the Described
Property,

i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property,

SDeoER1 {04.05.98/1-38) ADSC
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il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtanances sttached to the Property;

{ivy  All rents or royaities and other income from the Dascribed Property.

fvi  All mineral, ofl and gas rights and profits, water rights and stock that are part
of the Describad Property;

{vit Al rights that | have in the land which lies in the streats or roads in front of.
behind or next to, the Described Property;

ivii) Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection /i) of this Section;

{vi) - All of the rights and property described in subsections (i} through (viil of this
Section that i 2cguire in the future,

fi}  Aliroslacements of or additions to the property described in subsactions (il
through {vii) of this 3ectinn; and

{x) All of the ameunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO- SFEND OWNERSHIP OF THE PROPERTY

I promisa that () | lawfully own the Property. (i} | have the right to mortgaga, grant
and convey tha Property to Lender; and (iii} thers are no outstanding claims, charges, liens or
encumbrances against the Property. except for ‘nose which are of public record

| giva a general warranty of title to Lender. 7his_means that | will be fully responsible
for any losses which Lender suffers because someorie other than myself has some of the

rights in the Property which | promise that | have | promise-that | will datend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interast dus under the Securnd Notes
and any prepayment and late charges due under the Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrowser's Obligstions

I will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as wall as assessments, leasehcld payments, ground rents or mortgage insurance
premiums {if any).

SDO0BC 104.05,98/1-90) AQRE DOC # 9?782934 Page 3 of 18
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{B) Escrow Accounts

0001884329

Subject to applicable law, no escrow shall be requirad except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are oue under
the Note, until the Note is paid in full, 8 sum ('Funds"'} for. {(a} yearly taxes, penaities and
assessments which may attain priority over this Security Instrumant as a lien on the Property,
(o) yearly leasehold payments or ground rants on the Property, if any, ic) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; and (el yearly
mortgage insurance premiums, if any. These items sre called "Escrow Items" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 e¢ sa0. 'RESPA"), uniess another law that applies to the Funds sets a lesser amount. If
5o, Lender rapy, at any timse, collect and hoid Funds in an amount not to exceed the lesser
amount. Lender gy estimate the amount of Funds due on the basis of current data and
reasonable estinaiec of expenditures of future Escrow ltems in accordance with applicable
law.

The Funds shall ke held in an ingtitution whose deposits are insured by a federal
agency, instrumentality, or entity lincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender skaii apply the Funds to pay the Escrow items. Lender may
not charge me for holding and appiy’ g the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unlass Lenuer pays me intarast on the Funds and/or applicable law
parmits Lender to make such a charge. Howsver, Lender may require me to pay a one-time
charge for an independent real estate tax renorting service used by Lender in connection with
this loan, unless applicable law provides otherviisa. Unless an agreement is made or applicable
law requiras interest to be paid, Lender shall ot be required to pay me any interast or
earnings on the Funds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing c¢redits and debits to the Funds and the rurpose for which each debit to the
Funds was made. The Funds are pledged as additional secuiity for all sums secured by this
Security Instrurnent.

If the Funds held by Lender exceed the amounts permitted to be heid by
spplicable law, Lender shall account to me for the excess Funds i1 ascordance with the
requirements of applicable law. If the amount of the Funds held by Lendar 7t _any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me ii ariting, and, in
such case | shall pay to Lender the amount necaessary to make up the dsficiancy-or shortage.
| shall make up the deficiency or shortage in accordance with the requirements cf<ihe Lender,
at its sole discration, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

SHOOBD (04,05.98/% -98) AOBF Doc. # 97782934 Page 40of 18
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3 APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires othaerwise, Lender wil apply each of my payments under the
Secured Notes and under Faragraphs ! and 2 above in the following order and for the
following purposes:

0001884329

First, to pay prepaymant charges dus under the Secured Notes;

Second, to pay any advances dus to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay intarest due under the Secured Notes;

Fifth, to pay deferred interest dus under the Secured Notes;

Sixth-lo pay principal due under the Secursd Notes,

Last, tc-pay late charges due under the Secured Notes.

