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MORTGAGE

THIS MORTGAGE ("Seenrlly Instricnent-is given on SEPTEMBER 30TH, 1997 « The mortgagor is
ADRIENA L. RILEY, A SINGLE WOMAN

.

("Borrower"). This Securily Instrument s given
WHC MORTGAGE CORP,

]
whicliis organized and existing under the laws of  CALIFORNIA , el whose
addesss Is - PO, BOX 54089

LCS ANGELES, CA 90054 (".zender™), Borrower owes Lenyler the principat sum of
FIFGTY FIVE THOUSAHD WO HUNDRED FIFTY AND NO/100
Inllaes (US, 8 55,2506,00 )
This "debt is evidenced by Borrower’s note duted the sume date ns this Secueivy Mmstrument ("Note"), which provides for
mantlily paymonts, with the full dabt, if not pald carlier, due and payable on  NOVEMBEZ 1817, 2027

ﬁﬁbmmwhnWmmemquwMLmMMnmwumdmoMMWMwdeUwwaMmmmmnmMMmmmm.
exiensiony and modifications of the Note; (b) the payment of all other sums, with interes, pdvanced under parngraph 7 1o
mmulmcumnwufmwbwmwlmmmmmanQuwpumewumBmmwuquwwwumﬂuywmmmuMmum
Seeurity Instrument und the Note, For this parpose, Borrower doos hereby mortguge, grant and convey o Lender the following
described property located in COOK County, [Hlinols:

LOT 123 IN WEDDELL AND COX'S ADDITION TO ENGLEWOQOD, BEING A

SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20,

TOWNSHIP 38 NORTH, RANGE 14, BAST OF THE THYRD PRINCTPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

PIN # 20-20-305-041

\“g“@

which hns the nddress of 8752 soUTH THROOP STREET , CHICAGO |Street, City],

lilinol3 . 60836 : [74p Codde) {“l‘roporty Adldress™);
ILLINCIS-Singlo Family- ¥NMAIFHLMG UNIFOHM
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TOOETHER WITH wil the tmprovements now or hereaRer erected on the property, wnd all casements, appurienanees, it
fxtures tow or herenfter n part of the proporty. All replacemoents and additions shall also be covered by his Security
Instrument. Al of the foregolug I8 referred to Iy this Securly Instrutent as the "Propenty.”

BORROWER COVENANTS that Borrowor [s Jawlully seised of the estnte hereby conveyed and has the rlght 1o martgage,
grant and convey tha Property and that the Property Is unengumbered, excepi for encumbrances of record, Borrower warrants
andd witl dofend gonorally the titls 1o the Property aguingt all clalns nad demands, subject to any enctmbrances of recond,

THIS SECURITY INSTRUMENT comblnos uniform covonmnis for nutlonal use and non=uniform covenants with limited
varintions by jurlsdiction to constitute s uniform seeurity Insteumont covering real proparty,

UNIFORM COVENANTS. Borvower et Lender covenant and ngres as folfows:

1, Payment of Principnl and Interest; Prepuyment and Lote Charges, Borrower shall promply pay when due tho
principal of and limergst on the dobt ovidonced by the Note snd any propuyment nd e chiarges due undor the Note,

2, Funds for "Uaxes ind Insuvance, Subject 1o npplicablo law or to o written waiver by fender, Borrower shall pay to
Lender on the doy monthly paymonts are duo unier the Noto, ueiil the Note Is poid i Tall, o sum ("Funds") (or; (n) yearly mees
and pssessments winsh may wltain priorly over tis Sceurity Instrumont as o lien on the Property; (b) yearly leasehold pryments
or ground Tents on tne-Praperty, i aay; (¢) yearly hivned or property insurancs preminms; () yearly lNood insuranee premivimg,
it any: (o) yearly morigane Insursnes premiums, 1 uny; und (1) any sums payable by Borrower o Leader, In secordance with
the provisions of paragroun 3, In Siew of o pryment of morignge lnsurmce premiums, These lems are called "Bscrow liems.”
Longlsr may, ab any dmo, coibiet andd hokd Funds In an amount nol 1o exeeed the maximuny amount o tender for a Tederally
selatedd mottgage loan may recaits Tor Borrower's eserow neeount under the federal Real Estate Setdement Provedures Act of
1974 a8 wnended feam time o s 42 US.C. Section 2601 of seq. ("RESPA"), unless another lnw that epplies to the Fumds
sets o lesser amount, 10 so, Londer may, ut any tme, collect nnd hold Fands in v amount not (o0 exeeed (e Jesser amoun,
Lender may estimato (he wmount of Fuwgs Gue on t basls of coerent dam wid rensonable estimmtes of expenditures of futire
Eserow fterms or othorwise In gecordinco with appiicable hiw,

