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MORTGAGE q
THIS MORTZAGE ("Security Inslrument) is given on _OCTOBER 20, 1987
The mortgagor is «OSZ DESAMERO
("Borrawer”). This Secariy, Fstrument is given to CITICORP MORTGAGE, INC.
which is organized and existing under the laws of THE STATE OF DELAWARE
and whose addrass is___ 12857 MORTH OUTER FORTY DRIVE ST. LOUIS, MISSOUR! 53141 ("Lendern).
Borrower owes Lendar the principal sum of Fifty Twe Thousand Five Hundred and 00/100
Dollars (U.S. §___52,500.00 Z ). This debt is avidenced by Borrower's note dated the same date as this
Security Instrument ("Mota"), which provides f~i~monthly payments, with the tull deit, i not paid earlier, due and payabls on
NOVEMEER 1, 2027 . . This Security Instrumeni secures 1o Lender; (a) the repayment

of the dabt svidenced oy the Note, with interest, arJd all renewals, extensions and modifications of the Nota; (b) the payment
of all other sums, with interast, advanced under pirayraph 7 to protect the security of this Securily Instrument; and {c) the
performance of Borrowar's covenants and agteements under this Security Instrumant and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lenzer e following described property located in

COOK County, Ninois:

which has the address of 2629 N HAMPDEN C%UH‘I; A , CHICAGD
Slroet [Sity]
Hiinois 60657- {"Proparly Address™};
[&ip Code)
Initials
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TOGETHER WITH all the improvenients now or hereatter erected on the property, and alt easements, appurtenances,
and fixiures now or heraafter a part of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred 1o in this Securily instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend genarally the fitle to the Properly against all claims and demands, subject to any en-
cumbrances of record. :

THIS SECURITY INSTRUMENT ccmbines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or lo a writlen waiver by Lender, Borrower shall pay to

- Lander on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ({"Funds"} for: (a) yearly
taxes and assess;;on's which may ailain priority over this Security Instrument as a lien on tha Property; (b) yearly leasshold
payments or ground.ients on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, if any: (r) yearly morigage insurance premiums, if any; and (f) any sums payable by Berrower to Lander,
in accordance with the pravinions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are
called "Escrow ttems.” Lende: rivay, al any time, collect and hold Funds in an amount not to sxceed the maximum amount a
lender for a federally relaled morgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 197/-as amended from time tc time, 12 U.S.C. Section 2601 ot seq. ("RESPA", unless
another law that applies o the Funds cets a 'ssser amount. f so, Lender may, at any time, collect and hold Funds in an
amgunt not to exceed the lesser amount. <endsr may estimale the amount of Funds dus on lhe basis of current data and
reasonable estimates of expendiures of future Escraw Hems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution wiiose deposits are insured by a fedaral agency, instrumentality, or antity
(inciuding Lendaer, if Lender is such an institution) orin znv. Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower iz tolding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicabls law permits
Lender 1o make such a charge. However, Lender may requiic-Brerrower to pay a one-lime charge for an indepsndant real
estate tax reporting service used by Lender In cannaction with th'z luan, unless applicable law provides otherwlse, Unless
an agreemsnl is mada or applicabla law reguires interes! to be paiu;Lrader shall not be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in-ariung, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accountisg of the Funds, showing credits and dabits to
the Funds and the purpose for which each debit to the Funds was made. The Fund are pledged as additional security for
all sums secured by this Security Instrument,

if the Funds heid by Lender exceed the amounts parmitted to be held by apnlicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirsmeants of applicable law, .22 amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lander may so nutify Rorrower in writing, and, in
such casa Borrower shall pay to Lender tha amount necessary lo make up the dsficiancy. -Uoriower shall make up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refunsic Borrowar any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tothe acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit ageiis! lhe sums
secured by this Securily Instrumant. :

3. Application of Payments,  tnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymeant c¢harges due under the Notg; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due undsr the Nots.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Proparty which may attain priority ovar this Securily Instrument, and Isasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymenl, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragragh. [ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymants.

