Coate 0D -n0(

‘ UNOFFlClAL COPY
:: LEXIS D%i:::wgr:t Services . gr'ﬂ 83881

@ 135 §. LaSalle St., Suite 2260
; Chicago, IL 60603

Phena: (312) 201-1273

)

i : o DEPT-3 RECORDIHG

B

i i

5 oh . .
42 l ‘T RN . THSSS5TRAN B85 /21797

l BRI ; e
1 : L0 R WE #-ST-T 33‘3?1.'
(FM N) ey : COE COUNTY RECOROER

EXTENSION AGREEMENT

THIS EXTENSION AGREEMENT, made as of the 3Dth day of June, 1997. by and between
HARRIS TRUST AND SAVINGS BANK ("Lender"), the owner and holder of the Note
hereinafter described, and Dovid H. Nelson and Mary Jane Nelson of 1448 Lake Shore Drive,
Unit 17-C, Chicago, Iliiiiois, maker of said Note {"Borrower and Assignor”), WITNESSETH:

1. The parties hereby agree to extend the time of payment of the indebtedness evidenced by
the Note and Security Agreement dated December 30, 1988, in the original amount of $155,000.00
(the "Note"), sccured by an Assignmen..c: Lease dated December 30, 1988 (the “Assignment™)

-and recorded on lanuary 1, 1994, with th¢ Office of the Recorder of Deeds of Cook County,
Iilinois as Document Number 94-099446, as exiended by that certain Extension Agreement dated
December 30, 1993, and recorded on January 21, 1994, in the Office of the Recorder of Deeds of
Cook County, Illinois as Document Number 94-U05425, as extended by that certain Extension
Agreement dated June 10, 1995, and recorded on August ¥, 1955, in the Office of the Recorder of
Deeds of Cook County, Illinois as Document Number 95-904760, and as further extended by that
certain Extension Agreement dated June 30, 1996, and recanded on August 7, 1996, in the Office
of the Recorder of Deeds of Cook County, Illincis as Documen: Nuimber 96-603247, conveying to
HARRIS TRUST AND SAVINGS BANK all right, title and intercstcf the Assignor in, under or
pursuant to that certain Indenture of Proprictary Lease dated October 30, 1944 executed by and
between 1448 Lake Shore Drive Building Corporation (the “Lessor”) and Edward D, McDougal
and Katheiine B. McDougal and recorded in the Office of the Cook County Recorder, including all
amenduients and suppleménts to and rencwals thereof (hereinafier referred to Coilectively as the
“Lease”) and Pledge of 219 Sharcs of Capital Stock in 1448 Lake Shore-xive Building
Corporation relaling to that certain real estate situated in the County of Cook, State ot Iilinois and
more particularly described as follows:

LOT 20 (EXCEPT THE SOUTH 20 FEET THEREOF) ALL OF LOTS 21 AND 22 IN POTTER
PALMER’S RESUBDIVISION OF LOTS | THROUGH 22, INCLUSIVE, IN BLOCK 4 IN
CATHOLIC BISHOP OF CHICAGO’S LAKE SHORE DRIVE ADDITION, BEING A
SUBRIVISION OF THE NORTH 1885 CHAINS OF FRACTIONAL SECTION 3,
TOWNSHIP 39 NORTH, RANGE {4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

PERMANENT INDEX NUMBER: 17-03-103-021

This instrument prepared by and afier recording return.to:
Laure A. Pietro, Harris Trust and Savings Bank, 111 West Monroe Street, Chicago, IL 60603
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2. The amount remaining unpaid on the Note is $5,000.00

3. Said remaining indebtedness shall be paid on or before June 30, 1998 {the "extended
maturity date") and the Borrower in consideration of such extension promises and agrees to pay ine
entire indebtedness secured by said Assignment of Lease as and when therein provided, as hereby
extended, and to pay intercst thereon until maturity as hercby extended at the rate provided in said
Note.

B s e

4. If any part of said indebiedness or interest thereon be not paid at the extended maturity
date, or if defaclt in the performance of any other covenant of the Borrower shall occur under the
Assignment of F.ease, or if any other default shall occur under the Note or Assignment of Lease,
the entire princiya) sum secured by said Assignment of Lease, together with the then accrued
interest thereon, spald, without notice, at the option of the holder or holders of the Note, become
and be due and payaoic.in the same manncr as if said extension had not been granted.