The Funds shail bo bold in an instinitica whoso deposiis are inswred by o federnl agency, instnsmentality, or entity
(neliding Lender, i Londer Is such nn instinrbond o any Fedoral Home Loan Bank, Lender shull upply e Funds 1o pay the
Bserow [tems, Lendor may not ehorge Borrower for iiotatng and applying she Fuds, annually analyzing the escrow seconnl, or
verllying the Escrow loms, unless Lender pays Boreower intsiost on the Funds and appticable Taw penmiis Lender to muke sueh
a charge, However, Lender may require Barrower (o puy nonestime charge Tor w independont renl ostale tax reporting service
used by Lender In connection with this an, unless applicible lw provides orfierwise. Unless an agreement s mude or
gpplicable fuw requires intzrest W bu pald, Lender shall not be requizer! (o piy Borcower any interest or carnlings on the Funds,
Borrower and Lendor gy ngree in writing, however, that intorest sao't bo puld on the Funds, Lender shall give 10 Borrower,
wlthout chazgo, un annunl aceounting of the Funds, showing credits wid debils to the Fuands and the purpose for which cach
dobit to the Funds was made. The Funds ure pledged us addilonal seeurity Tor alhaimns seourwd by this Securlty Inserumens,

If the Funds held by Lender excecd Wie amounts permitied 1o be held by wonlizable Inw, Lender shall aceount 1o Borrower
for the excess Fundg In aceordance whih tho roquirements of applicable law, 1F thawwount of the Funds hokl by Lender at any
time I3 not sufTicient o pay the Bucrow liems when due, Lender may 0 notify Borrovier fa writing, und, in such case Borrower
shall pay o Lender the amount necessary (o miko up the deficiency, Borrower shall muke v the deficiency in no more tun
twelve monthly payments, ol Lender's sole disceotlon,

Upon payment In full of wll sums scenred by this Sceurity Instrument, Lender shafl promptiy refund 10 Borrower any
Funds hold by Leuder, I, undor peragraph 21, Lender sholl sequire or sell the Property, Lender, e 2-tho uequisition or sule
of the Property, shall apply any Fands hekd by Lender ut o tlme ol pequisition or suls as o eredit against the sums secured by
thia Securily [nstrument,

3. Appiication of Payments, Unless app!iumlu nw provides otherwise, nll puyments received by Lender under puragraphs
L and 2 shall be applleds. frst, to uny propayment chirrges duo unidor the Note; seeond, to amounts payable under puragraph 2;
third, to intorest dug; fourth, to principal due;.anid lust, to nny lato charges due under the Note,

- 4 Charges; Liens, Borrower shall poy olf tnxes, assossments, charges, [ines ind impositlons attributoble 1w the Property
which may atin priocily ovor (his Swurlly Tnswrument, and leaschold payments or geound rents, i any, Borrower shall pay
these obligations in the munner provided in paragraph 2, or i[ not puid in ey manner, Borrower sl pay them on dme directly
to the parson owed puyment, Borcower shall promipty Turnish fo Lender il notices of amounts (o be paid under shis pargraph,
IT Borrower mnkes those payiments direetly, Borrower shall promplly furnish to Lender recelpts cvidencing the payments,

Borrower shall prompuly dischiaege any Hon which has priorlty over this Seeurlty Instrument unless Borrower: () ngeees in
wriling 10 the paymont of the obligation: sceured by the licn in i munner uawplnbtc tw Lender; (b} contests in good fnith the lien
by, or defonds nguinst onforcemont of the len in, legnl progeedings which in the Londer's opinion aperuie to prevent the
enforcement of e Heny or (6 securcs Feom the holder of the len Hgreenon sulisfictory 10 Lender subordinating the lien 1o
this Security Instrument. 1 Lender determiiics that uny part of the Property is subject 10 o fien which may autin priorty over
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this Sceurity Instrumont, Lendler muy givo Borrower a natics [dondlying the lien. Borrower shatt smisty the llen or ke one or
more of the nctions sot forth above within 10 dnys of the giving of notico.