Borrowaer shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a}
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agress in wiiting 1o the payment of the obligation secured by the lian in a manner acceptable to Lender; {b) contesls in
good faith the fien by, or defands against enforcement of the lier. in, legal proceedings which in the Lender's opinion
operzte 1o prevent the enlorcement of the lien; or (¢) secures from mia.hofder of the lien an agreement salisfactory 1o Lender
subordinating the lien 1o this Security Instrumant, K Lender determines that any parl of the Property is subject 1o a lien
which may attain priority over this Security [nstrumant, Lender may give Borrower a notice identifying the fien. Borrower
shall satisty the fien or take one or more of the actions set forth abova within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now axisting or heraafter erected on the
Property insured against loss by fire, hazards included within the teim "extended coverage” and any other hazards, includ-
ing fioeds or flooding, fur which Lender requires insurance. This In:uranca shall be maintained in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borower subject to
Lender's approval which shall not be unreasonably withheld. ¥ :Borrower fails to maintain coveraga described above,
Lender may, at Lander's opticn, abtain coverage lo protact Lander'ii rights in the Property in accordance with paragraph 7.

All insurance palicles and renewals shall be acceptable tq’ Lender and shall include a standard mortgage clause.
Lendar shall have the right to hold the policies and renewals. Hf Lender requires, Borrower shall promptly give to Lender all
racelpts of paid nramiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car-
tier and Lender. Lenser may make proof of lass if not made pramptly by Borrower.

Unless Lender and Sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the: Proparty damagey, * tha rastoration o repalr is economically feasible and Lender's security is not lessened. H the
restoralion or repair is not econmmically feasible or Lendar's security would be lessanad, the insurance proceads shall be
arplied 1o the sums secured by th's Securily Instrument, whether or not then due, with any excess pald {o Borrowar, |f
Borrower abandons the Property, i does not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to setlle a claim, then Lender mav cal'zat the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Praperty or to pay sums secured by-ihis Sacurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otharwise agres in writing, any application of proceeds 1o principal shall not extend or
postpona the due date of the manthly payments relirred to in paragraphs 1 and 2 or change the amount of the payments.
4 under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resuiting
frum damaga te the Property prior (o the acquisiticn shall piiss 12 Lender to the extent of the sums sacured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservatlon, Maintanance and Pmtectk... o7the Property; Borrower's Loan Application; Leasahokla,
Borrowar shall occupy, establish, and use the Property as Borrowe: s piincipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propr.n; #s Borrower's principal residence for al least ane
year after the date of ocoupancy, unless Lender otharwise agraes in.w iing, which consent shall not be unreasonably
withheld, or unless exenuating circumsiances exist which are beyond Borriwer's control. Borrower shall not destroy,
damage or impair the Property, allow the Proparty 1o deteriorats, ofr commit wasts on the Propsrty. Borrower shall be in
default it any forfeiture action or proceeding, whethar civil or criminal, is begun thet i Landar's good failh judgment could
result in forfeitura of the Property or otherwise malerially impair the lien created by thi=-Security Instrument or Lender's
securily interast. Borrower may cure such a default and reinstate, as provided in paragrap’i 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciudes iorfelture of the Borrowar's in-
terest in the Propery or other material impairment of the lien created by this Security Instrumen: nr Lender's security
interest, Borrower shall also be in default if Borrower, during the ioan application process, gave riatcnally false or Inac-
curate information ar slatements to Lender (or failad to provide Lender with any material information) in‘cannection with the
loan evidencad by the Note, including, but not iimited 1o, represertations corcerning Borrower's occupancy at the Property
as a principal residence. K this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase. If Borrower acquires fes title to the Property, the leasehold and the fee titie shall not marge unless Lender agrees lo
the marger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covanants and agreements con-
tained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's righis in the Property
{such as a proceeding in bankruplcy, probate, lor candemnation or forfsiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o pratect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lisn which has priority ovar this Security Instrument, appearing in coun,
paying reasonable attorneys' fees and sntering on the Property 1o maka repalrs. Although Lender may take aclion under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
»
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Security Instrument. Unfess Borrower and Lender agree 1o other terms of payment, these amounts shal! bear interest lrom
the date of dishursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. | Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. H#, for any
reason, the mortgage insurance covarage required by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-~
stantially aquivalent o the cost io Borrower of the morigage insurance previously in eftect, from an alternate mortgage in-
surer approved by Lendar. I substantially egquivalent morigage Insurance is nol availabie, Borrowsr shail pay to Lander
sach month a sum equal to the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverags
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage
insurance. Loss raserve paymenls may no longer be renuired, at the option of Lender, it mortgage insurance covarage (in
the amount and lor the pariod thal Lender requires) provided by an insurer approved by Lender again becomes avaitabie
and is obtained. Borrower shall pay the premiums required to maintain mortgaga insurance in effsct, or to provide a loss
teserve, until ths recuirement for morlgage insurance ends In accordance with any writlen agreement belween Borrowor
and Lender or applicatle law,

8, Inspection. | Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender shall
give Borrowar notice at tig tme of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. ‘Thu nroceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation o other taking of any part of the Propenty, or for conveyance in fisu of condemnation, are hersby assig-
nad and shall be paid to Lender.

