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MORTGAGE Loan Number — B171248KF

CTHIS MORTOAGE (Securlty Instrument™) s given on Septambar 25, 1897
The morigngor s ROBERT -t SCOTT  AND ALFREDIA A SCOTT, HIS WIFE

{"Borrower™). This Security Instruie is given to KayBank USA, N.A.

which 1y organized and existing nuderthe bnys of The United States of Amarica , whw
addressis BO0D Midlantic Dr., Suite 202 North, Mt, Laurel, NJ D8054

("Lender"). Borrower owus Lender the peincipel sum of Gne Hundrad Forty Thousond, and
R T T T P P R i |11
(US. § 140,000.86 3. This dob s ev tenced by qumwm s note dated the stme date ns Whis
Seeurity Insteument . ("Note"), which provides fo mmthsy paynents, with the Nl debt, i pot padd
varlier, due ad paynbleon Septembar 30, 2012 «4lils Seourity Tustrument seeures to Lander

(W the repayment of the debt ovideneed by the Now, w!lh Interest, and all renewals, exienstons and
modifications of the Notw; {(b) the payvment ol all other wpamk, with fnlerest, wdvanced wder parsgraph
7 1o proweet the seeurtly of this Secwity Istrument; and (Dowe performunce  of Borrower's covenmms
and agreemens undor this Seourly Instrument and the Note 300 thls pumpase, Borower does hereby
morgnge, grant wid convay 1o Lender tie following deseribed pr aperty 1ovatd b I
County, Itinois:
SEE ATTACRED SDHEDULE A

PARCEL NO. 20-25-217-022-0000

which hins the address ol 7338 8§ LUELLA AVENUE ,CHICAOD ,
{Steegt) {City
Minols  §0648 ("Property Adklress");
{ip Coukel

TOGETHER  WITH ol the fmprovememts now or hereafer  crected on the properly, ad all
easoments, appurieiinces, wd fxteres now or herealter a part of the property, Al replacements  and
additfons shall also be covered by this Seowrity lnstrument. AL of the. Toregoing s referred to in this
Seewrity Instrument as the “Property . !

BORROWER  COVENANTS that Boreower s Jawfully sclsed of the vsuue hereby conveyed
hos the right 1o worigage, grunt and convey {he Property and thu the Properly is wnencumbered,
excopt for encumbrances  of gecord, Bomower wirrants amd  will defend  generadly the tide w e
Property againgt all elnims and demnnds, swbjeet to any eneumbrances of weesrd,
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FITETALE 1o

pacagraph 2, or if not pald n that owoner, Borrower shall poy them on time directly to the person
owed payment, Botrower shall prompuy furnlsh e Lender alt notees of wmounts 1o be pald wnder (his
paragraph. 7 Borrower wmikes these payments direetly. Borrower shall prompdy furnlsh 1o Lemder
receipts evidencing the payments,

Borrower shall promptly disclarge any len which has priorlty over Giis Securly Instrumem  uplens
Borrower: (n) nagrees In wriling o the payment of the abligntlon sccured by the lien in o manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforeement of the lien
o, legal proceedings which In the Lemder's opinfon operate to prevem the enforcement of the len; or
(c) secures from the hoider of the Hon an agreement sutlsfactory o Lender subordinming the lien 10
this Securlty Instrument, If Lender determines chnt any part of the Property 15 subjeet to u len which
may attain priority over this Sceurlty Instrument, Lender moy give Borrower a notice Identifylng the
lien. Bopower shall snidsfy the ten or ke one or more of the actions set forth nbove within 10 days
of the giving =f natlco,

5. Huzard pv Property Insurance, Borrowsr shall keop the improvements now existing or hereafier
orected on e Property lnsured agalnst loss by flve, hazards included within the term “extended
caverage” aml an) oher huwards, including foods or fooding, for which Lender requires insueanse.
This Insurance shatl vomalntalned  In the amounts and for the periods thmt Lender requires, The
Insurance carrier proviliae- the (nsurance shall be chosen by Borrower subject o Lemder's approval
which shail dot be unreasoravly  withhold, [If Borrowor falls to melnale coverage described above,
Lender smay, m Lender's outlui, obtain coveragn 1o protect Lemder's rights in the Properly in
accordance with perageaph 7.

