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MOPTAAGE

THIS MORTGAGE IS MADE THIS OCTOBER 16, 1997, Ue'ween JOMNSON K MATHAI and BETSY J MATHAI,
HUSBAND AND WIFE, whose address is 9267 BROCKTO?! LN. DES PLAINES, Il 60016 (refarred to below as
“Grantor”); and Bank One, NA, whosa address is 841 Greergrast Dr., Westerville, OH 43081 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For vaiuablo considaration, Grantor mortgsg os, warrants, and convays to Lender all of
Grantor's aght, titln, and interest in and to the following described roa' proparty, togother with all exiating or
subsaquently erected or aflixed buildimgs, all tenant security deposits, utility teposits and ol proceeds (including
without mitation premium refunds) of each policy ol insurance relating to-apy of the Improvements, the
Parsonal Proporty or the Real Proparty: all tonts, issuss, prafits, ravenues, royetiius or othet banefits of the
improvements, the Personal Proporty or the Roal Proparty; all aasamants, rights o1 wry, and sppurtenances; ali
water, water rights, watercourses and ditch rights lincluding stock in utilities with ditch or irrigation rights); and
all othor righty, royaltios, and profits relating to the real property, including without lmiteion all minerals, oll,
qos, geothormal and similar mattors, located in COOK County, State of Hlinols {the "Rensl Prepucty™):

PLEASE SEE ATTACHED

The Real Property or its acdress is commonly known as 9267 BROCKTON LN, DES PLAINES, IL 80018. The
Reul Property tax identilication nuember iy 09-10-300-029-1021.

Grantor prosently assigns to Lender all ot Grantar's right, title, and interost in and to all loases of the Property
and alt Rents from the Property. In addition, Grantor grants to Londer & Unitorm Commarcial Code secutity
intarast in tho Personal Proparty and Rents.

DEFINITIONS. The toltowing words shall have tha following meanings vhen used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commercial
Coda. All referancos 1o dollar amounts shall mean amounts in lawful mongy of the United Statas of America,

Borrower. Thy word "Borrowar” means sach and every person of ontity signing the Note, Including without
limnitation JOHNSON K MATHA! pnd BETSY J MATHAI,

Grantor. Tho word "Groantor® means any and all persons and onlities exccuting this Mortgage, including
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without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign ths Nole, ig signing this Mortgage only to grant and
convey that Grantor's interest in the Roal Property and to grant a security interest in Grantor's interest in the
Rants and Personnl Proporty to Lender and is not parsonally linbla under the Note except as otherwise
provided by contract or law,
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Guarantor. The word "Guarantor” maeans and includes without limitation, aach and all of the guarantors,
suratigs, and accommodation parties in connection with the Indebtednass.

indebtedness. The word “Indabtedness” maans all principal and interpst payable under the Note and any
amounts expendad or advanced by Lender to discharge obligutions of Grantor or expenses incurred by
Lender to enforca obligations of Grantor under this Mortgage, togathar with interest on such amounts ns
provided in this Mortqage.

Mortgage. 1ns~ word "Mortgege” means this Martgage between Grantor and Lander, and includes without
iimitation all agrigiments and socurity interest provisions rolating to the Personal Property and Rents. At no

time shall the p:insipal emount of Indebtedness secured by the Mortgage, not including sums advenced to
protoct the ascuiiy ¢! the Mortgage, exceed the note amount of $180,000.00C.

Note. Tho word "Notg" henns the promissory note or credit agreement dated Octobar 15, 1997, In the
original principal amount 0'-5180,000.00 from Borrower to Lander, togethar with all renawals of, oxtensions
of, modifications of, relinancings. ol, consolidations of, and substitutions for the promissory nole or
agraement, The interest tate on‘the Mnte is 8.500%,

Personal Property. Thu wards “Parsonal Property” maunn all equipmant, fixtures, and other articles of
Fersonal D'OPNH now or heraafter cwred by Grantor, and now or haresfter attached or affixed to, or
ocated on, the Real Property; together wir all accessions, parts, and additions to, all replacements of, and

gl substitutions for, any of such properiy, and together with all proceoeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or ather disposition of the Property,

Property. The word "Property" means coltectively thia Real Property and the Personal Property,
Real Prol'nny. The words “Real Proparty” maean (ne proparty, interosts and rights deacribed above in the

*Grant of Mortgage” section.

