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MOKTGAGE

THIS MORTGAGE IS DATED OCTOBER 1§, 1997, hetwero  LASALLE NATIONAL BANK*AS TRUSTEE UNDER
TRUST AGREEMENT DATED 6/24/86 AND KNOWN AS TEUST #111255, whose address is 135 SO. LASALLE
ST., CHICAGO, IL 60690 {referred to below as "Grantor"); and LaSalle Bank, FSB, whose address is 4747 W,

ln"ing I'ark Road, Chicago, IL 60641 (referred to below as "Lende),
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GRANT OF MORTGAGE. For valuabl¢ consideration, Grantor not rersonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor (pusuant to a Trust Agreement
dated June 24, 1986 and known as LASALLE NATIONAL BANK TRUST #111225. mortgages and conveys to
Lender all of Grantor’s right, title, and interest in and to the following described reai proverty, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all casemeo.s, rinhts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in utlitie; with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including wittiout limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Iliipais. (the "Real
Property"):

UNIT 60 "E" INCLUSIVE IN FOREST EDGE TOWNHOMES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN FOREST EDGE
SUBDIVISION OF LOT 1 IN MCCABE'S DEE ROAD SUBDIVISION OF PART OF NW 1/4 OF SECTION

34, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREQF FILED 5/27/76 AS DOCUMENT 2871930 AND THE S 114 FEET OF THE N 521.5
FEET OF THE EASTERLY 267.3 FEET OF THE NW 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE

12, EAST OF THE  THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN FOR PUBLIC -
ROADWAY), WHICH SURVEY IS ATTACHED AS EXHIRIT "A" TG THE DECLARATION OF -
CONDOMINIUM FILED AS DOCUMENT LR 3444070, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

The Real Property or its address is comnionly known as 60 S. DEE ROAD, UNIT 60 "E", PARK RIDGE, IL
60068. The Real Property tax identification number is 09-34-101-033-1010.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Codc security interest in
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morgage shall have the meanings aitribuled to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of America,
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Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated Gctober
15, 1997, between Lender and Grantor with a credit limit of $75,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 1§, 2004. The jnterest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The inferest rate to be
applied to the Gutstanding account baiance shall be at a rate 0,500 percentage points abave the index, subject
however to'the following maximum rate. Under no circumstances shall the interest rate be more than the
“lesser of 21.000% por annum or the maximum rate allowed by applicable law.

Grantor. The .wory “Grantor' means LASALLE NATIONAL BANK* AS TRUSTEE UNDER TRUST
AGREEMENT DATLL 4/24/86 AND KNOWN AS TRUST #111255, Trustee under that certain Trust

Agreement dated Junie 24, 2¥36 and known as LASALLE NATIONAL BANK TRUST #111255. The Grantor
is the mortgagor under this ortgage. *guccesgsor trustee to LaSalle National Trust,

N.A., successor trusceze to LaSalle National Bank
Guarantor. The word "Guaranie: “means and includes without fimitation each and all of the guarantors,

sureties, and accommodation parties in crunection with the Indebiedness.

JImprovements. The word "Improvements” means and includes without limitation all existing and future
" improvements, buildings, structures, mobile” bames affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Pivperty.

Indebtedness. The word “Indebiedness” means all principul and interest payable under the Credit Agreement

and any amounts expended ov advanced by Lender to dischage cbligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Morigrge, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, tiis Mortgnge secures a revolving line of credit
and shall secure not only the amount which Lender has preseith advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Granter under the Credit
Agreement within twenty (20) years from the date of this Mortgage to th¢ same extent as if such future
adyance were made as of the date of the exccution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grontor compiies with all the terms of the

Credit Agreement and Related Documents. At no time shall the principal ¢mount of Indebtedness
secured by the Mortgage, not including sums mdvanced to protect the security ot <he Martgage, exceed
$150,000.00.

" Lender.  The word *Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Morigage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includcs wvithout
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

£80T82.L6

Personal Property. The words "Personal Property” mean all cquipmem, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereaffer atached or affixed to the Real

Property: together with all accessions, pans, and additions io, all replacemenus of, and all substitutions for, any

of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documenis. The words "Related Documents” mean and include withowt limitation ali promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trusi, and all other instruments, agreements and documents, whether now or hereafter
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existing, executed in connection with the Indebtedness.

~ Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaliics, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - {1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANZ: PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender al)
amgumisl._ S%&urcd by <his Mortgage as they become due, and shall strictly perform all of Gramtor's obligations
under this Mortgage.