All Insurance pollcies and- renewrs. shall be aeceptable to Lender and shall include n stndard
mortgnge cluuse, Lentder shall have e ;‘ghl fo hald the pollees and rencwals, If Lender requires,
Borrower shall promptly give (o Leador wivaecelpts of puldt premiumg nnd ronewnl notices. I e event
of lnss, Borrower shall give prompt notice (o tie-lnswrance carrler and Lender. Lender may make proof
of Joss {F not mude promptly by Borrower,

- Udless Lender and Borrowor othenvise agree i writing, insurmnce proceeds shall be applied to
rcaturntiun or repaic of the Property damnged, il the rostormidon or repnir s cconomically feasible and
Lender's security Is not lesseued, If the restormtion orrepely Is not cconomicatly fensible or Lender's
securily would be jessened, the insurance procceds shall be epoted to the sums secured by this Securlty
Instrument,  whether or nou then due, with any oxeess jond to-BSarrower, 11 Borrower abandons he
Property, or does not answer within 30 days n uotleo from Lendor thei the Insurance carrfer hing offered
to setile n cloim, then Lender mny collest the Insurance proceeds, “Lender mry use the proceeds 10
repalr or resiore the Property or to iy sums seetred by this Securlty losuament, whetlier or ot then
due. The 30-day poriod will begln when the notlee Is given,

Unless Londer and Borrower otherwise agree b writing, any spplieation of proceeds 1o princlpal
shill not extend ar postpone the due date of the monthly prynwnts referred to/n pasngraphs 1 and 2
or change the mmount of (he payments, 1€ undor parngraph 2} the Property 1eqaired by Lender,
Horrowet's vight to any Insurance policies mnd proceeds resulting from damage 1w the Pionerty peior 10
the acquisition shall paas to Loader to the uxtont of the swms secured by this Securlty instrument
immedintely prior to the requisition,

6. Qccupancy, Preservition, Malntenance and Protection of the Property; Boreower's Loan
Apphieation; Leaseholds, Bortower  sholl occupy, establish, s wse the Property as Borrower's princlpal
residence within sixty days after the execution of this Securily Instrument and shall continue 1o oecupy
the Property as Borrower's prinelpal residence for ut least one year after the date of occupancy, unless
Londer olherwlse agrees In writing, which consent shall pot be unreasonably  whhheld, or unless
oxienuating  clreumstances  exist” which are beyond  Borrower's contro).  Borrower  shall not desiroy,
damage e impule the Property, allow e Propeny 1o delerforse, or commit waste on the Property.
Borrower shall be In defell i any forfeiiure action or proceeding, whether civil or criminal, s begun
thit in Lender's good faldy Judgmen: cowld result in forfelture of the Property or otherwise materinily
impair e Hen creared by thiy Security nstrument or Leader’s securlly Interest, Dorrower niay cure
such o deloult and reinstnie, as provided in paragraph 18, by causing the actlon or proseeding to be
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the taking, unless Borrower and Lender otherwise agree in writing or unless npplicable law otherwise
provides, the proceeds shall be applled to the sums secured by this Securlly Instrument whether or not
the sums are then due,

If the Proporty Is nbondoned by Borrower, or i, after notlce by Lender 1o Borrower (it the
condemnor  offers to make nn awied or seltle a claim  for domnges, Borrower falls to respomd 1o
Lender within 30 dnys after tho date e notlce s glven, Leader Is wuthorlzed io collect and npply the
proceeds, a s optlon, clther to restoration or repair of the Property or to the sums secured by this
Sccurlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any nppltcmlon of proceeds to principnl
shall not extend or posipone the due date of the mombly paymenis referred (o in paragraphs 1 and 2
or change the amount of such paymenia,

13, Borcoser Not Released; Forbearnnee By Lender Not o Waiver, Extension of the time for payment
or modificatior. of amortization of the sums sceured by this Security lusirument granted by Lender to
wiy successor 40 dnterest of Borrower shall not operate 10 release the lability of the origined Borrower
or Borrower's svicesors In interest, Lender shall not be required to commenue procecdings against any
suceessor in Interest ar refuse 1o extend tme for payment or otherwise modify amortization of the sums
secured by this Security “Instrumemt by renason of ony demand made by the original Borrower or
Borrower's successors b imgrest, Any forbearance by Lender I exercising nay right or remedy shall
not be a waivor of or preclde e ¢xercise of any right or remedy.

12, Successors and  Assigis bound; Jolnt sl Seyernl Linbllity; Co-signers. The covenants  and
agreements  of this Scourity Ingtrumant ) shall bind and benofit the successors and nssigps of Lender and
Borrower, subject to the provislons- p? pnrugruph 17, Borrower's covenants and ngreements  shall be
joim andt several, Any Borrower who cosipns this Security Insteument bul does nol excente the Note:
(a) Is co-signing this Securlly lestrument il 1o morigagy, grant and convey thit Borrower's fnterest in
the Property under the torms of this Securiy Juatrument; (b} is nol personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that Lender amd any other Borrower iy
agree 1o extend, modify, forbear or moke any accommodations with regardd to the terms of this Securiy
Instrument of the Note withoul that Borrower's consent,

13, Loun Charges, 1f the loan sccured by this Security nstrument s subject to a law which sels
maximum loan charges, and that law s finully Interpreted so-that the interest or other loan charges
collectedd or 10 bo collected In connection with the loan exceed e oermitted limits, then: (n) any such
foun charge shall be reduced by the nmount necessary 1o reduce e “harge to the permitted limit; and
(b) nny sums alrendy collected from Borrower which exceeded peinpied  Hmis will be refunded 1o
Borrower. Lender muy cheose to minke this refund by reducing the princtpnl owed under the Note or
by making & dircet puyment lo Borrower. If a rofund reduces principal, the _reduction will be treated
ay a partial prepayment without any prepayment ehnrge under the Note,