THIS MORTGOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1] PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS mORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Graidtor waoives ol righta or dotonses arising by reason of any
"ono action” or "nnti-duficiuncr" law, or any othor law which may pravsmnt Lender from bringing any action
againat Grantor, including a claim for deficlency ta the oxtent Lendae wweotherwise antitled to s claim for
deficiency, batore or alter Lender’'s commancament or complation of any ‘tgraciosure action, dither judiciaily or
by axorcise of o powor of sale.

PAYMENT AND PERFORMANCE. Excupt as otharwisu provided in this Mortgape, Borrowaer shall pay to Lender
all Indebtedness sacurad by thiy Murr(w'go s it hocomas dus, and Borrowar and Graitan shall strictly parform all
their respoctive obligations under tius Mortgngn.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree (ns rantor's possession
and use ot the Property shall ba governad by the tollowing provisions: .

Possension and Use. Until in default, Grentor may remain in possession and control ¢oéend operate and
manage the Real Property nnd colloct the Runta.,

Duty to Maintaln, Grwmtor shalt maintain the Preperty in good condition and promptly perform all repairs,
rapipcements, and maintanance nacassary to preserve (ts valua.

Nuinancae, Woste. Grantor shall nat cause, conduct or pernit any ndisance ner commit, permit, or sutfor any
strlp))ing of or waste on or to thy Property or gny portion of the Pro’mrty. Withaut limiting the gonerality of
the omgoinf;, Grantor will not remove, or grant to any other party the right to remova, any timbar, minerals
fnchiding oif and goa), soll, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Landar may, at its option, declore immediately due and payuable all sums
socured by this Mortgage upon the sale or transfor, without the Lander's prior writtan consont, of all or any part
of tha Roal Property, or any intarest in the Roal Property. A "sale or tranglor” means tho conveyance of Real
Property or mny right, title or interast therein; whethar legal, beneficiol or wquitabie; whather voluntary or
involuntary; whathor by outright sale, dead, installment sala contract, land contract, contract tar deed, lersehold
intaraat with a term groater than threo (3) years, lease-option contract, or by sale, nesignment, or transter of any
beneficial intarest in ar to any land trust holding title to the Rea! Proparty, or by any other method ot convayance
ol Real Preparty intorest. I any Grontor I8 a corporation, partnership or limited lability company, “sale or
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transgfar” also ncludes any changae in ownership of morg than twenty-five porcent {26%) of the voting stock,
partnarghip interests or limited hahility company interosts, as the case may be, of Grantor. Howaver, this option
shalt not be exercised by Lendnr i such exorciso is prohibited by fodoers! law or by Winois law.

&AXES AND LIENS. Tha folluwing provisions relating to the taxes and liens on the Property are a part of this
artgage.

Payment. Grantor shall pay when dua (and in all events prior to delinguency) all taxos, payrall taxes, special
toxus, ossassmaents, water charges and sewer service charges lavied ngainst or on eccount of the Property,
and shall pay whaen due all cluims for work done un or for services rendared or matarial furnished to the
Property. Grantor shall maintain the Propurty free of all lions having priority over or squal to the intarest of
Lander undor this Mortgage, except far the lian of thxes and asspssments not due,

&HOPERTY DAMAQGE INSURANCE. The following provisions relating to insuring the Property are a par! of this
arigage,

Maintenance of Insurence. Grantor shall procure and maintain policies ol fire insurance with standard
extended covorage endorsgments on & replacement bosis for (he full insurable vatus covering all
Improvemants an tha Real Property in an amount sullicient to avoid application of any coinsurance clause,
ond with a swnward mortgages clause in favor of Lendar. Policies shall be written by such insurance
companies and in #uch form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of covaruad from each insurer containing a stipulotion that coverage will not be cancelled or
diminished without 4 finimum of ten {10} days’ prior written notice to Lendar and not containing any
disclaimar of the insurer’s labiity for failure to give such notice. Each ingurance policy also shall include an
andorsernent providing that coverage in favor of Lendar will not he impaired in any way by any act, omigsion
or defsult of gmnmt or ary other person. Should the Real Proporty at any time bscomae located in an area
designuted by tha Director ot-tie Faderal EmarEanc Managemant Agency os & special Hood hazard area,
Grantar agress to obtain and weintain Fedora! Flood Insurance for the full unpaid principal balance of the
loan, up to tha maximum policy lirviis set under the National Flood Insurance Program, or as otherwise
requirad by Lander, and to maintain suc.y ingurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lander of any loss or damage to the Property. Lender
may make p:oof of loss it Grantor faily to do so within fiftgen {15) days of the casualty, hethar or not
Lender’s security Is impoired, Lender miay  nt its election, apply the proceeds to the reduction of the
Indabtedness, paymant of any lien affacting the Praperty, or the restoration and repair ot the Property.