4. BORROWER's OBLIGATION TC PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taves, assessmants and any othar charges and fines that may be imposed
on the Property and that ‘nay be supericr to this Security Instrument

| will also make payinets due undgr my lease if | am a tenant on the Property and |
will pay ground rents (if any) due-cn the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Persan owaed them.

Any claim, demand or charge thal 15 made against property because an obligation has
not been fulfiled is known as a Jien, | vill promptly pay or satisfy all liens against the
Property that may bhe superior to this Security instrument However, this Security Instrument
does not require me to satisfy a suparior lien ii” (A} | agree, in writing, 1o pay the obligation
which gave risa to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue Or defend against the superior fien in a
iswsuit so that, during the lawsuit, the superior lien mav 0t be enforced and no part of the
Property must be given up; or (C} | secure from the holde  of that other lien an agreement,
approved in writing by Lender, that the lien of this Security srrumant is superior to the lien
hetd by that Person. If Lender determines that any part of ‘thu Property is subject to a
superior lien, Lender may give to me a notice identifying the superic lien. ) will pay or satisfy
tha superior lien or take one or mora of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future will be locatad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policias and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. !f Lendsr
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SOO008E (04.05.58/1-98) ADSG
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Londer, | will name Lender as loss payee of any
proceads.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connsction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrine in its sole and absolute discretion, regardless of any impsairment or lack of
impairmant of “security, as follows: (A) to the extent allowed by applicable iaw, to the Sums
Secured in a mianner that Lender determines and/or (B) to the payment of costs and expenses
of necessary reuars cr to the restoration of the Property to a condition satisfactory to
Lender, such appliciticn. to be made in the manner and at the times as determined by Lender.

If | ebandon the Froperty or if | do not answer, within 30 days, @ notice from Lender
stating that the insurance corazany has offarad to settle a claim, Lender may collect the
Proceeds. Lender may use the Proclads to repair or restore the Property or to pay the Sums
Secured. The 30-day period will Wegin when the notice is given.

If any Proceeds are used to reuce the amount of principal which | ows to Lender
under the Secured Notes, that usa will not dsiay the dua date or change the amount of any
of my monthly payments under the Securcd Notes and under Paragraphs 1 and 2 above.
However, Lendar and | may agree in writing to de'ays or changes.

1# Lender acquires the Property under Paragiaph 27 below. 8l of my rights in the
insurance policies will belong to Lender. Also, all of mu /rights in any proceeds which are paid
because of damage that occurred before the Property i¢ acguired by Lender or sold will
belong to Lender. However, Lender's rights in those procesds will not be greater than the
Sums Secured immediately before the Property is acquired by Landar or sold

If | am required by Lender to pay premiums for mortgage iniurance, | will pay the
premiums until the requirement for mortgage insurance ends accorcing, to my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy or substantially change the

Property and | will not aliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or faderal hazardous materisls and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazsrdous waste on, under
or about tha Proparty. | will indemnity, defend and hold harmless Lender and its amployees,
officers and directors and their successors from any claims, damages or costs for raquired
of necessary repar or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lsase. | also agree that, if | acquire the fes title to the Property, my lease interest and the fae
title will not merge unless Lender agrees to the merger in writing

S000BF (04.05.96!1-98! AQBH

Doc. # 97782934 Page 6 of 18




UNOFFICIAL COPY

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security Instrument, or
!Bl someone. including me, hagins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lander may take any of these actions Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not reiease me from my obligations under this Security Instrument.

0001884323

| will pay to Lender any amounts which Lendar advances under this Paragraph 7 with
interast, at the intarest rate in effect under the Secured Notes which have not been paid. |
will pay *iose amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on rach amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are diffarent from those in
this Paragraph 7. ‘This Security Instrument will protect Lender in case | do not keep this
promise to pay thGese amounts with interaest

8. LENDER'S RIGHT T(C INSPECT THE PROPERTY

Lender, and others av‘norized by Lander, may enter upon and inspect the Property.
They must do so in a reasonatie fnanner and at reasonable times. Before or at the time an
inspection is made, Lender musi - yive me notice statng a reasonable purpose for the
inspaction.