5. Huanrd or Property Insurance. Bosrower shull keop.the improvements now 2xisting or hemsiter crected on ﬁm
Proparty insured against loss by fire, hwaards included within the ierm "exiended covernge” and any other hozards, including
flowds or foodlug, fac which Lender requires insurnee, ‘Thiy Insurance shall be maintined I the nmounts and for the periods
thet Lencler requires. The insurunce cuerior praviding the insuance shall be chosen by Borrower subject 1o Lender's approval
which shall not bo uareasonably withiveld. 1f Borrower [ulls to. mafninin covernge doseribed nbove, Lender may, v Lender's
option, obuin covarags 1o protect Londor's rights in the Property in-nceordunce with paragraph 7,

All insursneo policles and renewnls shall bo nceepluble o Lender and shull include o standard mortgage clnuge, Lender
shall have the right to hok) uidpoliclcs s ronewnls, 17 Lender requires, Borrower shall promptly give to Lender all receiply of
- poid-promiums and ronewal notless, b the evens of toss, Borrowee shall glve prompl netice (o the Insusance carrjor ! Lender,
.Lender may make proof o loss if not made promptly by Borrowar,

Unless Lendor and Borrowor otherwiso agroe in writlng, Insuranco procesds shall be upptiui 1 rostorption or repair of the
Propenty damaged. A dho restoratlon or ropuir is coonomically (ensible and Lender's securdly is not lessened, I the restormtion or
ropnlr is not cconeniicnly feasiblo or Lender’s securily would bo lossens, the Insuranco proceeds shotl bo applicd to the sums
secured by this Seewelry fustrumont, whother or not then due, with wny excess puid to Borrower, Il Borrower abasdons tho
Progreny, or doos ot austeor within 30 days o notice from Lender tat the insurance caerier bas offered to sertle o claim, then
Londor may colieet the insurso proceeds, Lender may usa the proceeds to ropuir or testore the Property or o pay sums
secueed by this Seeurity Instrutizat, sehothier or nol ten due, The 30«clay porlod will begin when the notlce is glven,

Unless Lendor and Borrowar othorwise agree In writing, sny application of proceeds 1o principal shull not extend or
pogipona the duo e of tho monthly vayments rolerred (o In patagraphs 1 and 2 or change the umount of the payments, [
widler parngraph 21 e Property I8 aequivest by Lontder, Boreower's right w any nsurance policios and progecds resuiting from
dumuage to the Proporty prioe to the aceuisiton shi'l pass (o Lender to the extent of the sums seeured by this Security Instrunient
itnmedintoly prior W the ugulsition,

6. Occupancy, Preservation, Malutenineo we “*utectlmn of the Property; Borrower's Loan Applicationy Lenseholds,
Barrower shall oceupy, estabiish, and uso the Property-we Borrower's principal rosidence within sixty days afler the execution of
this Sceurity lusteument anil shitl contimue 1o oceupy Wic Projieey as Borrower's prineipal residence Tor ot least ono yer afler
the date of acenpancy, unless Londer otherwise ngrees I welling, which consent shall not be wnreasonably withheld, or unless
oxigmuting circumstances oxist whizh are beyond Botrower's elpirol, Borrower shall not desroy, damage or imipalr the
Proporty, allow the Proporty to deterlornte, or commit waste on @ Property. Borrower shall be in defautt {f any forfeliare
aetion o7 proceeding, whether ¢ivil or erimingl, is begun that in Londer's zood falth judgment coull result In forfelture of the
Propetty vr otherwise mmosinlly Impnir the Hen crented by this Seeurlty fngirenent or Lender's securily Interest, Borrower muy
euro such a defoult and roinsiats, vs provided in parsyraph 18, by cansing the netia or procecding i be dismissed with o ruling
ity i Lender's good faith dotermination, peostudes forfeliure of the Borrover's-interast in the Property or other muterial
impadement of tho lien crented by this Security Insirumont or Lender's seeurlly inwrost, Borrower shatl afso bo in dofmul it
Rorrawaer, during the toan application process, give materinlly fulse or Insecurse nforantion or sitements o Lender (or failed
to provide Lender with any materlal informution) in conneetion with.tha loun evidenved 1y tie Nots, Inchiding, but not limited
10, repeesontations concernlng Borrowor’s ogeupiney of the Property 48 a principnl residence. ' this Security Instrument 1 on i
leasehold, Borrower sholl comply with aff the provisions of the fease, If Borrower acquires (teo lle 1o the Property, the
lensehold anel the fee titlo shutl not morge unless Londer ngrees (o the morger in writing,