EXPENDITURES BY LENDER. If Grantor 1ails to coinply with any provision of this Mortgage, or if any action or
grocaeding is commenced that would materially aftect Lander'y interests in the Property, Lender on Grantor’s

ghalt may, but shall not be required to, tuke any action that Lender deems appropriate. Any amount that
Lender expends in so doing will bear interest at the rate rovided for in tha Nota from the date incurred ot paid
by Lendar to the date of rapaymant by Grantor. All such uxpapses, at Lendar’s option, will {a) bu payable on
demand, (b) bo added to the balance of the Note and 04 apportioned among and be payable with any
ingtallment payments to become due during sither (i) the term. ur any applicabla insurance policy, or (il the
remaining tarm ot the Note, ur (¢} be treatad as a balloon payment wiiich will be due and payabile at the Note's
maturity. This Mortgage also will secure paymont ot these amounts. Tha rights provided for in this paragragh
shall be in addition to any other rights or any remedias 1o which Leidar may be entitled on account of the
dsfault. Any such action by Lender shall not ba construsd as curing the datault so as to bar Lendor from any
remedy that it otherwise would hava had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title ¢ racard to the Real Property in
fen simple, frea ant clear of all liens and ancumbrances other than thaose st forth in the Real Proparty
description or in any title ingurance policy, title report, or final title opinion issusdapciaver of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
axacute and deliver this Morigoage to Lender. .

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
tha title to the Property against the lawful claims of all parsons.

No Other Llens. Grantor will not, without the prior written consent of Lender, creats, place, or permit to be
created or placed, or through any act or failurp to act, scquiesce in the placing of, or aliow to remain, any
martgage, voluntary or involuntary lian, whether statutory, constitutionnl or contractual (excaept for a lien for
ad valoram taxes on the Real Property which are not delinquenti, sacurity irterest, encumbrance or chargo,
against or covering the Proparty, or any part thersot, other than as permitted herein, regardless it same are
expressly or otherwise subordinate to the lien or sacurity interes! croatod in this Mortgage, and should any
of the foregoing become attached herealter in any manner to any port of the Proparty without the prior
writtan cangent of Lander, Grantor will causa the same to be promptly discharged and released.

FULL PERFORMANCE. 1f Borrowor pays all the Indebtedness whon due, and otherwise performs all the
obligations imposed upon Grantor under this Mnrtgage, Lender shall execute and deliver to Grantor a suitable
satisfaction o! this Mortgage and suitablo statements of termination of any financing statement on file
evidencing Lender’s securltg intorast in the Rents and the Porsonal ProFerty. Grantor will pay, it permitted by
applicoblo law, any reasonable termination fes as detarmined by Lender from time to tima, |f, howaver, payment
is mada by Borrower, whather voluntarily or otherwise, or by Punrumor vr by any third party, on the
Indebtedneys and thereaftar Lender is forced to remit the amount of that payment }Iul to Borrowar’s trustes in
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bankruptzy or to any similar person under any tederal or state bankruptcy law or law for the relief of debtors, (b
by renson of any judgment, decres or order of any court or administrative body having jurisdiction over Landor oy
any of Landar's property, or {c) by reason ol any settle:nent or campromise of any claim made by Lender with
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any claimant (inclugog without himitation Borrowarl, the Indebtodness shall be considered unpaid for the
purpose uf enforcamnit ot this Martgage and this Mortgaye shall continue to be effective or shall be reinstated,
a3 tha cnse may bo, otwithstanding any cancellation of this Mortgnge or of sny note or other instrument or
agreoment avidencing thu Indebtadness and the Proporty will continua to $ecuro tha amount rapoid or recoverad
to thu samo extent v it that amount nover hod been onginally recoived by Lendor, and Grantor shaoll be bound
by any judgmant, decrea, ordor, settlemant or compramise relating to tho Indebtednsss or to this Mortgage.

