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Cook County Eekorder

PIN# 9662065 Mortgage Loan #2338846

MODIP TIO. B
(1 Year Treasury Index - Rate Caps)

THE NOTE, AS MODIFIED BY THIS MODIFICATION AND EXTENSION AGREEMENT, CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE, AS SO MODIFIED, HOWEVER, LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

This Modification and Extension Agreement (this "Agreement") is effective as of the 13th
day of August, 1997, and is entered intc by and between Paul Salata and Helen Salata,
("Borrower", "I" or "me"), having a mailing address of 1603 Balmoral Lane, Inverness IL
60067, and Roorevelt Bank (such bank or anyone who takes the Note described below by
transfer and who is entitled to receive payments under the Note is called the "Note
Holder"), having . a mailing address of 221 West Cherry, Nevada MO 64772. Borrower and Note
Holder atate as fcllows:

Borrower executed & <ce<uain promissory note payable to Note Holder dated August 2, 199§,
in the original principa)-amount of Two Hundred Fifty Thousand Dollars ($250,000.00) (the
"Note"); and

The Note is described in and sacured by a certain Deed of Trust/Mortgage dated August 2,
1996 and recorded in Book #968207uS5, Page of the real estate records for the County
of Cook, State of Illineils (the "Dead of Trust/Mortgage") and covering the real estate and
the improvements thereon (sometimes hereinafter called the ‘"Property") and more
particularly described in Exhibit 2, attached hereto and incorporated by reference.

As of the effective date, the principal b>rlance outstanding was $147,070.55; and

_ Borrower desires to modify and/or extend the terms of the Note in the manner set forth in
this Agreement and Note Holder is willing 0 agree to said modification and/or extension
on the terms and conditions set forth herein;

Accordingly, in consideration of the facts set Zcrth above and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Borrower and
Note Holder agree as follows:

1. The interest rate and payment provisions of the PMote are hereby modified and the
maturity extended as follows:

A. MA ITY:

(1) The Note is extended to September 1, 2026 ("Maturity'!).

B. INTEREST:

(1) Interest will be charged on unpaid principal until the full simrunt of principal
has been paid. I will pay interest at a yearly rate of 6.500%, which interest
will be computed on the basis of twelve (12)months of thirty (3¢) days each.
The interest rate I will pay will change in accordance with Section D below.

(2) The interest rate required by this Section B and Section D below is the rate I
will pay both before and after any default.

C. PAYMENTS:
(1) ZTime and Place of Pavments:

{(a) T will make monthly principal and interest payments on the lat day of each
month beginning October, 1997, and at maturity when all ocutstanding principal
and accrued and unpaid interest, and all costs and expenses under the Note,
shall be immediately due and payable. My monthly payments will be applied to
interest before principal.

(b) I will make the monthly payments at P.O. Box 415531 Kansas City, MO 64141
or at a different place if required by the Note Holder,
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(a) My initial monthly payments will be in the amount of £940.09. This amount
may change.

(a)Changes in my monthly payment will reflect changes in the unpaid principal
of my loan and ain the interest rate that I must pay. The Note Holder will
determine my new interest rate and the changed amount of my monthly payment in
accordance with Sections D and E below.

D, INTEREST RATE AND MONTHLY PAYMENT CHANGES:
(1) ghange Dates:

(a) The interest rate I will pay may change on the lst day of September,
1999, and on that day every twelfth (12th) month thereafter. Each date on
which my adjustable interest rate could change is called a "Change Date."

The Incex:

(a) Beginning with the first Change Date, my interest rate will be based on an
Index. Tre- "Index" is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of cone (1) year, as made available
by the Federal F.oserve Board. The most recent Index figure available as of the
date forty-£five  (48) days before each Change Date is called the "“Current
Index,."

(b) If the Index is ‘ao longer available, the Note Holder will choose a new
index that is based upca comparable information. The Note Holder will give me
notice of this choice.

Calgulation of Changes:

(a) Before each Change Date, _.he Note Holder will calculate my new interest
rate by adding Two and Three Quarce:rs percentage points (2,750%) to the Current
Index. The Note Holder will than round the result of this addition to the
nearest one-eighth of one percentige .point (0.125%). Subject to the limits
stated in Section D(4) below, this rcunded amount will be my new interest rate
until the next Change Date.

(b) The amount of my monthly payments wil) be adjusted by the Note Holder on
each change Date to an amount which will repay~in full, in substantially equal
payments over the remaining term of the Note as .extended: {i} the remaining
unpaid principal balance, (ii) the unpaid anua a~crued interest, if any, and
(iii) all interest toc be earned in the future over.che remainder of the term of
the Note as extended at my new interest rate. The “Yesult of this calculation
will be the new amount of my monthly payments.

Limi n_Inter es:

(a) The interest rate I am required to pay at the firgt Changs Nate will not be
greater than 8.500% or less than 4.500%, Thereafter, my ‘intorest rate will
never be increased or decreased on any single Change Date LY more than two
percentage points (2,0%) from the rate of interest I have been-paying for the
preceding twelve (12) months. My interest rate will never be.greater than
12.500%, which is called the "Maximum Rate."

ve D £ :

(a) My new interest rate will become effective on each Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes
again.

