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ASSIGNMENT OF RENTS
SErankfort (Illinois JAugust 28, 1997

KNOW ALL M&W BY THESE PRESENTS, that FIRST UNITED BANK, an Illinois
banking corporatiza, not personally but as a Trustee under the
provisions of a Derd or Deeds in Trust duly recorded and delivered to
said Bank in pursuanca of a Trust Agreement dated August 20, 1997 and
known as Trust Number 1849, hereinafter called First Party, in
consideration of Ten Dollars ($10.00) in hand paid, and of other good
and valuable considerations, the recelpt whereof is hereby acknowledged,
does hereby assign, transfer and set over unto:

FIRST UNITED BANK

its successors and assigns (hereingffer called the Second Party), all
the rents, earnings, income, issues and profits of and from the real may
hereafter become due, payable or oollectilkle under or by virtue of any
lease, whether written or verbal, or any‘letting of, possession of, or
any agreement for the use or occupancy o, any part of the real aestate
and premisnss hereinafter described, which sald First Party may have
heretofora wade or agreed to or may hereafter muka or agrae to, or which
may be made oY agraad to by the Second Pariy under the powers
hereinafter granted to it; being the intention hereor to hershy make and
establish an absolute transfer and assignment of all such leases and
agreements and all the rents, earnings, 1ssues, incowe, and proflts
thereunder, unto the BSecond Party herein, all relatiny io the real
estate wsltuated in the County of Cook and State of Ii)ineis, and
described as follows, to-wit: -

SEE ATTACHED EXMIBIT A FOR LEGAL DESCRIPTION
AND MADE A BART HEREOF,

This instrument is given to sacura payment of tha prinoipal sum of
EIGHT HUNDRED TFIFIY THOUSAND AND 00/100 DOLLARS ($850,000.00), and
interest upen a coertaln loan securad by a Mortgage to FIRST UNITRED BANK,
ag Trustea under Truat Agrooment dated August 20, 1997 and Xnown as
Trust Number 1849, raocorded in tha Recorder's Office of above named
County, conveylng the roeal estate and premises horoinabove dascribed,
and this instrumant shall remain in full force and effeot until sald
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interest thereon, and all other costs and charges which may have accrued
or may hereafter accrue under said Mortgage have heen fully paid.

This Assignment shall not become operative until a default exists
in the payment of principal or interest or in the performance of the
terms or coriditlons contained in the Mortgage herein referred to and in
the Notes secured thereby.

Without limitatien of any of the legal rights of Second Party as
the absolute assignes of the rents, issues and profits of said real
egtate and premises above dascribed, and by way of enumeration only,
First Party hereby covenants and agrees that in the avent of any default
by the Firot Party under .the sald Mortgage above described, the First
Party will, whether before or after the note or notes secured by said
Mortgage is ol are declared to be immadlately due in accordance with the
terma of sald 'Movtgage or whether before or after the institution of any
legal procaedings to foreclose the lien of said Mortgage or before or
after any sale thevein forthwith, upon demand of Second Party, surrender
to Second Party, -and Second Party shall be entitled to take actual
possession of the sald :e«l estate and premises herelnabove described or
of any part thereof, perscnally or by its agente or attorneys, as for
condition broken, and in its discretion, may with or without force and

with or without process of larv and without any action on the part of the

holder or holders of the indeo ~edness secured by sald Mortgage enter
upon, take and maintain possession of all or any part of said real
astate and premises herein above eesnribed together with all documents,
books, records, papers and accounts of Firat Party relating thereto, and
may exclude the First Party, its agesira, or servants, wholly therefrom,
and may in its own name, as assigned) under this assignment, hold,
operate, manage and control the said real estate and premises
hereinabove described and conduct thi business thereof, either
perscnally or by its agents and may, at the expense of the mortgaged
property, from time to time, either by purchase, repair or construction,
make all necessary or proper repairs, renewa.s.-replacements, useful
alterations, additions, betterments, and improvercits to the said real
estate and premises as to i1t may seem judicious «nd may insure and
rainsure the sams, and may lease said mortgaged property in such parcels
and for such times and on such terms as it may see fit, ircluding leases
for terms expiring beyond the maturity of the indebtedranz secured by
sald Mortgage and may cancel any leass or sublease for any cause or on
any ground which would entitle the First Party te cancel the same, and

in every such case the Second Party shall have the right to marnage and

operate the said real estate and premises, and to carry or the business

thereof, as it shall deem best, and the Second Party shall be entitled.

to collect and receive all earnings, revenues, rents, issues, profits
and income of the same, and any part thereof, and, after deducting the
expenses of conducting the business thereof, and of all maintenance,
repalrs, renewals, replacements, alterations, additions, betterments,
and improvements, and all payments which may be made for taxes,
agsessments, insurance, and prior or proper charges on the said real
sstate and premises, or any part. thereof, including the Jjust and
reasonable compensation for the services of tha Second Party and of its
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attornays, agants, clerks, sorvants, and others employed by it, properly
engagaed and employed, for services rendsred in connection with the
operation, management and control of the mortgaged property and the
copduct of the businese thereof, and such further sume as way be
sufficlent to indemnify the Sscond Farty against liability, loss, or
damage on acgcount of any matter or thing done in good faith in pursuance
of the rights and powers of Sacond Party hersundex, tha Second Party may
apply any and all monoys arising as aforemald:

(1} To the payment of interest on the princlpal and overdue
interest on the note or notes seccured by saild Mortgaga at the rate
therein provided; (2) to the payment of the interest acorusd and unpaid
on the said note or notes; (3) To the payment of tho principal of said
note or notles from time to time ramaining ocutstanding and unpald; (4) To
the payment <2 any and all charges seocuvred by or created under the said
Mortgage abovs c<aferred to; and (3) To the payment of the balance, if
any, attar the Layment in full of the terms hereinbefore referred to in
(1), (2), (3), anC (4), to the IMirat Party.