7 Protection of Lender's Rights in the Property. It Borrowes [udls 10 perform the covennnls and pureaments connined in
this Securlty Instrumont, or thoro 1s n Jogal proceeding that may sigaificantly affect Lender's rights in the Proverty (such as o
proceeding in bunkrupiey, probate, for condemnation or forfellure or to enforee Inws or regulatons), then wender nny do and
puy for whitever is necossary (0 peotect the value of tho Proporty and Lender's rights in the Property, Lender's ncilons ity
hnelude paying any sy soswred by  lion which bes priorhy over this Securliy nsirment, appearing in cour, paying
reqsonublo atorneys’ fees and onterlng on the Proporty to make repales. Althougit Lender may tske action under this parograph
7, Lender does not lmve to do so,

Any antounts disbursed by Londer undor this parograph 7 shall become wdtitional debl of Borrower secured by this
Sccuelly Instrument, Unless Boreower wdd Lendor agreo to other wrms of payment, theso amounts shall bear interest from the
dwio of disbursement at o Noto tute nnd shall boe payablo, with Intorest, upon notlce Trom Lender 10 Berrower requesting
paymont,

K Mortgage Lisurwnee, 17 Londer required morigego Insurancs us o condition of making the loan secured by this Security
Insirumient, Borrower shall pay the premiums required to muinialn e mortgnge Insuratiea in offect, I, Tor any renson, the
mortgnge insuronee covernge required by Londer lapses or ceuses o be In effeet, Boreower sholl pay the promiums required to
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oblain covernge substantially equlvn.cm lo the mortgage insurance previously in elfeet, ot o cost substantinlly equivalent o the
cust 1o Borrower of the morlgage insurance previously in effeet, from an liemate morigage Insurer approved by Lender, I7
substantially equivalent mortgage inurmnce coverugo is not available, Borrower shull puy (© Lender cach month o sum cqual to
one-bwelfth of the yearly mortgage inswrance premium being pid by Borrower when tho insurance covernge lapsed or ecased (0
bo in effeet, Lender will necept, wso and retain those payments s, o loss reserve in liew of mortguge Insurance, Losy reserve
payments muy no longer be required, w the opllon of Lender, if morgage insuronce coveruge (in the amouny und for the period
that Lender requires) provided by an Insurcr uppruvccl by Lcndcr higain becomes nvallable and Is obttned, Borrowsr shall pay
the premiums required to maintaln mortgnge insurance in offect,. or 1o provide a loss reserve, until the requirement for mortgage
insurnce ends in nceardance with uny wrliton agreoment between Boirower and Lender or applicnble law,

%, Inspection, Lender ar its ngent niny make reasonable oniries upon and Inspections of the Property, Lender sholl give
Borrower notice at the Bme of or prior 10 an ingpection speellying reasonable cause for the inspeetion,

10, Condemuation. The proceeds of any award or claim for damnoges, dircet or consequentiad, in connection with any
condemnntion or othor taking of avy part of the Property, or for conveyanee in llew of condemnation, ure hereby nssigned and
shatl be paid 10 Lepder, ‘ ‘ _

: in the event of w ital king of the Property, the proceeds shal) be applicd 1o he sums secured by this bm.urily Instrument,

whothor or not then ‘dis, with any excoss paid (o Borrewer. In the event of o partin) tking of the Propersy in which the Mir
markel value of the Propessy) immeddiniely bofore the tking is equal w or greater than the amount of the sums sceured by this
Security Instrument immediaty: bolore the mking, unless Borrower and Lender othorwlse ngres in writing, the sums scoured by
this Sceurity Ingtrument -shell ke reduced by e wmount of the proceeds muldplied by the following fraciion: () he (ol
amount of the sums secured tmnicdintsly bofore tho king, divided by (b) the fair market value of the Propcny immediately .
bofors the tuking, Any balance shall bepald 1o Borrower, n the eyent of & partlal tiking of the Property in which the fulr
- miwrket value of the I’mpeny immediatoyy boiore the mkmg Is loss dhun the amount of the sums secured immedlntely befors the
taking, unless Borrowor and Lendor otherwise ngize in wrlting or unless applicnble Inw otherwlse provides, the proceeds shall
bo appiicd 1 the sums seeured by this Security stramont whether or not the sums nre then du.

If the Property is sbandoned by Borrower, or-i-afler notice by Lender 1o Borrower it the condemnor offers to mnke an
award or seltle a cluim-lor damages, Borrower fulls-10 rm.roml to Lender within 30 days afier the dute the notice s given,
Londer is uutharlzed ta colleet snd apply the proceeds, abits ontfon, either w restortlon or repair of the Property or (o the sums
secured by this Security Instrument, whother or not then duo.

