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~ MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenor October 15, 1997 . The mortgagor is
KATHLEEN H. KRETSCHMER, AN UNMARRIED WOMAN

("Borrower"), This Security Instrument is given to
AMERICA'S WHOLESALE LENDER

* which.is organized and existing under the laws of NEW YORK ' , and whosc address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND FIVE HUNDRED and 00/100

Dollars (US. § 84,500.00 ). This debt is cvidenced by Bomower's note aaied the same date as this Security
Instrument ("Note"), which provxdcs for monthly payments, with the full debt, if not pand carhcr due and payable on
November 1, 2017 . This Security Instrument securcs to Lender: (2) the repayment of (e debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of alLGl'er sums, with intercst,
advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Rorrower's covenanls
and agreements under this Security Instrument and tie Note. For this purpose, Borrower does hereby mortgajze, prant and convey
to Lender the following described property located in - COOK County, Hlinois:

ILLINDIS - Single Family - Fannle Mao/Freddie Mac UNIFDRAM INSTR UMENT “nitiats:
@%-BH(IL) (8502).01  CHL {10/86) YMP MORTGAGE FORMS - (800)521-7291 Pago 1ot 7 Form 3014 9/90
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LOAN #: 2473834

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREQF.

PIN 07-22-402-D45-1149

Parcel ID#: 07 “22-402 045 114
which has the address 0f-99 BURR OAK LANE #C-1 ,SCHAUMBURG
[Street, City]

illinois 60193~ {"Paoperty Address");
|Zip Code)

TOGETHER WITH all the improvemants now or hercafier erected on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the p:orary. ARl replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security. Iasirument as the "Property.”

BORROWER COVENANTS that Borrow r is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propusty”is uncrcumhered, except for cncumbrances of record. Borrower warrants and
wilt defend generally the title to the Property againsi w'!aims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifcir: covenants for national use and non-uniform covenanis with limited
vasiations by jurisdiction to constitute a uniform security 1rsirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenarit and agree as follows:

1. Payment of Principal and Interest; Prepayment and fate Charges.  Borrower shall promptly pay when due the
principal of and inicrest on the debl evidenced by the Note and an piepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable lav: £ 10 a wrilten waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the'Nee.is paid in fulf, a sum ("Funds”} for: (2} yearly taxes
and assessments which may atlain priority over this Securily Instrument a7 a iien on the Property; (b) yearly leasehold payments
or ground rents on the Property; if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable oy forrower to Lender, in accordance with the
pravisions of paragraph 8, in licu of the payment of mortgage insurance preniiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxyawry amount a lender for a [ederally related
mortgage loan may require for Borrower’s escrow account under the lederal Real Estars Seatement Procedures Act of 1574 as
amended from time to time, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law thai applics to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed e lesser amount. Lender may
estimate the amount of Funds due on the basis of current datn and reasonable estimates of experiturzs-of futyre Escrow Items or
atherwise in accordance with applicable law.

- The Funds shall be held in an institation witose deposits are insured by a federal agency, instrumentansy, or entily (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Fapds io pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow(account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maxe such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estle tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
reguires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as-additional security for all sums secured by this Sccurity Instrument.

_If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requircments of applicable law., I the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Jems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender e amount necessary to make up the deficiency. Borrower shall make up the deficicncy in o moce than twelve
monthly paymerds, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc of the
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LOAN #: 2473834
Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit against the sums secured by this
Securily Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, o amounts payable under paragraph 2,
third, 10 inlerest due; fourth, 1o principal dug; and lasl, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propesty
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrowcr shall pay them on time directly lo the
person owed payment. Borrower shall prompuly furnish to Lender ail nolices of amounts 1o be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shail promptly furnish to Leader receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrecs in
writing to the paymear of the cbligation secured by the licn in 2 manner acezpiable to Lender; (b) contesis in good faith the lien
by, or defends aganis. enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1 prevent the
enforcement of the licn: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Sceurity Instrument. 1 Zender determines that any part of the Property is subject to a lien which may atlain priorily over this
Security Instrument, Lender-irsy give Borrower a notice identifying the lien. Borrower shall satisly the liea or take one or more
of the actions set forth above wiihin 19 days of the giving of notice,

5. Hazard or Property Insurinee, . Borrower shall keep the improvements now existing or hercafter crected on the Property
insured against loss by firc, hazards inclnded within the term "extended coverage” and any other hazards, including floods of
flooding, for which Lender requires insu‘ap~e -This insurance shall be. maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unrcasonably withheld, If Borrower fails ©0 muintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propery-ip-accordance with paragraph 7.