14, Notlces, Ay notlice (o Borrower provided for In this Seourlty Instrument | shall be given by
delivering 1t or by malling It by Mrst class mnil unless applicable Tnw requires e ei znother  method,
The notice shall be dirceted 1o the Propenty  Address or any other address Borrowe: designates by
notlee to Lender, Any notice to Lender shall be glven by flrst class mnll to Lender's artdress stuled
ligrein ar any other address Lender designntos by netice to Borrower. Any notice provided for in this
Securlty Instrument shall be decried to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Liw; Sovernbility, This Sceurity fnstrument  shull be governed by federa) Inw and the
lnw of the Jurlsdiction In which the Property 1 located. In the event that wny provision or clause of this
Securlty Instrument or the Note conflicls with applicable law, such conllict shall not affect othey
provisions of this Sccurity Instrument or the Note- which can be given effect without he conflieting
provision, To this end the provislons of this Sceurity {nstrument snd the Nowe are declired to be
severable,

16, Borrower's Copy, Borrower shull be glven one conformed copy of the Now and this Security
Instrument,

GMID 0O0RS (294) UNIFORM - SIPSIL - 197 Form 3014 9/90 (page 5 of & pages)
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NON-UNIFORM COVENANTS. Bowower wnd Lender further covenant ond ngree as follows:

21, Accelevatlon; Remedies, Lender shall give notleo to Borrower prior to acceleration following
Horrower's breach of any covenant o ugreement in this Seeurlty tnstrument (but not prior to uceelerntion
under paragroph $7 unless upplieable law provides otherwise), ‘The notlee shull apecify: (n) the default; (h)
the actlon requived to cure the dolunits () n date, not less than 30 duys from the daté the notice Is glven
to Borrower; by which tho default wust be cured; and {d) that Tsilure to cure the defuult on or before the
date specified In the notlee may vesult Iy weeeleration of the sums seeured by tids Securlty Instrument,
forcclosure by judicial procecding and sale of the Property. The notice shall Foviher inform Borrower of
the right to reinstnte nfter nceeleratlon mwd the vight to nssert in the foreclosbre procevding the
non-oxistonce of o dofault or uny other defonse of Borvower to aceoleration and foreclosure, IF the defuult Iy
not cured on or before the dato specified In the notles, Lender nt ity option may require immedinte
payment b full of all snmy secured by thiy Securlty Instrumont without further demand and muy foreclose
this Secarity Instrument by judiclnl proceeding, Lender shall be entitled to collect all expenses incurred In
pravsudng Qe comedies provided [n thls paragraph 21, ineluding, but not Himited 1o, ressonable attorneys’
Tees nnd costs ¢a Zate evidence,

22, Relense, Upz, payment of all sums secured by this Scourly Instrument, Lender shall release this
Securlty Instrument withowt charge 1o Borrower, Borrowsr shall puy any recortntion costs,

23, Walver of Homestend, Borrower walves all right of homestend  exemption in ihe Property,

24, Riders 10 this Seeurlty-Instrument. If one or more cridors are eacouted by Borrower and recorded
together with alids Securlty  fagiument, the covenams and ogrecments  of oach sueh rider shall be
ncorpornted  fnto anck. shall amepa—and supplemient  the covennnts  snd agreements  of this Sceurity
Instriment ag 1Y the rider(s) were a puet of this Securlty Ingteament,
|Check applicable box(es)]

(T Adjustable Rate Rider (7] Cosiominium Rider () 14 Family Rider

() Graduniedd Payment Rider () Plannec Unit Development Rides () Biweekly Payment Rider
[T Balloon Rider C) Rato hnm‘ovv;h;;nl Rider [} Second Home Rider

() Orher(s) Jspecity]

BY SIONING BELOW, Borrower accepts aml agrees o fic terms and covennnts contalned i (his
Security Instrument and {n any rider(s} execuied by Borrower and recosdea whh it,

’ ) : /a? 7 .
doplef s Lol
s HY J0NE (e 2l Cp0 Y, (Scal)

ROBERT L SCOTT Jorrower

ALFREDIA A SCOTT Borrewer

Witnesses:

(Seal)

<Hormwer

(Seal)

Jorower
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SCHEDULTE A

LOTS 8 AND 9 (DACEPT THE SOUTH 45 FEET OF SAID LOT 9) IN
PAXTON AVENUE SUBQTVISION OF LOTS 9 TO 12 BOTH INCLUSIVE AND
THE WEST HALF (1/2) OF LOTS & AND 13 IN BLOCK 5 OF -STEVE AND
RLEMM'S SUBDIVISION OF THE NORTH EAST QUARTER (1/4) OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOY COUNTY, ILLINOIS,
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