9, AGREEMENTS ABOUT GOVERNMEN AL TAKING OF THE PROPERTY

| assign to Lendar all my rights: (Al to ‘oroseeds of all awards or claims for damages
resulting from condemnation, eminent domain or ‘other governmental taking of all or any part
of the Property; and {B) to proceeds from a sale ‘of sl or any part of the Property that is
made to avoid condemnation, aminent domain or other Jrvarnment teking of the property. All
of those procesds will be paid to Lender.

if all of the Property is taken, the proceeds will be used o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to ierder has been paid in full,
the remaining proceseds will be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender ivill be reduced only by
the amount of proceeds multiplied by the foliowing fraction: (A} the iotal @muunt of the Sums
Secured immediately before the taking, divided by [B) the fair market vaiua 5. the Property
immadiateiy befora the taking The remainder of the proceeds will be paid to e

If | abandon the Property or if | do not answer, within 30 days, a notice :rem Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or rastore the Property or to raduce the Sums Secured The 30-day period will
bagin when the notice is given.

If any proceads are usad to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not deiay the due date or change the amount of any
of my monthly payments under the Sacured Notss and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SD00BG /04.0%.98/1-98) ADBI DOC # 97782934 Page 7 Of 18
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, howaver, that Person and | will both stil be fully obligated unoer the
Secured Notas and undar this Security Instrument.

Lendar may allow those delays or changes for a Persoin who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested t¢ do so.

(B) . Lender's Rights
Fugn if Lender does not exercise or enforce any of its rights under this Security
instrument or /urder the law, Lender will still have all of those rights and may exercise and
enforce them i hia future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agatst the Property, Lender will have the right under Paragraph 27 below to
demand that | make #nradiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unde’ *his Security Instrumaent.

OBLIGATIONS OF BORPUWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over mu-rights or obligations under this Security Instrument will
have all of my rights and will be obligzird to keep all of my promises and agreements made
in this Sacurity Instrument. Similarly, any ?erson who takes over Lander's rights or obligations
under this Security Instrument will have all ¢f Lander's rights and will be obligated to keep all
of Lender's agreements made in this Sacurity Instrument.

If more than one Person signs this Security 'isf:ument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and/ cofigations contained in this Security
Instrument. Lender may enforce Lender's rights under tlis Seaurity Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
if the foan secured by this Security Instrument is subject to a law ‘wiich sets maximum

loan chargss, and that law is finaily interpreted so that the interest or other loan charges
coliacted or to be collectad in cannection with the loan exceed parmitted liriits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce tha rrairge 1o the
permitted limits and (B} any sums aiready coliected from Borrower which exceeued permitted
limits will be refundad to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment charge under the Secured Notes.

13 LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in appliceble law would make any provision of the Secured Notes or this
Security Instrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Securad by this Security Instrument.

SDODBH {04.05.98/1-961 A0S
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 7604 W. LAWRENCE, HARWOOD HTS,
IL 60656' L] L3 L] L L] w W * » n L] L " L » [ ] » L - » L] L] » " L] L] L]
A notice will be given to me at an alternative address if | give Lender & notice of my
alternative address. | may designate only one mailing addrass at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section L{C) above entitled,
“Definitions of Words Used In This Mortgage," unless Lender gives me notice of & different
address. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0001884329

L] ]

18, GOVEPRNING LAW; SEVERABILITY

This Security Instrument snd the Secursd Notes shall be governed by and
conatrued unde: ‘aderal law and fsders! rules and regulations inciuding those for
tederally chartered suvings inatitutions, called “Federal Law.'’ In the event that any of the
terms or provisions ‘of this Security Instrument or the Secured Notaes are interpreted or
construad by a court of -compstent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only these provisions so construed or interpreted and shall not affect the
remaining provisions of this Sesurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ong ionformed copy of the Sacured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS  AND TO TAKE POSSESSION OF THE