All insurance policies and rencwals shall be accenishle to Lender and shall include a standard marigage clause. Lender shall

have the right to held the policies and renewals. If Lender tequires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices, Ia the event of loss, Borrev er shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economicalfy feasib and Lender’s security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessered, the insurance proceeds shall be applied o the sums

SETEBLLE

secured by this Security Instrument, whether or not then duc, with any 2xcess paid o Borrower, 1f Borrower abandons the

Property, or docs not answer within 30 days a notice from Lender that < surance carrier has offered to seitic a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 7opair or restore the Property or to pay sums secured
by.this Security Instrument, whether or not then due, Thie 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceer's to principal shall not exiend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the 2:Gunt of the payments, 1f under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and niorseds resuiting from damage o the
Property prior to the acquisition shall pass 0 Lender 1o the extent of the sums secured by/iis Security Instrument immediaicly
prior (o the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s ).oan_Application; Leaseholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within six’y days afler the exceution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence 722 iast one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonakiy withheld, or unicss
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage orimpair the Property,
allow the Property to deferiorate, or commit wasle on the Property. Borrower shall be in default if any feiteilure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeilere o the Property or
otherwise matgrially impair the lien created by this Security Insirument or Lender’s security interest. Borrower muy curc such a
defanlt and reins:ate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes Forfeiture of the Borrower’s interest in the Property or other material impainment of
the Tien created by this Security Instrument or Lender’s security interest, Borrower shall also be in defanit if Borrower, during the
Joan application process, gave materially false or inaccurale information or staements lo Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, bl nol limied to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with 21} the provisions of the lease, 1f Borrower acquires fee title to the Property, the leaschold and the fee tille shall
not merge unless Lender agrees o the merger in writing. :

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in pankruplcy, probate, for condemnation or forfciture or to enforce laws or repulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may jnclude

Inithals: _F . XAN
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_ LOAN #: 2473834
paying any sums secured by o licn which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums required (0
obtain coverage substantially equivalent to the mongage inserance previously in cffect, al a cost subsiantially equivalent Lo the
cost to Borrower of (he mortgage insurance previously in effect, from an aliernatc mortgage insurer approved by Lender, If
substantially equival2nt mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 10
one-twelfth of the yea,ly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender-will-accept, use and reiain these payments as a loss reserve in licu of morigage insurance, Loss rescrve
payments may no longer-2 required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required o mainlain mongage insurance in cffect, or to provide a loss reserve, unlil the requiretnent for morigage
insurance cnds in accordance withan, wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior tc ar irspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ot anv-award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lice of condemnation, arc hercby assigned and
shall be paid 1o Lender,

in the cvent of a total wking of the Property, the pruceeds shall be applicd to the sums securcd by this Sccurity Insirument,
whether or not then due, with any excess paid to Borrower, 1n the cvent of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal 40 or greater than the amount of the sums sccured by this Security
Instrament immediaicly beforc the 1aking, unless Borrower and Cender otherwise agree in writing, the sums secured by this
Security Instrument shatl be reduced by the amount of the proceeds tnuhtiplied by the following fraction: (a) the total zmount of
the sums secured immediately before the taking, divided by (b) the Fuir market valuc of the Property immediaicly before the
taking. Any balance shall be paid w0 Borrower. In the event of a partial taking of the Property in which the {air markct value of the
Property immediately before the taking is less than the amount of the.suins secured immediately before the iaking, unless
Borrower and Lender olherwise agree in writing or uniess applicable law otherw!se provides, the proceeds shali be applied to the
sums secured by this Security Instrument whether or nol the sums are then due.

- If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrewer that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afiorthe date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair o/ the Property or o the sums sccured
by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principa! shzi! #ot cxtend or postpone
the duc daie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such paymzis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payraent or modification
of amortization of the sums sccured by this Security Insrrument granicd by Lencer 10 any successor in interest ot Botrower shall
not operate to release the liability of the original Borrower or Borrower’s suceessors in inierest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to exwend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any

 right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (g) is co-signing this Security Instrument only to morigage, grant and convey that
Rorrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Scourity Instrument or the Note without that Borrower’s consent, i1/ -

Initimis: | _]
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LOAN #: 2473834

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which scis maximum loan charges,
and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permitted limit; and (b} any sums atready collected from Borrower which exceeded permited limits will be relunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Nole.

14. Notices. Any notice to Borrower provided for in this Securuy instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall bz "devmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Low; Severability. This Sccurity Instrument shall be governed by [federal law and the law of the
jurisdiction in which te Yyoperty is located. In the event that any provision or clausc of this Security Insirument or the Noic
cofillicts with applicable Yow. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the confliciiag provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Burrower’s Copy. Borrow:rshall be given one conformed copy of the Now and of this Sceurily Instrument.