DEFAULT. Each ol tho following, at the option of Lender, shall constitute an vvent of defaull {"Event of
Detault”) under this Mortguage:

Default on Indebtedness, Faiture of Borrowar to make any payment whon duo on the Indebtadnoss or any
athur indebtudnoss ur obhgntion now or hargaltar owing to Lander.

Compliance Default. Failire of Grantor or Borrowsr (o comply with any othur term, obligation, covenant, or
Eonguinn contained in this Mortgage, the Note, or in any othar agraement between Grantor or Borrowsr and
undar,

Death or Ipsc'vency. Tho death of Grantor or Borrowor, tho insolvency of Grantor or Borrower, the
appointment ¢t o recuiver lor any port of Grontor or Borrowar's proporty, any ossignmaent for tha hanefit of
craditors, any ybe ol croditor workout, or the commencemant of any proceeding under any bankruptcy or
insolvency lows by or ageingt Grantor or Borrowaor.

Events Affecting Zursantor. Any of the pruceding ovents occurs with respect to any Guarantor of any of the
g

i

indoltednoss or any Cuorantor dies or becomes incompetunt, or disputes the validity of, or liability under,
any Guaranty of the indunsdneys.,

RIGHTS AND REMEDIES ON DZFAULT. Upon the vccurrence of any Event of Dolault and at nnr time thoreafer,
Lender, at its option, may oxurcise nny onoe or moro of the following rights and remadies, in addition to any other
rights or romadies provided by lav:.

Accelerate Indebtednoss. Londer shztl have the right ot its option without notice to Borrower to declare tha
antire Indehtodness immaediately dup and poyable, including any prepayment penalty which Borrower would
he raquired tn pay,

UCC Remadies. With respact to all or &y part of the Parsonal Property, Lender shall have il the rights and
remadies of a sacured party under the Unitara Commercial Coda,

J#dlglnl Foreclosure. Lender may obtain a judiciai-decres foraclosing Grantor's interest in alt or any part of
the Proparty.

Deficiency Judgment. It permitted h[ applicable’ len, Landor mar obtain a judgment for any deficiency
remaining in the indobtedness duo to Lender after application of ol amounts raceived from the exercise of
tha rights prowvided in this section,

Other Remedivs. Londor shall have all other rights and temudies provided in this Mortgage or the Note or
available at law or in syuity.

Alttorneys’ Fees; Expenses. In the avont of toraclosure ol this 'origage, Lender shall b entitled to recover
from Grantor and Borrower attorneys' fees and ectual disburccivants nacessarily incurred by Lender in
pursuing such foraciosuro.

MISCELLANEQUS PROVISIONS.

Applicable Law. Thia Mortgage has been deliverad to Lender and accepted Ly Lender in the State of lliinols.
This Mortgoge shail bs governod by and construed In accordance with the laws ~i the State of lllinois.

Tima Is of the Essence. Timo is of the essence in the performance of this Mortpaos.

Waiver of Homestead Exemption. Grantor herehy relosses and waives al! righice” and benefits of the
homestuad axemption laws ot the State of lllinois as to all Indebtadnoys secured by this Mortgage. '

GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

o (i
NEL

" "JOHNSOM K MATHA! |
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BETSY J MATHAI

INDIVIDUAL ACKNOWLEDGMENT

) a8
COUNTYOF ~ .

On this doy before me, vhe undersigned Notary Pulitic, personally appuarad JOHNSON K MATHAI and BETSY J
MATHAL to me known qa bn the individuals described In and who executad the Mortgage, and acknowladged
tha: they signed the Mortgasa as their fres and voluntary act and deed, for the uses and purpoges thergin
mentiuned. )

Qiven und* my hand and offlolel, aazl this - _day of / L /'__{".
Bv{ ;/}'ffnk [ <§n (. Mo Residing ot

Notary Public in and for the Binte of }: RS
( ¢ grnrunker

My commission expites ‘ , 1 i, Stata ei Blivcis
D mawon Explres 4770759
L e S
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PARCEL Y1: UNTIT 6 -1-9267 TOGETHER WITH (TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELIMENTS IN CONCORD PARK
CONDOMINTIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 95-614998, [N THE SOUTHWEST 1/4
OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST 'JF THE
THIRD FRINCIPAL MERIDIAN, IN COQOK COUNTY, I1LLINGIS.

PARCEL 72: NON - -EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS SET FORTH AND
DEFINED [N DOCUMENT NUMBER 25132650.

9267  BROCKTOM LN
PES PLAINES, [1 60016

09 40-300-029-1021