5. This agreement is supplementary to said Assignment of Lease. All the provisions
thereof and of the Note, inclucing the right 1o declare principal and accrued interest due for any
cause specified in said Assignmient of Lease or Note, shail remain in full force and effect except as
herein expressly modified, it being the ¢ press intent of the parties that the indebtedness heretofore
described is not discharged but merely oxtended pursuant to the terms of this agreement. The
provisions of this agreemenl shall inure 'o/the benefit of any hoider of said Note and shall bind the
heirs, personal representatives and assigne-0f the Borrower, The Borrower hereby waives and
releases all rights and benefits under and by vituc of the Homestead Exemption Laws with respect
to said real estate. 1T the Borrower consists of (wo o more persons, their Lability hereunder shall
be joint and several.

IN WITNESS WHEREOF, the partics hereto inve signed, sealed and delivered this
agreement the day and year first above written. A
A

HARRIS TRUST AND SAVINGS BANK RROWER:

e Yy Tl lon

oséph L. McVicker “David B Nelson individually and-as
Its:Vice President Executorof the Estate-of Marv iruaNelson-

ATTEST:

| By:éﬂSZ{A 220; g tifﬁ\@{)fb .
AV 1N - VAR AER |

Its: Vice President

TRSERLLE

This instrument prepared by and after recording return to:
Laure A. Pietro, Harris Trust and Savings Bank, 111 West Monroe Street, Chicago, IL 60603
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STATE OF ILLINOIS
COUNTY OF COOK

ES
B

'

T LAALE Ly,

R fae

, Swaed C G a notary public in and for said County in the State
aforesaid, DO HEREBY CERTIFY THAT David H. Nelson personally known to me to be the
same pcrson(s) whose name(s) is/arc subscribed (o the foregoing instrument, appeared before me
this day in person and acknowledged that they signed, sealed and delivered the said instrument as
their free and voluntary act, for the uscs and purposes therein set forth, including the release and

waiver of right of homestead,
N
GIVE under my hand and notarial seal this EC\T day of Sﬁ‘b“\em\oer" , 1997.

«@m

Notary Public

IIDINVNINIIIININNINMINY
\ “OFFICIAL SEAL" X
& Edward C. Lauer f
i Notsry Public, State of Hlinois X
STATE OF ILLINOIS ) *~‘ sy Commission Expires l[)!”S):’J %
‘ ) ss ZLAPPIPALIPAI AN AN DI DI
COUNTY OF COOK )

L, Soaed £ LCawp , @ notary public in-and for said County in the State
uforesaid, DO HEREBY CERTIFY THAT Joseph L. McVicken, Vice President of HARRIS

TRUST SAVINGS . BANK and D <V RRNECI N !
YicR, R Q!:\Qz?'f\\ of said Corporation, who a‘e personally known to me to

be the same persons whose names are subscribed to the foregoing instrument as such Vice
President and Vice - President  respectively, appearcd before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of said Corporatmr\x for t,he uses and p' ITpe3es therein set
forth; and the saidSoeepn L tCoicke & haiid S YNIRER Thd there acknowieZged that, as
custodian on the corporate scal of said Corporation. she/he chd affix said corporace scal to said
instrument as her/is own frec and voluntary act and as the free and voluntary act<of said
Corporation, for the uses and purposcs therein set forth.

GIVEN under my hand and notarial scal lhis\j}rday of (:;E{‘S'L%Zmb()r\ , 1997,

I N

Notary Public

S‘)))))))))))))‘)))))))))))))))))))))

( “OFFICIALSEAL" %
«  Edward C. Laver :3
& Namq Public, State of Ilinois *
My Commission Expires 10/25/98 ;<
}))))))Jl)}l).}}b’))4‘1}!)/)}}}/‘.-’))))
This instrument preparcd by and afler recording return to;
Laure A. Pietro, Harris Trust and Savings Bank, 111 W. Monroe Street, Chicago, Iltinois 60603
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