Unless Lencler and Borrower otherwise agree {n writing! dny application of proceeds w0 principal shell not extend or
postpane the due duto of the 1onthly payments toferred to In parngreobs L and 2 or Lhmls,e the amount of such payments,

11, Borrower Not Reloused; Sorbenranee By Lender Not a YWalver, Extension of the time for payment or modification
of amortiantion of the sums seoured by (s Securlty Insirument grunted by Lender (o any suceessor in interest of Borrower shail
not opeeato (o releaso the Hobllity of the originul Borrower or Borrower § Suceessoss In interest, Lender shall not be required o
commeno procecdings ngalnst nny suceessor in iniorest ov reluse 1o extend tina for payment or owerwise modify amortizastion
of the sums scewved by this Sccurity Tnstrument by renson of any domund mde by the orlgingl Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy it not be o wadver of or prechide the
exerelse of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Llnhlllly, Co-signers, The Covenants snd agreements of this
Sccurity Instrumont shall bindd and benolit the successors und asslgns of Lender and Borrower, suidjeet to the provisions of
paragruph 17, Borcower's covonants and ugreements shall bo Joint and severnl, Any Botrowes-wii eq-signs thls Security
Instrument but docs not exeeuto the Noto: (0) is co-signing this Sceurlly Instrument only to mortgage, grunt and convey that
Borrower'y interest in the Proporty undor the torms of thiy Seewrlly Tnstrument; (b) is not porsonally oblignie! fo puy the sums
secured by thig Security Instewment, and (¢) ngrees Wt Lomder and any other Borrowor uy ngree (o exiend, swdity, forbear or
make iy secomemadations wiih rogard (o the wrmis of tls Seeurity Instrument or the Note without that Bortower's conseit,

L3, Loan Charges. 11 tho loan seeured by his Seeurlty nstrument Js subject 10 0 Jaw which sets maximum lon chargos,
aned that daw Is fnclly Intorproted se that the interost or other loan charges collecled or 1o bo colleeted) i conneetion with the
loan exceed the permitted Hmlts, then: {0)-any such loan chargo qhull be reduced by the amount negossary to reduce e charge
(o tho permitied limity and (b) any sums alrondly collected (rom Borrower which oxceeded permitied lmits will be refunded! to
Borrower, Lender iy ciwose 1o make Hds refund by reducing the prineipal owed under the Nole or by muking o direct
payment o Borrower, 1T o rofund reducos prineipal, e reduction will be trented as a partiol prepayment withowt any
prepayment charge under ta Noto,

14, Notices, Any notice 1o Borrower provided (or in (his Sccurlty Tnsirnment shall bo glven by dellvering it or by mailing
it by Cirst class ol unless applicable lw requires use of auother method, The atice shull be directed to the Property Addresy
or any other wddeess Borrowor dosignates by notice 1o Lender, Any notlee to Lender shull be gven by first class mil o
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Londer's address sted heealn or any other nddeess Londer dosignntos by notieo 10 Borrower, Any notico provided for in this
Sexurlty lestrumont shall bo deemed to have been given (o Borrower or Lender when glven us provided In this paragraph.

1§, Governlog Lavw; Severnbillty, This Security Insteament shall be govorned by federnl aw and the law of the
jurisdiction in which the Property i3 locsted. In the avent thit any provision or clause of (his Securily [nsiriment or the Note
conflicts with upplicable lwv, such contlict shall now atTeet othor provisions of this Security Insteument or the Noto which can be
given offect without the confleting provision. "Te this ond the provislons of this Security [nstrument and the Note are declured
10 bo soverabla,

14, Borrower's Copy, Borrower shall-be givon one conformed copy of the Note and of this Security [nstrament,

17, Trangler of the Property or o Benefleinl Interest In Bosrower, 16 all or any part of the Property or nny interest in it
is sold or tansferred (or i o beneliclal Intorost In Borrower I sold or transferred md Borrower is nol & natural person) without
Londer's priov wrlllen sonsent, Lender may, ot lts option, require immedine payment In full of all sums secured by this
Sceurity Instrument, Howaover, this option shall hot be exercised by Lender if exercise is prohibited by federal lwv s of the die
of this Security Instrument,