In the avent of a total taking of thu Properly, the proceeds shall be applied to the sums secured by this Security
instrumant, whether ar not then dus, with any_excess paid 1o Borrower. In the avant of a partial taking of the Propeny in
which the fair market valud of the Property immad.ately before the taking is equal ta or greater than the amount of the sums
socured by this Security Instrument immediately Lelare the taking, unless Borrower and Lender otherwise agres in writing,
tha sums secured by this Security Instrument shali be reduced by the amount of the praceeds multiplied by the following
fraction: (a) the total amount of the sums secured immaiiately belore the taking, divided by (b) the fair market valus of the
Property immediately before the taking, Any balance sha’ be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immadiatcly befora the 1aking is less than the amount of the sums
secursd immediately before the taking, unless Borrower and Lzader otherwise agree in writing or unless applicable law
otherwise providas, the proceeds shall be applied to the sums securad by this Security Instrument whether or not the sums
B arathen due.

I the Property is abandoned by Borrawer, or if, ater notice by Lendr o Borrower that the condemnor oiters to make
an award or settla a ¢laim for damages, Bosrower fails ta respond to Lender wit'un 37 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to resteiation or repair of the Property or to tha

sums secured by this Security Instrument, whether or not than due.
Unless Lender and Borrowar otharwise agree in writing, any application of proceeze-to principal shall not extend or
postrane the dus date of the manthly payments relerrad to in paragraphs 1 and 2 or change tha amount of such paymants.
11. Botrower Not Rekased; Forbsarance By Lander Not a Walver.  Extension of the tine frx payment or modiiica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any sv.cassor in interest of
L Borrower shail not operate to releasa the liability of the original Borrower or Borrower's successars inanfurest. Lender shall
not be required to commence proceedings against any successor in interest or reluse ta extend time to!’ rayment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand maua v the original
Borrower or Barrowar's successcrs In interest. Any forbearance by Lender in exercising any right or remady shall not be a

waiver of or preclude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joim and Several Uability; Co-signars.  The covenants and agreemants of this
Sscurity Instrument shall bind and bensfit the suscessors and assigns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covanants and agraements shall be joint and several. Any Borrower who co-signs this Security
Instrumant but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's intarest in the Properly under the terms of this Securily Instrument; (b) is not personafly obligated to pay the
sums securad by this Security. Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms ol this Security Instrumant ar the Note withowt thal

' Borrower's consent. _ .
13. Loan Charges.  If the lodn secured by this Security iistrument is subject to alaw which sets maximum foan

e

&

SEFE g5y,

R g

R g e g,
Tt B b

LY

iniisls 7 | Form 3014 9/80
{page 4 of 7 pages)




UNOFFICIAL COPY




S
3
z
L
4

TR e e e ras

- s

oo UNOFFICIAL CORTB4618 e 5o
charges. and that law is {inally interpreted so that the interest or other loan charges collacted or 1o be collected in connec-
tlon with the loan exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to makae this refund by reducing the principal cwed under the Nate or by
making a direct payment 1o Borrower, H a refund reduces principal, the reductiun will be treated as a partial prepayment
without any prepaymant charge under the Nota,

14. Noticas. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the Property
Address or any othar address Borrower designates by notice to Lender. Any notice to Lander shall be given by first class
mail to Lender's address stated harein or any other address Lender designates by notice to Borrower. Any natice provided
for in this Security Instrument shall be deemed 1o have been givan to Borrowar or Lender when given as pravidad in this
paragraph.

