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MORTGAGE .
AVONDALE PRIME LOAN Em VERCOURTY ‘)

(llinots) (PRESS \&ﬂ)

3 b
This Mortgage C'‘Mortgayc ™) is given this 13:/!@ vol %)E ﬁ* 1/ b Sy o by the
Mutigigor, DOROTHY NELBON ard LIANE NRLFON, ‘My 1 me*é
A wWekes not romrrioed

therenn “gerrower ™), to the Murtzagee, Avomlale Federal Savings Bank, its
siccessors amb/or assigns, a federally chartered<avings bank, whose address is 80 Roosevelt Road, Bullding E,
Suite 300, Glen Bilyn, Dlinms 60137, (herein *Lender®).

WHEREAS, Burtower and Lender have entered e an Avondale Prime Luan Agreement and Disclosure
Statement (the “Agreement 1 dited the same date as this Morigage, pursuant 1o which Borrower may from time (o
time borrow from Lender sums which shatl nat in the ageregite ovistanding prinetpal bialanee exceed
$100,000.00 (the “Mavimum Credir .ine ™) plus imtersst (foance charges) on the sums burrowed
pursuant to the Agreement, payable at the rates wind ot the times providea for in the Agreement.  Ax provided in
the Agreement o7 pfter Oatober 27, 2007  (the “Exprration et all suwty outstanding under the
Agreetnient may be declared due and payable, together with interest thereon, vnless Lender agrees to extemd such
Expiration Date. I any vvent, all amounts borrowed under the Agreement jiue interest therean must be repaid
hy OQctober 27, 2007 the “Final Maturity Date ™).

ToSECURE W Lender the repayment of the indebledness incurred puesuant to e Apreement, (including,
without limitation, such fiure wdvatices as are described in parsgraph 16 hercol) witi Soterost thereon, the
payment of all other s, with interest thereon, advanced It accordange herewith o protecy 1hesecurity of this
Mortgage. amd the pertormance ol the covenants and agreements of Horrower contaned Bores and In the
Agreeiment, Botrower dues liereby mortgage, grant and convey w Lesider the following described property located
it the County of  COOK . State of HHinois:

Legal Descriptian: See BExinbit “A” Atlached

Permanent [ndex Nuinber: 34-13-435-015 VOL. 444 -~ /

Which has the address ol 11020 8 WABHTENAW AVE, CHICAGOD, 1L 606%%
(hervin “Property Address™;

Taarruer with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royidties, nineral, o) und gas rights and protics, water, water rights, and water stock, andl
ahl fivtures now or hereatter attached to the propenty, all ot which, including replacements and additions thereta,
shall be deewmed 10 be and remain o part of the property covered by this Mortgage; and all of the ﬂ/ﬂ!ﬁbing.
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shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property {or leaschold estate if this Mortgage is on a keaschold) are herein referred o as the
“Property.

Rorrower covenants that Borrower is Lawluily seized of the estae hereby conveyed and has the right o
mongage, grant and ceavey the Property, that the Property is unencumbered with the exception of those items, if
any. listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declaations, casements or restrictions listed in a schedule of
exeeptions to coverage in any title insurance pobicy insuring Lender’s interest in the Property or of record on the
date hereof.

CUVENANTS

Borrower ozl Lender covenant and agree as follows:

! Pavincat of Principal and Interest.  Borrower shalt promptly pay when due without setoft,
recoupment or deduction <iie principal of and interest on the indebtedness incurred pursuant to the Agreement
cincluding future advances)C together with any fees and charges as provided in the Agreement.

2 Application of Payments.  Unless applicable Law provides otherwise, all payments received by
Lender under the Agreement ancrarsgraph | hereol shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Morigage, then to fees and charges and imerest payable pursuant to the
Agreement, then to the principal amounic outstanding under the Agreenent,

LR Charges; Liens. Borrowersshall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions anributatle ‘v the Property which may attain a priority over this Mortpage,
and leasehold payments or ground rents, if any, ircluding all payments due under any mortgage disclosed by any
title insurance policy insuring Lenader's interest in the Property or of record on the date hereof.  Borrower shall,
promptly furnish to Lender all notices of amounts du¢ tinder this paragraph and receipts evidencing such
payments, Borrower shall promptly discharge any lien which bay priority over this Mortgage, except for the lien
of any mortgage disclosed by the title mnsurance policy insuring Lovder’s interest in the Property or of record on
the date bereof; provided, that Borrower shall not be required to disclaree any such lien so long as Borrower shall
agree in writing (o the payment of the obligation secured by such iicn in manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liee in, logal proceedings which operate 1o
prevent the enfercement of the lien or forfeiture of the Property or any pant Yo

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured aguinst loss by fire, hazards included within the term "exteddeda <overnge,™ and such other
huzards as bender may require and in such amounts and for such periods as Lender oy require; provided, that
Lender shall not require that the amotnt of such coverage exceed that amount of coversge izquired 10 pay the
sums secured by this Morigage and any athier mortguge on the Propenty.