PROPERTY

i# Lender raquires immediate payment in full or «f /i abandon the Property, then Lender,
Persons autharized by Lender, or a receiver appointed Ly a nourt at Lender's request may. (A)
collect the rental payments, including overdue rental payments, irectly from the tenants; (B),
enter upon and take possession of the Property. (C) manage the ~roperty. and [D) sign, cancel
and changa rental agresments and leases. If Lendsr notifies the tareits that Lender has the
right to collect rental payments directly from them under this Paragigpii 17, 1 agree that the
tenants may make those rental payments to Lender without having to aik: (i) Lender whether |
have failed to keep my promises and agreaments under this Security Instrurient, or (i} me for
my psermission to do so.

if Lendsr acts to have the Property sold after a Breach of Duty as afined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceasas at the
time the Property is sold; (B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary darnages, including the loss
of reasonable rent and the cost of eviction Afl rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fess, reasonable attorneys' foes and the costs of any necessary bonds.

SD003Y (04.05.9071.98] AQEK
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

Ar assignment is a transfer of rights to another. | may have rights to bring legal
action against persons. other than Lender, for injury or damage 1o the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument. These rights to bring lagal action may include an action
tor breach of contract, fraud, concealmant of a material fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any amount tnat | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sigh any
further assignments or other documants that may be necessary to enforce this assignment.

0001884329

19 CLZRVL AL ERRORS

in the evant Lender at any time discovers that this Saecurity Instrument, the Secured
Notes or any ‘~ipar document related to this loan, called collectively the "Loan Documents.”
containg an errorwhich was caused by a clerical mistake, calculstion error, computer error,
printing error or simi'gr error, | agree, upon notice from lLender. to reexecute any Loan
Documents that are necassary to correct any such arroris) and | also agree that | will not hold
Lender responsible for-ziy damage to me which may result from any such error,

20, LOST, STOLEN OR MUTILATED DOCUMENTS

\f any of the Loan Documents are losi stolen, mutilated or destroyed and Lender
daiivers to me an indemnification in my-favor. signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in f0rm and content which wil have the effect of the
original for all purposes.

a1 WAIVER OF STATUTE OF LIMITATIONS

I wil! waive, within applicable law, the plmazing of the statute of limitations as a
defense to enforce this Security Instrument, including” any obligations referred to in this
Sacurity Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each- rarsgraph of this Security
Instrument are for referance only and will not be used in the interjpiatation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Instrument may be modified or amended coniy by an agresmant in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project,” and | have an intarest in the common elements of
the Project, then Lender and ! agree that

(A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the banefit or use of the Project and its members or sharehoiders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benafits of my interest
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(8) The following are called the "Constituent Documents” (i The declaration or any
other document which created the Project W By-laws of the Owners Association; fit} Code
of reguistions for the Projact; (iv] Articlas of incorporation, trust instrument or equivalent
documant which creates the Owners Association; (v) The Project's covenants, conditions and
restrictions; (vil Other aquivalent documents.

| shall parform all of my obhgations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. if | do not pay the dues and
assagsments when due, Lender may, at its option, pay them. ! will pay to Lender any amounts
which Lender advences under this Peragraph 24 according to the terms described in Paragraph
7 sbove.

(€} ¥ the Owners Association maintaine, with an insurance company reasonably
acceptable to-lender. 2 master or blanket policy on the Project which is satisfactory to
Lender and which: provides insurance coverage on the terms, in the amounts, for the periods,
and against the “arards Lender requires, including fire and hazards included within the term
“extended coverage “.iind Lander is provided with evidence of such master or bisnket policy,
then: 1) Lender waives ne provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated vearly premium instaiiments for hazard insurance on the Property; and
il hazard insurance coverage on the Property as required by Paragraph 5 above is desmed to
be satisfied to the extant that the required coverage is provided by the Owners Association
policy. | shall give Lender proript) notice of any lapse in the required hazard insurance
coverage. i shall provide a copy ¢ such master or blanket policy to Lender annually.

in the event of a distributicis of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, avhether to the unit or to common elements, any
proceeds payable to me are hereby assigned-snd shall be paid to Lender for application to
the Sums Securad by this Security instrument, with-any excess paid to me.

| shall take such actions as may beg reasonable to insure that the Owners
Association maintains a public liability insurance policy accertoble to Lender in form, amount
and extent of coverage.