This instrument zhall be aselgnable by Second Party, and all of the
terma and provisions herscf shall be binding upon and insure to the
bhenefit of the respecrive axacutors, administrators, legal
representatives, succeasord und asaigns of oach of the parties hereto.

The fallurs of Second Party, or any of its agente or attorneys,
succeascors and sssigns, to avail itself or themsalves of any of the
terms, provislons, and conditlons ¢r) this agreement for any period of
time, at any time or times, shall nec be construed or deemed to be a
waiver of any of its, his, or thelr risnis under the terms hereof, but
said Second Party, or ite agents or attorneys, successors or assigns
shall have full right, power and authority to enforce this agreement, or
any of the terms, provisions, or conditions hereof, and exercise the
powers hereunder, at any time or times that srall be deemed fit. The
payment of the note and release of tha Mortyage cezuring said note shall
ipeo facto operate as a release of this instrument.

This Assignment of Rents is executed by FIRST UNITED BANK, not
personally, but as Trustee aforesaid in the exercise of *he power and
authority conferred upon and vested in it as such Trustes (and said
FIRST UNITED BANK hereby warrants that it possesses full power and
authority teo exacute this instrument), and it is expressly anderstocd
and agreed that nothing herein or in said princlpal or interest notes
contained shall be construed as creating any liability on the said First
Party or on sajd FIRST UNITED BANK personally to pay the said principal
notes or any interest thal may acerue thereon, or any indebtedness
~accruing hereunder, or to perform any covenant sither express or implied
~ herein contained, all such liability, if any, being expressly waived by
gsald party of the second part and by avery person now or hersafter
claiming any right or security hereunder, and that so far as the party
of the first part and its suocessor and sald FIRST UNITED BANK
personally are concerned, the lsegal holder or holders of said principal
and Interest notes and the owner or owners of any indebtedness accruing
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hareunder shall look solely to the premises heresby oonveyed for the
payment thereof, by ths enforcement of the lien hereby created, in the
manner herein and in said principal note provided.

IN WITNESS WHEREOF, FIRST UNITED BANK, not personally but as
Truatee as atoraaaid has caused these presents to be signed by its
fy an , and its corporate seal to be hareunto

affixed an dt ested by 1ts Vice Prosident , the day and yoear
first above written.

FIRST UNITED BANK, as Trustee under Trust
1845 and dated August 20, 1997

Byy

TE&:Y, Anthon Kgpp b’\l.op:_ W
By oF '-
'""Eu: Iw.,”
Robait ‘5" R Wlw 1'1pr!|||\t
0'

STATE OF ILLINOIS ) W g
) 88 <_,.’ e
COUNTY OF __ pooy )

!

I, __the muhlnlmum — ¢ & Notary Public in and for said County, in
the State aforaesald, do horaby cm*tify that W, Anthony Kopp

of FIRST UNITER BANI(, and Robort J. lunnudy ; of sald Bank,
who are personally known to me to he FNo Samad porsons whoso names ara
subzuribad to the forogoing inmtrument su-such Senloy Vieo Prenidunt p
and respactively, appcarod bafore ma this day
in peraon ang acEnowTeang"Lhnt they s;qno and dolivered the said
instrument as thelr own frooc and voluntary act and as the free and

veluntary act of sald Bank, as Trusteo as aforosald for the ussy and
purposat tharein set forth,

GIVEN undﬂnmm?nnzﬁ%ppnd Notarial Soal this 28th day ol August, 1997,

flonolla Shiples

Nolwy Public, Slato of Kino > o ; p ,
: R (s ‘...J..FALQ‘ o %%Rfy E A —
Ay Commis mn!.)allm\ L Notary P't r

WA AAANAIIYVIAR

This document was preparad by: Aftor raecording mail to:

Stevan D, Rakich Steven D, Rakich (ajz=1191~-876)
21141 Governorsa Highway 21141 Govaernors Highway

guite 200 Suite 200

Matteson, IL 6044) atteson, IL 60443

PAWREIYRLOAN DOCROARFRAV.ADK
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EXHIBIT A

THE NORTH 100 FEET OF THE SOUTH 300 FEET OF THAT PART OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE 'THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF
SAID SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND RUNNING THENCE
WEST ALONG SOUTH LINE THEREOF, 318,50 FEET, THENCE NORTH 880.0
FEET TO A POINT BEING 316.37 FEET WEST OF THE EAST LINE OF THE
SOUTHEAST. 1/4 OF THE SOUTHWEST 1/4; THENCE EAST PARALLEL WITH
THE SOUTH LINE OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
316.727 FEET; THENCE SOUTH ALONG THE EAST LINE OF THE SAID
SOUTh_AST 1/4 OF THE SOUTHWEST 1/4 880.0 FEET TO THE PLACE OF
BEGINKTNG, EXCEPTING 'THEREFROM THE EAST 50 FEET THEREOF
DEDICADIZ/ FOR PUBLIC. STREET BY PLAT OF DEDICATION RECORDED
JUNE 23, 2231 AS DOCUMENT 25914111, IN COOK COUNTY, ILLINOIS,

PEFMANENT INDEX NUMUER: 28-19-300~019
COMMON ADDRESS: 16640-46 S. Oak Park Avenue, Tinley Park, IL
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