Notice of Changes:

{a) The Note Holder will deliver or mail to me a notice of any change in my
interest rate and the amount of my new monthly payment before the effective
date of any change, and any additional information the Note Holder is required
by law to disclocse.

Tax _and Insurance Obligations:
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{a) Mortgage Insurance:

If Lender required mortgage insurance as a condition of making the loan, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be
in effect, Borrower shall pay the premiums requirecd to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by the Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and or the period that Lender recquires)
provided by insured approved by Lender again becomes available and is obtained.

Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

(b) Funds for Taxes and Insurance:

Subject . to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender c¢ii the day monthly payments are due under the Note, until the Note is paid in
full, al sym (“Funds”) for: (a) yearly taxes and assessments which may attain priority
over the Ireel of Trust (as modified by this Agreement) as a lien on the Property: (b)
yearly lcasircld payments or ground rent on the Property, if any:; (c¢) yearly hazard or
property insucance premiums, (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insuruinc: premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance wit': the terms of this Agreement, in lieu of the payment of mortgage
insurance premiums.” These items are called “Escrow Items.” Lender may, at any time,
collect and hola Funds in an amount not to exceed the maximum amount for a lender for
a federally related mortsage loan may require for Borrower’s escrow account under the
federal Real Estate Scerclement Procadures Act of 1974 as amended from time to time, 12
U.S. C. Section 2601 ‘et ~uT (“RESPA”), unless another law that applies to the Funds
sets a lesser amount. I1f s>, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lerszer amount. Lender may estimate the amount of Funds due
on the basis of current dati #nd reasonable estimates of expenditures of future Escrow
items or otherwise in accordarce with applicable law.

The Funds shall be held in an<:nstitution whose deposits are insured by a federal
agency, instrumentality, or entir; . (including Lender, if Lender is such an
institution) or in any Federal Hom( Lcan Bank. Lender shall apply the Funds to pay
the Escrow items., Lender may not cn2rs2 Borrower for holding and applying the Funds,
annually analyzing the escrow account >r verifying the Escrow items unless Lender pays
Borrower 1interest on the Funds and apriicable law permits Lender to make such a
charge. However, Lender may require 2ccrawer to apply a one-time charge for an
independent real estate tax reporting servic: used by Lender in connection with this
loan, unless applicable law provides othezvise. Unless an agreement is made or
applicable law requires interest to be paid, Tender shall not be required to pay
Borrower any interest or earnings on the Fuids, Borrower and Lender may agree in
writing, however, that interest shall be paid o: taie Funds. Lender shall give to
Borrower, without charge, an annual accounting of <che Funds, showing credits and
debits to the Funds and the purpose for which each .uriit to the Funds was made. The
Funds are pledged as additional security for all sums sccured by the Deed of Trust (as
modified by this Agreement),.

If the Funds held by Lender exceed the amounts permitted to ha held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds neld by Lender at any time
is not sufficient to pay the Escrow items when due, Lender ma! 80 notify Borrower in
writing, and, in such case Borrower shall pay to Lender the anm:ad necessary to make
up the deficiency. Borrowar shall make up the deficiency in ‘ic. more than twelve
monthly payments, at lLander’ sole discretion.

Upon payment in full of all sums secured by the Deed of Trust (as wocaified by this
Agreement), Lender shall promptly refund to Borrower any Funds held oy’ Lender. If
Lender shall acquire or sell the Property upon exercise of the remedies for default
afforded Lender under the documents evidencing and securing the Loan, or otherwise at
law or in equity, Lender prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by thia Deed of Trust (as modified by this Agreement).

E. LATE CHARGES FOR OVERDUE_ PAYMENTS:

If the Note Holder has not received the full amount of any monthly payment by the
end of fifteen (15) calendar days after the date it is due, I will pay a late charge
to the Note Holder. The amount of the charge will be five percent (5%) of my
overdue payment of principal and interest. I will pay this late charge promptly,
but only once on each payment.

2. Notwithstanding any provision in the Note or in the Deed of Trust/Mortgage to the
contrary, the following option shall be available to Note Holder in the event of a
transfer of the Property:
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If all or any part of the Property or any interest in it is s8old or transferred
without Note Holder's prior written consent, Note Holder may, at its option, require
immediate payment in full of all sums secured by the Deed of Trust/Mortgage. However,
this option shall not be exercised by Note Holder if exercise is prohibited by federal
law as of the date of the Deed of Trust/Mortgage. Note Holder also shall not exercise
this option if: {a) Borrcower causes to be submitted to Note Holder information
required by Note Holder to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Note Holder reasonably determines that Note
Holder's security will not be impaired by the locan assumption and that the risk of a
breach of any covenant or agreement in the Deed of Trust/Mortgage is acceptable to
Note Holder.

To the extent permitted by applicable law, Note Holder may charge a reasonable fee as
a condition to Note Holder's consent to the loan assumption. Note Holder may also
require the transferee tc sign an assumption agreement that is acceptable to Note
Holder and that obligates the transferee to keep all the promises and agreements made
in the Note and in the Deed of Trust/Mortgage. Borrower will continue to be obligated
under the Notve and the Deed of Trust/Mortgage unless Note Holder releases Borrower in
writing.