(D) | shait not, except after notice to Lender and with Lendar's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Projent, except for abandonment or termination required by law in-the rase of substantial
destruction by fire or other casuaity or in the case of condemnation, eminant domain or other
governmental taking; (i} any amendment to any provision of Constituent Docurienis unless the
provision is for the express benefit of Lender or of lenders generally; (iiii iermination of
professional management and assumption of self-management of the Owners Azsriiation; or
livi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender. -

25. FUTURE ADVANCES

At Borrower's request Lender, at its option (but before relesse of this Security
instrument or the full raconveyance of the Property described in the Security Instrument] may
lend future advances, witli interest, to Borrower. Such future advances, with interast, ican will
then be additional Sums Secured under this Security Instrument

SD00BK 104.05.90/1-961 AGEM DOC # 97?82934 page 11 Of 18
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26, AGREEMENTS ABOUT LENDER'S RIGHTS |IF THE PROPERTY (S SOLD OR
TRANSFERRED

Accaleration of Payment of Sums Secured. Landar may, at its option, require
immediate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lander's prior
written parmission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lander's prior written permission. Howaver, Lender shali not require immaediste
payment in full if this is prohibited by Federal Law in effact on the date of the Security
Instrumant

If Lender exercises the option to require immediate payment in full Lender will give
me notice o7 acceleration. !f | fail to pay all Sums Secured by this Security Instrument
immadiately, Lender may then or thereafter invoke any remedies permitted by this Security
instrumant withau® further notice to or demand on me.

Exception ¢ /Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Property, or of a baneficial interast in Borrower, if Borrower is not a
natural Persan, is the firs: one to occur after the date of this Security Instrument, Lender will
not exercise the option to scceierate payment in full of all Sums Secured and the loan may
he assumed if:

fit ~ Lender receives a complated written application from transferee to evaluate the
craditworthiness of transferee as if ‘a.0ew loan were being made to the transferee by Lender:

i) Lender approves the creditwirthiness of the transferee in writing:

{iii} transferee makes a cash downpayrient sufficient to meet Lender's then current
underwriting standards;

{ivi  an assumption fee, in an amount to Le ratermined by Lender (but not to exceed
1% of the balance of principal and interest due unger tiie Securad Notes at the time of sale
or transfer of tha Property or of the interast in the Bor'cwerl is paid to Lender: and

) the transferee axecutas an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing term< 2nd conditions with one
gxcaption, the Lifetime Rate Cap may be changed. The Lifatime Ral¢ Cup shali be changed to
an interest rate which is the sum of the interest rate in sffact on *he date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5§ perceniage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH CF DUTY

it will be called a "Breach of Duty" if (i) | do not pay the full amount of eazh monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (il any staternent made in my application for
this {oan was matarially false or misleading or if any statement in my application for this loan
was materially faise or misleading by reason of my omission of certain facts; or iiv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.
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it thers is a Breach of Duty by me, the Lander may take action to have the Property
sold under any applicable Federal Law, rule or reguiation and, where Federal Law is not
applicable, under the law of the state whare tha Property is located, which will be called the
"Applicable Law."

Londer does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not meke a demand for full payment upon a Breach of
Duty, Lender may make & demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appaint a receiver may be taken without prior notice to me and
ragardless o! the value of the Property.