The insurance carrier providing the insurance shalt be chosen by Borrower subject to apgeeval of Lender;
provided, that such approval shall not be unreasonably withheld.  All premiums on insurance policies shall be
paid in @ timely manner when due.

All insurance policies and renewals thereo! shall be in form acceptable to Lender and shail include o
standard mortgage chwse in favor of and in fort acceptable to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals therenf, and Borrower shall promplly furish to Lender afl
renewal notices and afl recelpts of paid premiums. by the event of loss, Boreower shall give prompt notice to the
fnsurince earrier and Lender. Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 1o
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
seeurity of this Mortgage is not thereby impaired.  1f such restoration or repair is not economically feasible or if
the security of this Morgage would be impaired, the insurance proceeds shult be applied to the sumy secured by
this Mortgage, with the excess, if any. paid o Borrower.  1f the Property is abandoned by Borrower, or if
Borrower Fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower thal the
insurance carrier offers to sewle o ¢laim for insurance benefits, Lender is authorized w coliect and apply the
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Unless Lender and Borrower otherwise agree i writing, any such application of proceeds o principal
shall not extend or postpone the due date of any paviienty due under the Agreement, or change the amoant of
such pavment. 1 under parageaph 17 hercot the Propenty b acquired by Lender, nll rights, title nnd interest of
Borrower in sl to any insurance policies and in and to the proceeds thereo! resulting from dumage o the
Property prior to the sale or acquisition shatl pass to Lender to the extent of the stms secured by this Mortgage
immedintely prior to sach sale or acquisition,

S. Preservation amd  Maintenance of Property;  Leaseholds,  Condominiums;  Plumed  Unit
Developments. Borrower shall keep the Property in good repuir and shall not commit waste or permit impalement
or deterioration of the Propurty s shall comply with the provisions of any lease it 1this Mortgage is on a
leaschold. 11 this Mortgage 14 on a onit in a condominium or a planned unit developiment, Borrower shalt perform
all of Borrowee's obligmions under the declaration or covenanis creating or governing the condomininm or
planned unit development, the by-faws and regulations of the condominium or planned unit development, and
constiter? documents. 1 a condominium or planned unit development rider is executed by Borrower and
recomded togerier with this Mortgage, the covenants and agteements of such rider shall be incorporated into ancd
shall amend and suplement the covenants and agreements of thiy Morgage as i the rider were a part hereof.

6. Frotection of Lender's Security.  If Borrower Tails w0 perform the covenants and agreements
contained in this Martgage, or if any action or proceedings is commenced which materially affects Lender's
mterest m the Property, Jaciuding, but not limited to, any proceeding brought by or on behalf of & prior
mortgagee, eminent domais, msolvency, code entorcement, or arrangemems or proceedings involving a bankrup
or decedent, then Lender at Eender’s ption, upon notice to Borrower, may make such appearances, disburse such
sumy and take such action as is necessary-to protect Lender's interest, tncluding, but not limited (o, disbursement
of reasonable attorneys’ fees and entry upan the Property o make repairs.

Any amounis disbursed by Lender pursuant (o ¢his paragraph 6, with interest thereon, shall become
addutional indebtedness of Barrower secured Dy this Morigage.  Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upois aotice from Lender to Borrower requesting payment thereot and
shalt bear interest from the date of dishursement at coe cate payable form 1ime to tme on vutstanding principat
under the Agreemnent. Nothing contuined in this pivagraph 6 shed! require Lender to incur any expense or lake
any action hereunder,

7. fnspection.  Lender or its agenls mizy make. o cause 10 be made reasonable entries upon and
mspections of the Property, provided that Lender shall give” Borrower notice prior to any such inspection
specitying reasonable cause therefar related to Lender's interest in 0 Property.