POSSESSION AND ViAiJTENANCE OF THE P.R.OPERTY." Grantor agrees that Granlor's possession and use of
the Property shall be guversd by the following provisions: .

Possession and Use. Uptii in default, Grantor may remain in possession and control of and operale and
manage the Property and coliec: the Rents from the Property.

Duty to Maintain, Grantor-snall maintain the Property in tenantable condition and promptly perform all repairs,
. replacements, and maintenance necestaty. 1o preserve its value,

Hazardons Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in thic Mcngage, shall have the same meanings as ser forth in the
Comprehensive Environmental Response,-Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seqﬁ ("CERCI'\,A"%;1 the Supe:pind Amendmems and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SARA?, the Hazardous Materials Tiap=putation Act, 49 U.5.C, Section 1801, et seq., the Resource
* Conservation and Recavery Act, 42 U.S.C. Secrivu 6901, ot seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the forcgaing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, peiruleuri and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lenaer inut: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manuficture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by anj rerson on, under, about or from the Property:
(b) Grantor has no knowledge of, or reasen to believe that theie has becn, except as previously disclased lo
and acknowledged by Lender in wriling, (i) any use, generatior; riannfacture, stom%e. treatment, disposal,
release, or threatened release of any hazardous waste or substance or,-under, about or from the Property h}{d
any prior owners or_occupants of the Property or (i) any actual or threateied litigation or claims of anér nd
by any person relating to such matters; and (c) Except as previously, disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or ot authorized user of the Property
shall use, geperate, manufacture, store, treat, dispase of, or release any hauardous waste or substance on, -
under, about or from the Property and (i) any such activity shall’ be condusied in compliance with all
applicable federal, state, and Jocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its ageiwy to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may-decm. appropriate (©
determine compliance of the Property with this section of the Morigage. Any inspections o lests made by
Lender shall be for Lender’s purposés only and shall not be construed 1o create any respoasivilisy. or liability
on the part of Lender 10 Grantor or (o any other person. The representations and warranties cortamed herein
are based on _Grantor’s dve diligence in investigating the Property for hazardous waste ang iwzardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indepwiity or
contribution in the event Grantor becomes liable for cleanup or other coss under any such faws,‘and (b)
agrecs tc indemnify and hotd harmless Lender against any and all claims, losses, liabilities, damaﬁcs,
penalties, and expenses which Lender may direcily or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, gencration, manufacture, storage, disposal,
release or threalened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Gramtor. The provisions of this section of the Merngage,
including the obligation to indemnify, shall survive the payment of the Indcbtedness and the satisfaction and
reconveyance of the fien ¢f this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not causz, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withows limiting the generality of the
fpraFoipg, Grantor will not remove, or grant to any other party the right lo remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without (he prior written consent of Lender, As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable Limes to attend 0 Lender’s inferests and to inspect the Properly for purposes of Grantor's
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7~ compliance with the terms and conditions of this Mortgage.
) Compliance with Gevernmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
g regulations, now or hereafter in effect, of all governmental authorities applicable o the wse or occupancy of the
4 Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
":} any such law, ordinance, or regulation and withhold compliance during any proceeding, includinﬁpgmpriale
i appeals, so long as Grantor, has notified Lender in writing prior to doing so and so long as, in Lender’s sole
iy opinion, Lendet's interests in the Property are not jeopardized. Lender may require Grantor (o post adequate
b security or a surcty bond, reasonably satisfactery to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended he Propcni;. Grantor shall do all
other acts, in addition to those acts sei forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediaiely due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Zrorerty, or any interest in the Real Property. A "sale ar transfer” means the conveyance of Real
: Property or any tigit, title or inferesi therein; whether legal, beneficial or equitable; whether voluntary or
;- involuntary; whether (bv outright sale, deed, installment sale comiract, land contract, contract for deed, leasehold
R interest with a term giecler than three (3) years, lease-option contraci, or by sale, assignment, or transfer of any
beneficial interest in or 10 any Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership ar limited liability company, transfer also
includes any change in ownershin ={ more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by IHinois Jaw.

E‘?IAKES AND LIENS. The following provisicns relating to the taxes and liens on the Properly are a part of this
ongage.