If Lender eqercises this optlon, Lentder shall give Borrower notice of aceelerntion, ‘The notice shall provide a period of not
fesy than 30 days tram the dute the notice s delivered or malled within which Borrower must pay sl sums secured by this
Security Instrument, &t Norrower fails 1o pay these sums prior 1o the expiration of tis perlod, Lender may Invake any remedies
pormitted by this Seeurlty Instrament without further notien or demmd on Borrower,

18, Borrower’s Rignt to Relnstate, 17 Borrower mcets certaln conditions, Borrower shall have the right to have
enforcoment of this Scourily angshment discontinued at mny limo prior to the carlier of: (W) § days (or such other period s
applicablo law may specily for rolistwioment) belore sale of tha Property pursinnt to any power of sule contined in this
Security Instrument; or (b).entry ol a jadigmont enforeing (his Securlly mstment. Those condiuons are whint Borrower; () pays
. Londer ull sums which then would. be-aes under this Securily Instrument und the Note us it no acecleration T veeurred; (b)
cures any dofault of any other covenunts o agisements; (¢ ) pays wil expenses incurred In enforcing this Seeurily Instument,
including, but not limited. 1o, rousonable attoraeys! fees; und (d) wkes such neton as Lender may rensannbly require 1o nssure
ihint the den of this Securily Tnatrument, Lender's »ights in the Property and Borrower’s obligation w pay the sums seeured by
this Sceurity Instrument shall conlinue unchangsd. < Upon reinstatement by Borrower, this Securlty Instrument and the
abligatons secured hereby shall remuine fully offeetivo s 150 seeeleration had occurred, Howsver, this right 10 reinstie shall
not apply in the cass of accoloration under paragrmph 17,

19, Sale of Note; Change of Loan Servicer, Tho Nt or w partind interest in the Note (logether willi this Sceurily
[nstrumentt) may be seld ohe or more times withowt prior notice to Parrower, A sale may resull in o change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tio Moera ond this Seeurity Instrument,: There also may be one
or morc changes of the Loan Servicer uneolaied to o sale of the Note, 10 thare is n change of the Loan Servicer, Borrower will be
given writien notico of the chunge in accordance with paragraph 14 above and spplicable law, The notice will state the nime and
address af the new Loan Sorvicer and the nddress 1 which puyments shoul! be rade, The notice wilt also contnin any other
informution required by applicable law,

20, Huzardous Substances, Borrower shall not cowse or permil the presence, e, disposal, storuge, or release of any
Haznedous Substances on or in the Proporty, Borrower shall not do, nor allow aiyoneelse to do, anything affecting tho
Proporty ihal is in violtion - of any Environmenial Law, The preceding two sentences shali iot apply to the presence, use, or
stornge on the Propenty of smull quantities of Hozardous Substances thal are gencrally recognizea o be approprinte 10 normal
resideatial uses and to mainienanes ol tho Property,

Borrower shall prompily give Lendor written notice of any investigation, cluim, demand, lawsait or other action by any
governmental or regulatary ngency of private parly involving the Prupuw andd iy Huzwrdous Substance o2 Environmental Law
of which Borrower hos uetual knowledge. If Borrower legens, or is notified by uny ;,uvcmmenlul or regldutary nutherity, that
any romoval or other remedlation of any Hazardous Substance affeeting the Propeny is necessary, Borrower shall pramptly tnke
all necessary remedind netlony in seeordunco with Environmental Law,

Ag used in this paragraph’ 20, "Huzardous Substinces” are those substances dofined ns txic or hazardous subsiances by
Environmentat Law and the following substances:  gasoline, kerosene, other fummnble or toxle peroleum products, toxic
pesticidos and herbleiles, volutile solvents, mukerinls conlalning asbostos or formaldehyde, and radionctve materinls, As used in
this parngraph 20, “Bnvironmentat Law" memns federal laws and laws of the jurisdiciion where the Property is Joemed thut
relate to heglth, safety or environmontal prolection,