8. Condemnation. The proceeds af any award or chaitg for damages, direct or consequential, in
connection with any condemmation or other Iaking of the Property, or pard/chercof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid 1o Lender.  In the evenvof o ol or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, 2ith the excess, if any, paid to
Borrawer,

If the Property iy abandoned by Borrower, or if after notice hy Lender to Borroweer that Uie condemnor
offers o make an award or settle a claim for damages, Borrower fails to respond to Lender vithin 30 days after
the date of such notice mailed, Lender is anthorized to coltect and apply the proceeds, at Leadae’s option, cither
to restoration or repair of the Property or to the sums secured by this hMorngage.

Unless Lender and Borrower otherwise agree in writing, any such application o proceeds to principal
shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such puyment,

Y, Borrower Not Released.  Extension of the time for payment or modification of amortization of
the sums secured by this Mongage or any other term of the Agreement or this Mortgage granted by Lender o any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the originni Borrower
and Borrower's successors in interest.  Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement ot this Morlgage
by reason of any demand made by the original Borruwer and Borrower's successory in interest.

10, Forbearance by Lender not a Waiver.  Any forbrarance by Lender in exercising any right or
remedy under the Agreement or hercunder, or otherwise afforded by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
fiens or charges by Lendee shall nat be a waiver of Lender’s right to aceeterite the maturigy of the indebtedness
secured by this Mortgage.
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. Rentedies Cmulative. ANl remnedies provided in this Morigage are distinet and cumlative to
any other right or remedy under this Moertgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12 Successors amd Assigns Bound; Joint and Several Livbifits, Captions.  The covenants and
mgreenients heeein contained shatl bind, and the rights hereuander shall inure 1o the respective suceessors axd -
assigoy of Lender and Borrower.  All covenams and agreements of Borrower shiall be joim and several. The
captions and headings of the paragraphs of this Mortgage are tor convenicnce only and pre nal 10 be used
interpret vr deting the provisions hereal,

13 Newice, Except for any notee reyuited ander applicable law 1o be given in another manner,
(3} any notice o Borrower provided for in this Mortgige shall be given by mailing such notice by regular, first
class mail. addressed to Borrower at the Property Address or at such other address ax Botrower may designate by
notice to Lerdler as provided herein, and (b any aotice 10 Lender shall be given by certified mail, retarm receipt
requested o fender's widivss stated hereln or 10 such other addresy ay Lender may  designate by notice to
Botrower as provided hereln. Any notice provided for i this Martgage shall be deensed to have been glven to
Hotrower or Lendéravhen given in the manner dexigiated herein,

4. (wriening Law, Severability.  This Mortgage shall be voverned by applicahle federal law and
the law of the Stale of Mmels.  [o the event that any provision ur clause of this Mortgage or the Agteement
cotifticrs with applivable law, such conflict shall nut affect other provisions of this Mortgige or the Agreement
which cin be iven effect withoutthe conflicting provisions, and to this end the provisions of the Martgage and
the Agreement are declared to be sevecable,

IS Borrower's Copy? Borrawer shall be furnished & conformied capy of the Agreement and of this
Mortgage at the thme of execution or alter recordation hereof.
0y Revolving Credit foan. (This Morfgage i given to secare a revolving credit loan, and shall

secure ot anly presensly existing indebtediess wnder the Agrecment bat also folure advances, whether such
advances are obligatory or made at the option Gt e Leader, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in to event shall e Explration Date be extended beyond 20 years from the date
hereat, (nd nothing hetein oldigntes Lender o gant any such extension) and any amounts (including by
extensiony shall apply to the same extemt as H such houreavimness were made on the date of the exeeution of this
Mortgage, although there may be ro advance made at the iz of execution of this Martgage and although there
may be no itdebtedness seciecd hereby outstanding at the time any wdvance is made.  The len of this Mortgage
shall be vulid as ta all indebledness secored hereby, including foare ndvances, from the time of its filing for
recard in the recorder's or registrar’s office of the county it which the Propeny is tocated.  The otal amount of
indebtedness secured hereby may increase or decrease from titne 1o iz but the totad unpaid balance of
indebtedness secured herehy (inciuding disbursements which the Lender iy awrke under this Morgage, the
Agreement, or any other document with espect thereto) af any one time outstandiog-shatl net exceed one hundred
Aty percent ob the Maximum Credit Line, plus interest thereon and any disbursecrents nade for payment of
taxes, special assessments or insuratice on the Propenty and Enterest on such disburserentsvall such indebtedness
being hervinatter referred to ax the “mavimunt gmownt secured hereby ™). This Martgage sheel be valid and have
priority over all subsequent Tiens and encumbrances, including statutory liens, excepliagsoiely taxes and
assessments levied on the Property, 1 the extent of the maximaimn amoumt secured hereby.