The sele rnf the Property may be postponed by or at the direction of Lender except
8s limited or protukited by the Applicable Law. If the Proparty is sold under the Applicable
Law, | agree that it :nay be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Leder all lagal fees, costs. allowances, and disbursements incurred as 8
result of the action tc'sell the Property. except to the extent that the Applicable Law limits
or prohibits any such charges

Lendar will apply the procards from the sale of the Property in the following order:
{A) to all fees, expensas and costs iirured in connection with the sale, including trustees’ and
attorneys' fees. it any; (B} to all Sums S<~ured by this Security Instrumaent; and (C} any excess
to the Person or Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE TH!5 SECURITY INSTRUMENT

When Lander has been paid all of the amount: secured by this Security Instrumsnt,
Lender shall release or cancel this Security Instrument without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for ‘turrishing any statement of
obligation with respect to this Sacurity Instrument or the Secured Notas

30. WAIVER OF HOMESTEAD
My right to any applicable homestead examption in the Propaerty is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3 QUICK QUALIFYING LOAN PROGRAM

I have qualified for this loen by making statements of fact which were relied upon by
Landar to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lander; (B} | have
agreed to not furthar encumber the Property and do not intand to further encumber the
Property for at ieast six months after the date of the Secured Notes and this Security
nstrument; and {C} If | am purchasing the Property, all of the terms of the purchase

agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0001884329

if any of the statements of fact that | hava made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument if | am in such

default, Lander may, at its option, increase the interest rate and margin subject to the Lifetime
Pate Cap ~«(ated in the Secured Notss.

32. OWNE' JCCUPANCY

Lender nus relied upon statements of fact which | have made to qualify for this [oan |
have stated and contirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property /nct later than 30 days after this Sacurity Instrument is recorded; and (C)

| will use the Property as my residenca for at least 12 months from the date this Security
Instrument is recorded.

If any of the statements ot fact that | have made are materiglly false or misleading, |
will be in default under the Securad Notes and this Security Instrument If | am in such

default, Lender may, at its option, inzizase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Saecured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS:
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. 0001884329
BY SIGNING BELOW, | accept and agres to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

BORROWER(S):

Gewed Dimleove
JOZEF BINKOWICZ

%HJ/@C’ @;falscvﬁ f}/

{Saal
JANINA BINKDWICZ 4

s

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY}

6EGZLI96
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;I‘U(“' )nk’()\.u\(t
he same pers n?’s) whost name(s) subscribed (o thy
i person and acknowledged (hy - Vaq SILNCY

for the purposes and therin set 1,
Giiven under v hand

D ———
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i Notary Public in and for suid Counly anyf Shine, iy berehy certify 1ha

M oy ML personally kniwg Yome 1, e
m-M‘{ ' , ﬁ" ot : this dav Aabe: x.m{()-
regoing instrumeny, appt.tfui hefore me this day

and delivered e sad instrument 4s 1 free and voluntary
irth.

i,
. A 2 o (,,‘
and olficial sead, 1his - F(’ff’ disy wf f/’?@ v, W9 L
MY commission expires:

.

. ,,.x/:/

"OFEICIAL SEAL" 2 ((
STANLEY CZAJA

ST “Nuthry Public ~ ..
NQTARY PUBLIC, STATE OF ILLINGIS ‘.,:_/.-.. /—
MY COMMISSION EXPIRES 2/11/97 L

L L‘
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CITY: HARWOOD HEBIGHTS COUNTY: COOK
TAX NUMBER: 12-12-323-021-1009

LEGAL DESCRIFTION:

UNIT B-3 IN ORIOLE FOINT CONDOMINIUM, AS DELINEATED QN A SURVRY OF THE POLLOWING
DEISCRIBED REAL BSTATE: THE WEST 362.52 FEET OF THR THAT PART OF THE EAST 12 ACRES OF LOT
1 IN HENHY JACQUES’ SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SBCTION 12,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THR THIRD PRINCIPAL MEBRIDIAN, LYING SQUTH OF THE
RORTH 1073 .4 FPRET OF SAID LOT 1 AND NORTK OF THE SOUTH 50.04 FERT (AS MEASURED ALONG THE
BAST AND WEST LINRS OF SAID SOUTHWEBST 1/4), IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS

ATTACHED AS EXHIBIT 'A° TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24986887;
TIG WO ITS UNDIVIDED PERCENTAGE INTERRBST IN THE COMMON ELAMENTS.

t
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A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0001884329

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE CF ILLINOIS * *» * » * *  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION V0 THIS PAGE.
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