* NON-UNIFORM COVtNANTS Borrower ind Lender firthor covenant amd agree ns foilows:
21, Aceeleration; Remedies, Lender shull give notice to Borrower prior to aceeleration fallowlng Borrower's breach
of any covenant or agreement I this Seeurity [nstrument (but not prior to weeeleration under parapeaph 17 unless
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npplicble law provides otherwist), ‘The notice shall specily: (w) the delanlty (b) the neton required to eure the defauly
(¢) 1 dntey not less than 30 days from the dute the notice I8 glyen to Boerower, by whieh the default must be eured; and
() thit fudlure to cure the defanlt on or befure the dute specified In the nolice may result fn aecelerntion of the sums
seeured by this Securlty Ingtrument, foreclosure by judielnl proceeding and sale of the Property, 'The notice shall further
lnfrm Berrower of the vight to veinstate after neeelevation angd the vight to nssert in the Toreelosure proceeding the
nonsexistenco of i default ov uny other defense of Borrower to accelerntion mut foreclosure, 17 the defanlt Is not cured on
or hefore the date specified in the notice, Lender, ot its optlon, may require immedlate pnyment in full of all sums
secured by (his Security Instrument without further demand and mny foreclose this Seeurity Instrument by Judiclal
procecting, Lender shull be entitied to collest afl expenses inenered In pursuing the remedies provided In this paragraph
21, including, but not limited to, rensonnble attorneys® fees nnd costs of tithe evidence,

22, Release. Upon paymont of all sums seoursd by this Security Instrument, Lender shall release this Security Insirument
without charge (0 Borcowor, Borrower shalt pay any recordation cogis,

23, Waiver of Homestend, Borrower waives alt right of homestead exemption in the Property.

24, Riders to this =ceurily Instrimment, 10 one or moro riders are exeenied by Borrower and recorded together with this
Security Instrament, the cuvaamits mnd agreaments of each sueh ehder shall be iscorported fnto ond shall pmend and supplement
the covenants and agreoments o4 Seeurlty Instrumont as il the rider(s) were n part of this Security [nstrument,

[Check uppticable box{es)]
31 Adjustable Rate Rider el CONdominium Rider il 108 Funily Rider
Gricluaied Payment Rier v LlNTEL Unit Devolopment Rider L‘,’,l Bisveekly Puyment Rider
et DOI0ON Ridor s Rate [mpravemaent Rider el Second Home Rider
- YA Rider .._.1 Dhor(s) (specify)

BY SIGNING RELOW, Borrowor uccgpjs.xmzl ngrees 1ot virms and covenunts eentoined In tids Seeurlty Instrament and

in nny rldor(s) executed by Borrower wntl recopded AGlth It -

Witnesses: . _— .

. // / / C,\& ARGy ‘L'.)t .‘QA.Q.L,'}' (Seal)

: c// Ny | ‘ 7// ADRIENA L~RILEY Hortawor
b d el L flvsenett”

St

/

(Seal)

Jorower

(Sea) < {Scal)

ormwer Horrower

STATE OF ILLINOIS, OOOK--Cmmtyss:
L, gﬂrv\_qa oo X @@ng,f\ 9 , A Notary Public in nadl for sald county and state do hereby certify

%tQFIQ na.. Li /C); @ (A NI WO Y

, persanally known 10 me to be the same person(s) whose name(s)
subseribed to the {oregoing instramont, nppcurwvl’ o e tis day In porson, mnd acknowledged thit She
shgred andl dellvered the sl instruingnt us free and voluninry act, fog the ua/-e ul}d(pnmoscs (hergin set forth,

Given under my hand and offichit soal, s BQ//L/ﬂ o S gt ne I ) 2977 .
My Commisslon Expirssr - t.é_/ » / - 3 '

e OFFCAL St Ry
NGELICA J, ROMER
MILINL - 0195 NO!:\RY PUBLIC, SIALE ©F ILUNgs
. o408 8 APIRES [ otm ¢
@D sAi) L__’y‘_.w @MMISSION EXPIRES 0471970 06151 Form 3014 0484
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cops)

TS ADJUSTABLE RATE RIDER is made this 3071 day of
SEPTEMBER . ' 1997 , and I8 incorporated into and shall be decmed
to ameind qne supploment the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same dats given by (he undersigned (the "Borrower") to secure
Borrower’s Adjusicble Rate Note (the "Note”) to

WMC MORTGAGE COne .,
(the "Lender") of the sume date and covering the Property described in the Sccurity
Instrument and Incated at:

6752 SOUTH DNROOP STREET
CHICAGD, 1L (0F35

[Oreny Adiings|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMQUNT THE BORROUWEP'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH:i MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, {n addition to the covenan's and ngreements made in
the Securlty Instrament, Borrower and Lender further covenantpid agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES A
The Note provides for an inftinl interest rate of 10,8750 %, The
Note provides for changes in the interest rate and the monthly pyments, ne-/oliows;