17. Termmation wf Acceleration. Leader at it option may terminate the availabiity o bans under
the Agreement, declare all amounts owed by Borrewer to Lepder under the Agreement 1o be immediately due and
pavable, and enforce ity rights under this Martgage #f (a) Borrower fails o moke any payment due under the
Agreement seenred by this Mortgage, (b Borrower acts or ills 10 act in p way that adversely affects any of the
Lender's security for the indebtedness secured by Hiis Mortgage, or uny right of the Lender in the Property or
other seeurity for the indebtedness secured by this Mortguge, or (¢ say application, signature, informution or
statement fuenished by Borrower (o ihe Lender or to others in connection with the transactions contemplated by
the Agreenient is found 1o be materially false. The Lender’s security shall be presumed to be adversely nffected i
{itd il or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior written consent, excluding the creation of a lien or encumbrance subsardinate to
this Mortgage, (0 Borrower tails to comply with sny covenant or agreement in tus Mortgage or the Agreement.
1711 becames necessary 1o enforee ar foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to coltent all expenses of coliection, enforcement and torectosure, including but not limited 10 reasonnble
attorneys” fees, court ¢osts and costs of documentary evidence abstracts and tile reports.
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IN Assignment of Rents: Appointment of Receiver; Lender in Possession.  As wdditional security
hereunder, Borrower hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereot or abandonment of the Property, have the right 1o collect and retain such
rents as they become die and payabie.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial safe, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and o colleet the
rents of the Property including those pust due. All rents collected by Lender or the receiver shall be applied first
to payment of the casts of numagement of the Property and collection of rems, including, but not fmited 1o
receiver's fees, premiums on receiver's honds and reasonable attorneys® fees, and then 1 the sums secured by this
Maortgage. Lender and the receiver shatl be liable to account only for those remts actually received.

14, Release.  Upon payment of all sums secured by this Mortgage and termination of the
Agrecment Lender shall release this Mortgage without charge to Borrower.  Lender shall pay all costs of
recordation, ifany. To the full extent atlowed by the provisions of applicable liw, Borrower hereby waives any
atud al) rights of redemption from sale under any onder of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower's eszateand all persons benedicially inscrested therein.

1R Waiver of Homestead.  Borrower hereby waives all rights of homestead exemption in the
Property.

; - TN
IN WITNESS WiEREOE, Borrowdr bag executed this Mortgage ’ )

DOROTHY NELSON DIANE NELSON

\_‘ WAL W /{": ('1\4 ﬁ‘V\__L

seatkor )
] ) §8
Cousry or CU")/& \

——————— e —— it

1, WLy o "t'”'fdfﬁi}"(?_/_ - _, W Notary Public in s for sakl Ceanty, personally certity thit the
above named persons, personally known ln me o be the same personts) whosecamels) isfare subseribed to the
foregotng instrument, appeared before me this day in person, sl acknowledped. o he/seh/thev signed and
delivered the sakl instrument as his/her/their free and voluntary act, for the uses and purposcs theeein set forth,

AT g AV g
My Comnission Expires: é; é’g/g?

=

Givenander my hand cnd notariad sea

yy

MJJ

ey (|{.'H( Al SEAL
. ] ' ' " ., .
This Instrument Prepared by and should be retumed el M Uhet

Ly bt State of Hlinois
Avoidale Federal Savings Bank L mwagion Eapites 53099
R0 Roosevelt Rowd L e
Building E. Suite 3N
Cilen Eliva, 1L 00137
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| EXHIBIT “A”

LEGAL DESCRIPTION:

! LOT 5 IN BLOCK 14 IN OVIATT'S SUBDIVISION OF THE WEST 1/2
OF THR SOUTHRAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13,
TOWNBRIP 37 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK CQUNTY, ILLINUIS.

PROPERTY TAN NUMBLER:24-13-425-015 VOL. 444

PROPERTY ADDRESS: 11020 8 WASHTENAW AVE, CHICAGO, IL 60655

LOAN NUMBER: 1500030042592
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