If Note Holder rxercises the option to require immediate payment in full, Note Holder
shall give Borrowe. 1otice of acceleration. The notice shall provide a periecd of not
less than thirty 30, .days from the date the notice is delivered or mailed within
which Borrower must pxy all sums secured by the Deed of Trust/Mortgage. If Borrower
fails to pay these sums prior to the expiration of this period, Note Holder may invoke
any remedies permitted by the Deed of Trust/Mortgage without further notice or demand
on Borrower.

3. The Note, as modified and ex!iéenced by this Agreement, is, and shall continue to be,
secured by the Deed of Trust/Mor:tcage and any reference to the Note in the Deed of
Trust/Mortgage shall hereafter be deered to include the Note as so modified and extended.

4. The Note and Deed of Trust/Mortgage aie, and shall remain, the binding obligations of
Borrower, and all of the terms containec thcrein shall remain in full force and effect,
except only as the same are herein and her(:by expressly amended, and the same are hereby
ratified.

S. By executing this Agreement, Borrower reofcirms all representations, warranties,
covenants and agreements recited in the Note and Ceed.of Trust/Mortgage as of the date
herecf, and the same are hereby adopted as reprecesntations, warranties, covenants and
agreements of Borrower herein. Borrower further reprisants and warrants that no default
exists under any of Borrower's obligations under the Not« o the Deed of Trust/Mortgage.

6. Borrower agrees to pay all expenses incurred by Note ‘Hoider in connection with this
Agreement, including, but not limited to, Note Holder's legal fces and recording fees Said
gums are payable on demand and are secured by the Deed of Trust,/Mortgage.

ORAL AGREEMENTS OR COMMITMENT 7T0 LOAN MONEY, EXTEND CREL'IT OR TO FORBEAR FROM
ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO BXTEND OR REXE&w SUCH DEBT ARE NOT
BNFORCEABLE. TO PROTECT YOU (BORROWER(S8) AND US (CREDITOR) PROU VIFINDERSTANDING OR
DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING SUCH MATTERS ARE CINTAINED IN THIS
WRITING, WHICH IS THE COMPLETE AND EXCLUSIVE STATEMENT OF THE AGRKRIENT BETWEEN US,
EXCEPT AS WE MAY LATER AGREE IN WRITING TO MODIFY IT.

day

IN WI S WHEREOF..the partieg, hereto have executed this Agreement as of the
of ey, /2 ., 19

4

BORROWER ;

%«u{ %f«&oﬁ'{;

Paul /éa}a ta
Feco Surapr o

Helen Salata

Vice President
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~On this /SWday of ALGuS7 | 19 27, before me personally appeared //eéd"/‘/

" =ACA 7A . to me known to be the person(s) described in and who
T executed the foregoing instrument, and acknowledged that _ _____ executed the same as

free act and deed.

IN TESTIMONY WHEREOF, I have hereuntc set my hand and affixed my official seal in
the and State aforesaid, the day and year first above written.

OFFICIAL SEAL”
RATHLEEN SIEOEL

I Cxmeies G 4/19/00 : i

Notary Public

My Commission Enpires:
A 1700

STATE OF __ L&

Ga‘_uvfy OF Qoo <

on this éf_/Jday of AVC”‘S"'—_’_‘ 192_7_, before me personally appeared )p/’u"’
ALATA +. 2~ me known to bhe the person{(s) described in and who
executed the foregoing instrument, éncd acknowledged that executed the same as
free act and deed.

IN TESTIMONY WHEREOF, I have hereunto.-zet my hand and affixed my official seal in
the and State aforesaid, the day an/i ycar first above written.

SEAL”
KATHLERN SiIEGEL
FUBLIC, STTY OF iLuNoIS
E‘mu €apires 4/19/00
My Commission Expires:

oyG.- 00

STATE OF MISSOURI

COUNTY OF VERNON

on this QS\UIday of QM_, 1935] , before me appeared Alan Leimkuehler to me

personally known, who, being by me duly sworn, did say that he is the Vice Prsident of
Roocsevelt Bank, and that said instrument was signed in behalf of said association or
corporation by autheority of its Board of Directors; and said he acknowledged said
instrument to be the free act and deed of said association cr corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in
the M"___ and State aforesaid, the day and year first above written.

(SEAL]}
Notary Public

My Commission Expires: SHARON HANSEN
Notary Public - Notury Sual l
STATE OF MISSOURI '
Yemon County !
My Commission Expires: Aug. 27, 2000 ]
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EXHIBIT A

” D ripti

LOT 36 IN ARTHUR T. MCINTOSH AND COMPANY'S BRAEMAR OF INVERNESS, A SUBDIVISION OF PARTS OF
SECTION 20,21 AND 28, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THD PLAT THEREOF RECORDED SEPTEMBER 11, 1975 AS DOCUMENT NUMBER 23219238, IN
"COOK COUNTY, ILLINOIS.
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