MULTISTATE ADJUSTADLE RATE AIDOR - LIBOR INDEX - Singlo Erinily

Mage 1 of 4
:3 172207 w04 ELEGTHONIG LASEH FOIMY, IHE, + DOG1I2T0V4L

MICHRIST (5075 o6t 512




UNOFFICIAL COPY




L A T I R TP s AT R

UNOFFICIAL COPWE463 10 v

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will puy may change on the first day of  NOvEMBER '
1999 , pad on that day cvcri/ sixth ‘month thereafier, Each date on which my
interest-cars could change is called o "Change Date,"

(B) ‘ihe index

Beginmn; with-the first Change Date, my interest rate will be based on an Index, The
"Index” is the rverage of interbunk offered rates for six-month U.S. dollar-denominated
deposits in the Lozdes market ("LIBOR"), as publighed in The Wall Street Journal, The
most recent Index. figore availabie as of the first business day of the month immediately
preceding the moath in whach the Change Date occurs is called the "Current Index,”

If the Index is no longer wvaiiable, the Note Holder will choose a new Index that is
bused upon comparable informaiisi, The Note Holder will give me notice of this choice,

(C) Caleulatlon of Changes _
Before ench Change Date, the Note wdelder will calculate my new interest rae by
adding SeveN percentage point(s)
_ 1.0000 %) to the Currens Limiex, The Note Holder will then round the
result of this nddition to the nearcst one-eighth o ora percentage point (0,125%). Subject to
the [imits stated |n Section 4(D) below, this rounded imount will be my new interest raie
until the next Change Date,

The Note Holder will then determing the amount of theapunthly payment that would be
sufficient tw repn% the unpaid principal that 1 am expected to'cwe at the Change Pate in full
on the Maturity Date at my new interest rate in substantinily equal-pavments, The result of
this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will noi ke greater than
_ 13.8750 % or less than 10,8750 %. Thereaflce.my interest
rate will never be increased or decrensed on any single Change Date by more than one
percentage point (1.0%) from the rate of interest | have been paying for the preceding six
months, My intercst ratc wlll never be greater than 17,3750 % or
less than 10,8750 %,

ﬂ{ :J 172207 (s704) Pago 20l 4
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(K} Effective Date of Clianges

My new interest rate will become elfective o ench Change Date. | will ‘puy the amount
of my new monthly. payment heginning on the first monthiy payment date after the Change
Date untl] the amount of my monthly payment changes agabn,

(F) Nedice of Changes

The Nete Holder will deliver or mail to me n notice of any changes in my interest rale
and the amouit of my monthly payment before the effective date of any change, The notice
will include infcrivation reciuired by law to be given me und also the title and telephone
number of n person wha will answer any question | may have regarding the notice,

B, TRANSFER OF Ti(ii_PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER |
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a senoficinl Interest in Borrower, I all or any part of
the Property or any interest in it is-5old or transferred (or if a beneficlal interest in
Borrower is sold or transferred and Borrowziis not a natural person) without Lender's prior
writien ‘consent, Lender may, at ity option,.requlre immediate payment in full of all sums
secured by this Sgourlty Instrument, However, tiis option shall not be exercised by Lender
if exercise is prohibited by federal law as of tiie-date of this Security Instrument, lender
nlso shall not exercise this option If: (8) Borrower causes to be submitted to Lender
information required by Lender to evalnate the intende<- rransferee as if a new lonn were
being mude to the transferee; and (b) Lender reasonably retermines that Lender’s seeurity
will not be inifnircd by the loan assumption and-that the risk ofa breach of any covenant or
agreement in this Security Instrument is acceptable (o Leoder,

Tg the extent permitted. by applicable law, Lender may charge 2-reasonable fee as a
condition ta Lender's consent to the loan assumption. Lender may also require the
transferee o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and li this Securty
fnstrument, Borrower will continue o be obligated under the Note and”tips, Security
[nstrument unless Lender releases Borrower In writing,

IT Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or malled within which Borrower must pay all sums

ﬂ‘ﬂ 172207 pios Pagadol d 816V
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secured Dy this Seeurity Instrument, I Borrower fuils to pay these sums prior 1o the
expiraton of this, perlad, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained i this Adjustable Rate Rider,

(\,\&MMLQ« o) K-}.(:B:E»_&:B._...._..,..(Scul) (Seal)

ADRIENA L RILRY *ffurrowar Qortower

S R 0. 1111} (Seal)

Jorrowast Buteower

. {Seal) (Seal)

Butrwer Jlorrowar

(Seab (Seal)

Horrowas Jortower
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