Payment. Grantor shall pay when due (and 1 4!l events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer servize charges levied against or on account of the Propenty,

and shall pgy when due all claims for work dunz on or for scrvices rendered or material furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender 'under this Mortgage, excegl for ihe len of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
5 faith dispute over the obligation o pay, so long as Lender's intcies. in the Property is not jeopardized. 1f alien

< arises or is filed as & result of nonpayment, Grantor shall within fifrzen (15) days after the lien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice of the iling, secure the discharge of the lien, or if
requested by lender, deposit with Lender cash or a sufficient gorpiraie surety bond or other security
satisfactory. to Lender in an amount sufficient to discharge the Hen plus iny cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the iiew, ~In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before eniorement against the Property.
Grantoczl'_ shall pame Lender as an additional obliges under any surety bead furnished in the contest
proceedings.

Evidence of Paymeht. Grantor shall upon demand furnish to Lender satisfactory evideuce of payment of the
taxes or assessments and shall authorize the appropriate governmental officiai to deliver 1o ender at any time
a wrilten staiement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15} days before any weik 45 commenced,
.anv services are furnished, or any materials are supphed to the Property, if any mechanic’s lien, nntirialmen’s
lien, or other lien could be asserted on account of the work, services, or malerials. Grantor will unon-request
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will paytiic eost
of such improvements. '

i’&ROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policics of fire insurance with standard

- ¢xtended coverage cndorsements on 2 repfacement. basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any cojnsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and mainiain comprehensive
general {iability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. ~Additionally, Graptor shall maintain such other
insurance, including but not limited 1o hazard, business intecruption and boiler insurance as Lender may
require, Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable 1o Lender, Grantor shall defiver to Lender certificates of coverage from each insurer containing a

- stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for faiture to give such notice. Each
insurance policy also shall include an endorsemen: providing hat coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Dircctor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
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{nsurancc Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan,

‘Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Pro%ny. Lender
may make proof of loss if Grantor fails to do so within fifteen &ES) days of the casualty, Whether or not
Lender’s security is impaired, Lender may, at its election, apply the procecds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. - Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cast of repair or restoration if
Grantor is not in default hercunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount ou{n:F to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
g any, shall be applied to the principal balance of the Indebedncss. If Lender holds any proceeds after
payment in full of the Indebtedness, such preceeds shall be paid o Grantor,

Unexpired Ipsovance at Sale.  Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of i Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this'Morigage, or at any foreclosure sale of such Property.

_ Grantor’s Repor. o Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a teport on each existing poll% of insurance showing: (a) the name of the insurer; (b) the
risks insured; {¢) the amuunt of the policy; (d) the propesty insured, the then current replacement value of
- such property, and the imarier of determining that vilue; an (el) the expiration date of the Euhcy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
- replacement cost of the Properiy.

EXPENDITURES BY LENDER. 1f Gianror fails to comply with any provision of this Mortgage, or if any action or
roceeding is commenced that would wiperially affect Lender's intercsts in the Rroperlx, Lender on Grantor’s
ehalf may, but shall not be required to, take wiyy action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or

paid by Lender to the date of repayment by Granior, Al such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the craliv-line and be a?ponmned among, and be payable with any

inssallment payments 1o become due during eithei i} the term of any applicable insurance dpohcy or (ii) the
remaining term of the Credit Agreement, or () be trcaied as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Morigage also will secyre payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender ma'v be eniitled on
account of the default, Any such action by Lender shall asi be construed as curing the default so as to bar

Lender from any remedy thai it otherwise would have had,

I‘&'ARRAN I'Y; DEFENSE OF TITLE. The following provisiohs reialng 1o ownership of the Property are a part of this
origage.

Title, Grantor warrants that: (a) Grantor holds good and markersbie title of record 1o the Property in fee
simple, free and ciear of all liens and encumbrances other than those set fritiin the Real Property deseription

or in any title insurance policy, title report, or final title opinion issued n favor of, and accepled by, Lender in
connection with this Mortgagé, and (b) Grantor has the fulf right, power, 27 zuthority to execute and deliver

this Martgage to Lender. _i

Defense of Title, Subject to the exception in the paragraph above, Grantor warrziis 2ad will forever defend
the title 1o the Property a&ainst the lawful claims of ail persons. In the eveni any @ction or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigaye: Grantor shall defend

- the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, bat Lender shall be

- eatitled 1o panicipate in the proceeding and to be represented o the proceeding by counsc! of 1ender’s own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lendar ey request
from time to lime to permit such participation.

Cumpliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiiss with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongﬁge.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in Heu of condemnation, Lender may at its clection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. ‘The net proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any Frocccding in condemnation is filed, Grantor shall &nromplly.nmify Lender in writing, and
Grantor shall grornpt y take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the hominal party in such proceeding, but Lender shall be enlitled to participatc in the
proceeding and to be represented in the procecding by counsel of ifs own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
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with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a sgcciﬁc tax upon this type of
Mont aée or upon alj or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
whichi Grantor is authorized or required to deduct from payments on the Indebledness secured by this lype of
Mortgage; (c) a tax on this type of Monigage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payrents of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subscquent to the date of this
‘Mortgage, this event shail have the same effect as an Event of Default (as defincd below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before jt becomes delinquent, or lQJ) contests the tax as provided above in the Taxes and
erg %ectlon and deposits with Lender cash or a sufficient corporate surcty bond or other security satisfactory
.to Lender, :

- SECURITY AGP<EMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement aic a part of this Mortgage.

Security Agreemest.) This instrument shall constitute a securili/‘ agreement to the extent any of the Property
constilutes fixtures or siver personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commeicizi Code as amended from time to time.

Seccurity Interest. Upon rzguest by Lender, Grantor shall-execute financing statements and take whatever
other action is requested by~ Lzndér to perfect and continue Lender’s sccurity interest in the Rents and
Personal Property. In additior. tu_recording this Morigage in the real property records, Lender may, at any
time and without" further authorizatisa: from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing stalement. Craaior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upcu defanlt, Grantor shall assemble the Personal Property in a manner and -
a1 a place reasonably Convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lenaer

Addresses. The mailing addresses of Granie:r {ucbtor) an,'d" Lender (secured party), from which information
concerning the security interest granted by this Murigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page o1 this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Toe tollowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. ' At any time, and from time to time, upun request of Lender, Graator will make, exccute
and deliver, or will cause to be made, executed or deliveres, <0 Lender or to Lender's designee, and when
retéugzsted by Lender, cause to be filed, recorded, refiled, or reiecured, as the casc may be, at such times
and in such offices and places as Lender may deem appropriate, an: aid all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, ‘conlinuation stalements, instruments of further
assurance, cernficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {(a) the obligatiwns of Grantor under the Credit

~ Agreement, this Mortgage, and the Related Documents, and - (b) the liens and security interests created by this

~ Mortgage as first and prior liens on the Property, whether now owned or-hcreafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shutl reimburse Lender for all
costs and expenses incurred in connection with thé matters referred to in this paragraph.

Aitorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Urantor hereby
irrevocably gppoims Lender as Grantor's atorney-in-fact for the purpose of making, exceuring,- delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sule opinion, to
accomplish the matters referred to in the preceding pariagraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, lerminates the credit line aceaunt, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall exccwre and
detiver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if

s
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Eermitted by applicable law, -any reasonable termination fee as-determined by Lender from time fo time. If,
cwever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereafter Lender is forced to remit the amount of thal payment fa) to Grantor's trustee in

bankruptcy or to angr similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlcment or compromisc of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case

. may be, notwithstanding any cancellation of this Morigage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount r%nmd or recovered to the same
extent as if that amount ncver had been originaily received: ,b); Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or (o this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:. (a) Grantor commits fraud or makes a naterial misrepresentation at any time in connechion
with the credit %ine account, This can include, for example)-a false statement about Grantor’s income, assels,
liabilities, or any other a(sgects of Grantor’s financial condition,” (b')f Grantor does not meel the repayment terms of

c ect

¢
the credit line account. Grantor's action or inaction adversely affects the collateral for the credit line account or
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Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thereafter,
Lender, at its option, may exercise any one or more of the following righis and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indcbtedness. Lender shall have the right at its option without notice to Grantor to declare the
enlire ?dcbtedncss imsmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With respect (o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. - Lender shall bave the right, without motice to Grantor, to take possession of the Property and
collect the Rents, including amounls past due and unpaid, and apply the nel proceeds, over and above
Lender’s cost.. azainst the Indebtedness. In furtherance of this ri%hi, Lender may require any tenant or other
user of the Prope:ty to make payments of rent or use fees directly to Lender. 1f the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymen® rhereof in the name of Grantor and to ncgotiate the same and collect the proceeds,
Payments by ténants or. ather users to Lender in response to Lender’s demand shalf satisfy the obligations for
which the payments ar: wade, whether or not any proper grounds for the demand existed, nder may
exercise its rights under iy sebparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shatl have the right to be pr}&ced as mortgagee in possession or to have a
receiver appointed 1o take possession of ali or any part of the Property, with the power (o protect and preserve
the Property. to operaie the Propety preceding foreclosure or sale, and Lo collect the Rents from the Property
and apply "the proceeds, over anu_apove Ihe cost of the receivership, against the Indebtedness. The
morigagee in possession or recgiver mzy cerve without bond if permitted by law. Lender's right o the
apgomtmem of a receiver shall exist whether or not the -apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employiment by Lender shail not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judirici-decree foreclosing Grantor’s interest in ail or any part of
~ the Property.