15, Governing Law; Severablity. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Proparty is located. In the avent that any provision or clause of this Security Instrument or the Note con-
fiicts with applica*a luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given affect without *iia_cenflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o ba severalle,

16. Borrower's Covy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properv.or a Beneficlal Interest in Borrower! all or any part of tha Properly or any interest in it is
sold or transferred (or if a bensticiu interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lendar's prior written consent, Len“ar may, at its aption, require immediate payment In full of all sums secured by this
Security Instrument. However, this optian shall not be exercised by Lender if exercise Is prohibited by federal law as of the
date of this Sacurity Instrumeant.

if Lender exercises this option, Lender snall ¢ ive Borrower notice of accsleration. The notice shall provide a period of
not less than 30 days from the date the notice is welivered or mailed within which Borrowar must pay all sums secured by
thie Security Instrument. K Borrower fails to pay tiiese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoui #:2hst notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meats ~ailain conditions, Borrower shall have the right tc have enfor-
cament of this Security Instrument discontinued at any time nrior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstalement) before saie of the Prupsrty pursuant to any power of sale confained in this
Security Instrument; ar (b) entry of a judgment enforcing this Secu:#ty Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Jnstument and the Nots as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements, (.).pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; unu, (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's obliga-
tion to pay the sums secured by this Securlty Instrumaent shall continus unchanged. Lnon reinstatement by Borrawer, this
Security Instrument and the obligations secured hereby shall remaln fully sffective us # no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial Interest in the Nota {logather with this Sacurity
Instrument) may be sold one or more timas withaut prior notice to Borrowar. A sale may result in & change in the entity
(krown as the "L.oan Servicer”) that collects monthly paymants due under the Note and this Security insa:iment. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the.Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable '+ The notice
will state the name and address of the new Loan Servicer and the address to which payments should be macz.” The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali not du, nor aflow anyons else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be 2p-
propriate to normal residential uses and to maintenance of the Preperty.

Borrower shall promptly give Lender written notice of any investigation, claim, damand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazar¢ous Substance or Environmantal
Law of which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmental or regulatory authority,
that any ran:cnrfl or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Enviranmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances delined as loxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kerosane, other flammabla or toxic petraleum produets,
toxic pesticides and herbicides, valatile solvents, materlals conlaining asbestos or lormaldehyde and radioactiva materlals,
As used in this paragraph 20, *Environmental Law" means federal faws and laws of the jurisdiction where the Property is fo-
cated that relate to health, safely or environmental protection.

NON-UNIFORM COYVENANTS, Borrawer-and Lander further covenant and agres as follows:

1. Accsleration; Reredles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
&ny covenant or agreament In this Security instrument (but not priot ta acceleration under paragraph 17 unless applicable
law providas otherwisa). The notica shall spectly: (a) the defauli; (b) the action required to cure the detault; (c) 2 date, not
less than 30 days from the date the notice Is given to Barrower, by which the default must be cured; and (d) that fallure to
cure the dafault or or before the date specified In the notice may resutt In acceleration of the sums secured by this Securlty
Instiument, foreckosure by judicial procesding and sale of the Preperty. The notice shall further inform Borrower of the rigit
to rainstate afler acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any
other defense of Zorywer {o acceleration and foreciosure. M the delault is not cured on or befora the date specified in the
notice, Lender at its ~ption may require immediate paymeant in full of all sums secured by this Security Instrument without
hurther demand and may. leraciose this Securlty Instrumant by Judiciel proceeding. Lender shall be antitied to coliect all ax-
penses Incurred in pursinp (ha remedies providad in this paragraph 21, including, bul not iimied to, reasonable attorneys'
feas and costs of title evidene.

22, Rolease, Uporl payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borresar. Borrower shali pay any recordaiion costs,

23. Walver of Homestead. Fiorrawar waives all right of homestead exemption in the Praperty.

24, Riders to this Security Instrumear’, ¥ one or more riders are exsculsd by Borrower and recorded together
with this Security Instrument, the covenanis ad ayresments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments Of his Security Instrument as if the rider(s) were a part of this Security
instrument. :

[Check applicable box(es))
Adjustable Rate Rider XJ Condominium Ridar D 1-4 Family Rider

D (Graduated Payment Rider D Planneg Unit Development Rider D Biweekly Payment Rider
EI Balloon Rider D Rate Improvermar: Rider D Second Home Rider
(1 otherts) [specity]

BY SIGNING BELOW, Borrower accepts and agraes to the ferms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

QM '&&W (Seal)

72 DESAMERO Borrower

(Sea)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3014 9/90
{page 6 of 7 payes)




~ UNOFEICIAL COPY




LounN; 7090045631 UNOFFICIAL CO qu‘é‘ls Page 7of 9

o
gt F

-

e LR G

{Space Balow This Line For Acknowledgment]

e T Fas

TR e e
LYY i W)

STATE OF ILLINOIS, COOK Counly ss:

l, f?‘{ < -J@'V‘»’g@%""?'n“-’c— " a Notary Public in and for said county and state, do

heraby certily that JOSE DESAMERO _ .
personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared

belare me this day in person, and acknowledged that he/sherthey signed and delivered the said instrument as hia’her
free and voluntary 71, for the uses and purposes therein set farth.