Deficiency Judgment. [f permitted by applicable Jaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicaiion of all amounis received from the exercise of the
rights provided in this section.

Other Remedies.  Lender shall have all other rights and reincdies_provided in this Morigage or the Credit
Agreement ar available at law or in equity.

Sale of the Property, To the extent permitted by applicable law,-Crantor hercby waives any and all right to
have the property marshalled, In exercising {ts rights and remedies, Lend:r siall be free to sell all or any past
of the Property fogether or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and é)lt(ce f any public sale of the
Personal Property or of the time after which any private sale or other inlended (ispusition of the Personal
Property is to be made. Rcasonable notice shall mean notice given a1 Jeast ten (10) duys before the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of th.s Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand stricl compliance wiip ihat provision
or any other provision. - Election by Lender lo pursue any remedy shall not exclude pursair”of any other
remedy, and an election to. make expenditures or take action to perform an obligation of Granisr-under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declarc a default and ex=icise its
remedies under this Mortgage.

Attorneys’ Fees; Kxpenses, [f Lender institutes any suit or action to enforce any of the terms cf this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable cxpenses incurred
by Lender that in Lender’s opinion are necessary at anahtime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expendirure until repaid at. the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and .Lender's legal expenses whether or not ‘there is a lawsuit, including atiorneys’ fees for
bankruptey proceedings (including efforts to modify or vacale any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of scarching records, oblaining titfe reports
{includir:ig foreclosure reports), surveyors’ l:&flOﬂS, and appraisal fees, and title insurance, to the extent
!:ermitle by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
rolice of defaull and any notice of sale to Grantor, shall be in writing, may be semt by telefacsimile (unless
otherwise required by law), and shall be effective when actvally delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effeciive when deposited in the United States mail first

class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's acdress. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown pear the beginning of this Mortgage. For notice purposes, Grantor agrees lo keep Lender informed at all
times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS, The following provisioﬁs apply if the Real Property has been submitted to unit
ownership law or simiiar faw for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an imevocable power of attorney to Lender to voie in its discretion on any
matter that may come before the association of unit owners, Lender shall have the right to exercise this power
of attorney onlfy after default by Grantor; however, Lender may decline to exercise this power as it sees fit,

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s

behalf, end the proceeds of such insurance may Be paid to the association of unit owners for the purpose of

iecpaénng or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
nder. _ _

Compiiance it Regulations of Association, Grantor shall perform 4ll of the obligations imposed on Grantor
by the declaratior: submitting the Real Property to unit_ownership, by the bylaws of the association of unit
owners, or by anv-riies or regulations thereunder, If Granlor’s interest in the Real ProFcrt‘y is a leaschold
interest and such proporty has been submitted to unit ownership, Grantor shall perform all of ihe obligations

imposed on Grantor Ly ‘ie lease of the Real Property from iis owner.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigase, together with any Related Documents, constitutes the entire understanding and
-apreement of the parties as to e matters sct forth in this Mortgage. No alieration of or amendment 1o this

" ‘Morigage shall be effective unless ziven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmen,

Annual Reports. If the Property is user toz purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statetent of net operating income receivec from the Property dunnﬁ
Grantor's previous fiscal year in such form an/! detail as Lender shall require, "Net operating income” shal
rgeag all cash receipts from the Property less @i tash expenditures made in connection with the operation of
the Property.

Applicable Law. This Mortgage has been deliveres to Lender and accepted by Lender in the State of
Hitinois. This Mertgage shal) be governed by and ecnstived in accordance with the laws of the State of
Minois.

Caption Headings. Caption headings in this Mortgage arc fet <onvenience purposes only and are not io be
used to interpret or defing the provisions of this Mortgage,

Merger. There shall be no merger of the interest or cstale created by <iis Mortgage with any other interesi or

estate in the Property at any time held by or for the benefit of Lender i any capacity, without the writien
consent of Lender,

Severability. 1f 2 court of competent jurisdiction finds any provision o this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rendzi that provision invalid or
unenforceable as 10 any other persons or circurstances. If feasible, any such offeading provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, il the offending provision
cannot be so modified, it shall be stricken and all other provisions of this"Mortgage ia_1il other respects shall
remain valid and enforceable. -

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transier of Cranfut’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, withows notics 1o Grantor
may deal with Grantor’s successors with reference to this Mortgage and the Indebredness ov sway of
\I’GIj fi‘arzéncc or extension without releasing Granior frein the obligations of this Mortgage or lability ‘under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waijver of Homestend Exemption. Grantor hereby refeases and waives all rights and benefits of the
homestead exemption laws of the State of linois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Marigage (or under
the Related Documents) unless such waivet is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right ar any other right. A waiver by
any party of a_provision of this Mortgage shall not constitute a waiver of or prejudice ihe party’s right otherwisc
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between. Lender and Grantor, shall constitute a waiver of any of Lender’s nF,hls or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR’S LIABILITY. This Mongage is executed by Granor, not personally but as Trusice as provided above
in the exercise of the power and ihe authority conferred upon and vested in it a5 such Trustee (and Grantor
thereby warrants that it ‘possesses full power and authority to execute this instrument). R is expressly understood
and agreed that with the exception of the foregoing warranty, netwithstanding anything to the contrary contained
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herein, that each and ail of the warranties, indemnities, representations, covenants, vndertakings, and agreements
made in this Mortgage on the part of Grantor, whilc in form purporting to be the warranties, indemnities,
representations, covenarits, underiakings, and agreements of Grantor, are nevertheless cach and every one of
them made and jntended not as personal warraniies, indemnities, represcotalions, covenants, undertakings, and
:B\ﬁreements by Grantor or for the purpose or with the intention of binding Granior personally, and nothing in this

ortgage or in the Credit Agreement shall be construert as creating any hability on the part of Grantor personally
to pay the Credit Agrecment or any interest thal may accrue thereon, or atly olher Indebtedness under this
Mortgage, or to perform any covesart, undertaking, or agreement, either express or implied, contained in this
Mortgage, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or secunty under this Mortgage, and that so far as Grantor and its syccessors personally are
concerned, the legal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
took solely to the Property for the payment of the Credit Agreement and Indebiedness, by the enforcement of the
lien created by this Mortgage in the manner provided in the Credit Agrcement and herein or by action to enforce
the personal liability of any Guaranlor or obligor, other than Granter, on the Credit Agreement,

¥

Tl

MR

s

W LR

LASALLE NATIONAL BANK*AS TRUSTEE UNDER TRUST AGREEMENT DATED 6/24/86 AND KNOWN AS
TRUST #111255 ACKINOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT A% TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
ITS DULY AUTHORIZED CVFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

*guccessor trustee Lo LaSalle National Trust, N.A., successor trustee
to LaSalle National Bank
GRANTOR:

LASALLE NATIONAL BANK*AS TRUS(ER UNDER TRUST AGREEMENT DATED 6/24/86 AND KNOWN
TRUST #111255 and notﬁersonaﬂ 1w

st
L

Secretary

CROVSLLS

CORPORATE ACKNOWLEDCMENT

STATE OF Illinois )
)88
COUNTY OF Cook )

On s 16th day of October 4o 97  porere me, the undersigned Notary’ Tublic, personally
appeared DEROEAN Chrhamy AEEY: SECIEVRIY —pRys--OFFICER  of

LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED 6/24/8( AND KNOWN AS
TRUST #111255, and knawn to me to be an authorized agent of the corporation that executed the Mongage and
acknowledged the Morigage 10 be the free and voluntary uct and deed of the corporation, by authority of its

Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated

that he or she is authorized to exccute this Mortgage and in fact exccuted the Mortgage on behalf of the

corporation, 7
- -
By /ﬁm éi)gﬂ Residing ot _Chicago, Illinois
/ ’

" Notary Public in/and for the Staie of A 1iinois

KATHLEENE. BYE
- My commission expires S NOTARY PUBLIC STATE OF ILLINOIS

My Commisgion Expires 10/23/39
FCTTYFCTETICrY

LASER PRO, Reg, U.5. Pat, & T.M. Off., Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reserved.
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