Given under my hand and official seal, this  20TH day of OCTOBER, 1997

é‘ /[ ' A
My Commission expires: : a ﬂz gg it

Notary Public

This instrument was prapared by
CITICORP MORTGAGE, INC. AL ALL Y
12855 NORTH OUTER FORTY DAIVE OFFICIAL SEAL
ST. LOUIS, MISSOURI 53141 REMEDRIOS D RUNO
: NOTARY PUBLIC, STATE OF ILLINDIS

MY Commissiorn EXPIAES: 10/30/38
LA,
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CONDOMINIUM RIDER  Loanno. 7090045631

DESAMERO

THIS CONUTWINIUM RIDER is made this ~ 20TH day of OCTOBER, 1897

and is incorporated iriio-ad shall be deemed 1o amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sacure Borrower's Note tu” CITICORP MORTGAGE, INC.
{the "Lender") of the same date 2~ Govering the Property described in the Security Instrument and located

- at: 2629 N HAMPDEN COURT, CHICAGT, il LINOIS 60657-

g [Property Addrass)

‘ The Property includes a unit in, togetaes with an undivided Interest in the common elements of, a

condominium project known as:

. HAMPDEN COURT CONDGMINIUM
i [Nainie 0f Cundominium Project]

B {the "Condominium Project”). If the owners associziion or other entity which acts far the Condominium
Project {the “Cwners Association") holds litle to propsry for the benefit or use of its members or -
shareholders, the Properdy also inciudes Borrower's intursstiin the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. in addition 1o the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covanant and agree as frllows:

A. Condominjum Obligations.  Borrower shall perform all oi.3nirower's chbligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurreris”are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; %ij cude of regulations; and
{iv) olher equivaleni documents. 'Borrower shall promptly pay, when due, al! dues and assessments
imposed pursuant to the Constituent Documents.

' B. Hazard Ingurance. 5o long as the Owners Association maintains, with a aeacially accepted
insurance carrier, a "master’ or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against tha hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then.

() Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard Insurance on the Property; and

{iiy Borrower's obligation under Unitorm Covenant 5 1o maintain hazard insurance coverage
on {he Property is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (7A07) Farm 3140 9/9D Page10f2
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Borrower shali give Lender promp! notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair lollowing a
loss to the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security

tnstrument, with any excess paid 1o Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasanable to insure
that the Owners Asseciation maintains a public liability § insurance policy acceptable i in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-3orrower in cannection with any condemnation or olher taking of all or any part of the
Propery, whather of the unit or of the common elemenis, ar for any conveyance in fieu of condemnation,
are hereby assigned and shall be paid to Lender. Such preceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's “rivr Consent. Borrower shall not, except after notice to lLender and with
Lender's prior writteri criizent, either partition or subdivide the Properly or consent lo:

(i) the abancorment or termination of the Condominium Project, except for abandonment or
termination required by law in tha case of substantial destruction by fire or other casualty or in the case of

a taking by condemnation or emiisil domain; :
(ii} any amendment 10 any provision of the Consmuent Documents if the provision is for the

express benefit of Lender;

(i) termination of professonal managemem and assumption of self-management of the
Owners Assoclation; or

{iv} any action which would havette eﬁect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepta'sie 1 Lender.

F. Remedies. [f Borrower does not pay corauminium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Letxts¢ vnder this paragraph F shall become additional |
debt of Borrower secured by the Security Instrument. Utiless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the daie of d'sbursement at the Note rale and shall be
payabile, with interest, upon notice from Lender 1o Borrower reguesting payment.

Fria it

y

-

TEAE R4
EEE aang 1)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and pravisions contained in this
Condominium Rigder.

QM /&(W (Seal) A (Seal)

/655 DESAMERO -Borrower -Borrower

{Seal} (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Form 3140 9/90 Pagezof2
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