17. Transfer of the Property or a Penrficial Interest in Borrower, 10 all or any part of the Properly or any inicrest in it is
sold or wansferred {or if a bencficial inicrest in Borrower is sold or transferred and Borrower i nol a natural person) without
Lender’s prior wrilten consent, Lender may, at'its cption, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be excruised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Bor:wer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s delivered or maited rawnin which Borrower must pay ali sums secured by this Security
Instrument, If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Barrorver,

18. Borrower's Right to Reinstate. 1 Borrower meets cenain conditions, Borower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior e the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puriuant o any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instroment. Those condrions are that Borrower: (a) pays Lender all
sums$ which then would be due under this Security Instrument and the Note as i po_acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in cnforcwny this Security Instrument, including, but
not limited 1o, reasonable attorneys” fees; and (d) takes such gction as Lender may reasonabb; r2auire to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Insrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruiaéng »nd the obligations secured
hereby shall remain fully effective as if no accclerauon had cccurred, However, this right 1o reinstate shal; not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logeth<r-with this Sccurity
Instrument) may be sold one or more times without prior notice 1o Borrower, A safe may result in a change in 23 entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There ais0 may be one or
more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which paymcnls should be made. The notice will also contzin any other
information required by applicable law.

20, Hazardous Substances. Bormower shall not cause or pcrmn the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approprizte to normal residential uses
and 10 mainienance of the Property. -

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law

v (R
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= of which Borrower has actual knowledge. 1 Borrower lcams, ar is notificd by any governmental or regulatory authority, that any
-3 removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promply teke all
41 necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbesics or formaldehyde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleratior, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenani or ag eement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law proviues utherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30-0%ys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defavic on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrement, jovet!osure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate p/ter acceleration and the right to assert in the foreclosure proceeding the non-existence .

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the
date specified in the notice, Lender, at-its option, may require immediate payment in full of a1l sums secured by this
Security Instrument without further demand axd may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but nat
limited to, reasonable attorneys’ fees ond costs o, tijeevidence,

22, Release, Upon payment of all sums sccured by t1is Security Instrument, Lender shall relcasc this Security Tnstrument to
Borrower. Borrower shall pay any recordation costs. Lender n'ay charge Borrower a fee for reieasing this SeCurity Instrument, but
only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of humestrad 2xemption in the Property.

24, Riders to this Security Instrument. I onc or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shil) bi” incorporated into and shall amend and supplement
the covenanis and agreements of this Security Insirument as if the rider(s) wa.¢ a part of Lhis Security Instrument,

[Check applicable box(es)]
- [ Adjustable Rate Rider(s) [ Condominium Rider £ 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider -] Biweekly Payment Rider
{77 Balloon Rider (] Rate Improvement Rider {1 Second Home Rider
[ VA Rider [} Other(s) [specify)

Inllln!s:ML
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Sccurity Instrument and in

any rider(s) executed by Borrower and recorded with it.
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Witnesses:
mﬂf@ﬂ. Lé : .K’M-’JJWJC (Seal)
KATH LEEN H. KRETSCHMER -Borrower
(Seal)
oL -Rorrower
(Seat)
-Borrower
Sea) @
-Borrower :I]
- i
STATE OF ILLINOIS, Coo il County ss: >
L
I, Yhe LAt eEr sy jﬂd-_r,“—é , a Notary Public ia and for said county and state do hereby certify that {1

ROTHLEEE)  4f. Keersehpise | AT I HELIEN L7 5]

, persanzliv known 1o me to be the same person(s) whose name(s)
subseribed 1o the forcgoing instrument, appeared before me this day in personcand acknowledged that sA&”

signed and delivered the said instrumentas A4 free and voluniary &cr, for the uses and purposes therein set forth,

Given under my hand and official scal, this ;< dayol e/ VAT
iy 2 ,r'ﬂ P
My Commission Bxpires: /.2 « &~ & ¢y Lo Vgl _;;.[-(J LBt rritone Lo
Notary Public

,,-"\ PN PN, M S AT

& OFFECV\L SR ;.‘
< HICOLE L. BROw Ly
C HIOTARY PUBLIC, STATL OF iLUISDC ;"'
LA Cemmiw Sl Ly

R
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COUNTRYWIDE HOMZ-LOANS INC.
MSN SV-79/ DOCUMENT
CONTROL DEPT.
P.0. BOX 102686
VAN NUYS, CA 81410-020¢

LOAN #:2473834

ESCROW/CLOSING #:
UG-926404-C5

" T SPACE ABOVE FOR RECORDERS USE

PARCEL ID #:

07 22 402 045 114

Prepared by:

L. EDMONDS
AMERICA'S WHOLESALE LENDER
53501 E. ALGONQUIN RDAD, #120
ROLLING MEADOWS

11 60008-

A

CONDOMINIUM RiCER

THIS CONDOMINIUM RIDER is made this 15th day or/Qctober , 1997, and
is incorporated into and shall be deemed to amend and supplenierd the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned

MULTISTATE CONDOMINIUM RIDER . Single Family - Fannle Mae/Freddle Mac UNIFORM INGTRUMENT
Page 10l 4

Farm 31 /90
VMP MORTGAGE FORMS - {8001521.7281 fnit.ais:
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LOAN #: 2473834

(the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

{the "Lenozr") of the same date and covering the Property described in the Security
Instrument «nt’ located at:

99 BURR GAK) LANE #C-1

SCHAUMBURG ©i, 60193-

[Property Address]

The Property includes a viiit in, together with an undivided interest in the common elements

of, a condominium projeci xmown as:

[Name of Condominium Projeci)

(the "Condominium Project”). If ie-owners association or other entity which acts for the

¢

w1
(0

Condominium Project (the "Qwners Asznciation") holds title to property for the benefit or use
of its members or shareholders, the Propertv-also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition ‘o.ibe covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations
under the Condomininm Project’s Constituent Documents, Tiie "Constituent Documents” are
the: (i) Declaration or any other document which creates th¢ Condominium Preject; (ii)
by-laws; (ili) code of regulations, and (iv) other equival¢ri documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintiins, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuri Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including firc and hazards leinded within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly peyment to
Lender of the yearly premium installments for hazard insurance on the Property; and

Form 3740 9/%0
@D-BU (9608) CHL (11/96) Paga 2ol 4 Inflals: P
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LOAN #: 2473834

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Bofrewer shall give Lender prompt notice of any lapse in required hazard insurance
coverage. .

In the evencof a distribution of hazard insurance proceeds in lieu of restoration or repair
following a }oss 1, the Property, whether to the onit or to common eléments, any proceeds
payable to Borrowe: are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabiiity Ipsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of covziage to Lender.

D. Condemnation. The ‘nroceeds of any award or claim for damages, direct or
consequextial, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether-of the unit or of the common elements, or for any
conveyance in lieu of condemnation, ar: hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to (he sums secured by the Security Instrument as
provided in Uniform Covenant 10. |

E. Lender’s Prior Consent. Borrower shal''nnt, except after notice to Lender and with
Lender's prior written consent, either partition or sulxdivide the Property or consent to:

(i} the abandonment or termination of te’ Condominium Project, except for
abandonment or termination tequired by law in the case of cubstantial destruction by fire or
other casualty or in the case of a taking by condemnation o1 emupent domain;

(i) any amendment to any provision of the Constituert Bocuments if the provision is
for the express benefit of Lender;

(iti) termination of professional management and assumpticni of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public-Tiability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrieqls when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bersaver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrower requesting payment.

' Form %ifiﬁ
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LOAN #: 2473834

BY SIGNING BELOW, Borrower accepts and agrees to the termus and provisions contained in

this Condominium Rider.
MT/QD _ (Scal)

fdtlon | 7

KATHLEEN H. KRETSCHMER “Forrawer

~ . (Seab)

Horrower

) | (Seal)

- Borrawer

— s - )

y - Borrower

{Space Below This Line Reserved for Ackrowledgnieny o

@9 -8U (shos)  CHL (11/986) Paged ol 4
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URIT NO. 1-5-20~R-C-1 TOGETHER WITH R FPERPETUVAL 5RD EXCLUSIVE EASEMENT
IN AND TO GARAGE UNIT NO. G~1-5-20-R-C=l AS DELINEBATED OF A SURVEY OF A
PARCEL OF LAND BEING A PART OF TEE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 22, AND PART OF THE WRET HALF OF THE SOUTHWEET QUARYER OF BECTION
23, TOWNSHMIP 41 NORTH, RANGE 10, EAST OF THEY THIRD PRINCIPAL MERIDIAN
(BERE:N).PTER REFERRED TO AS "DEVELOPMENT PARCEL®) WHICH SURVEY IS
ATTACHEY AS EXRIBLT YAk TO THY DECLARATION OF CONDOMINIUM OWNERSHIP MADE
BY CBNTRAY WATIONAL RANK IN CRICAGC, AS TRUBTEE UNDER TRUST AGREEMENT
DATED JUPa 4, 1977 a¥D KNOWN AE TRUST HUMBER 22502, RECORDED IN THE
OFFICE OF TEX PRCORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMEN? No.
24383272 A8 @V¢ FORTH IN THE AMERDMINETE THERRTO, TOGETHER WITH A
PERCENTAGE OF THI COMMOR ELEMENTS APPURTENANT TO SAID UNMITS AS SET PORTH
IN SAID DECLARATIGH MND IN ACCORDANCE WITH AMEFDED DECLARATIONS, 2AND
TOGETHER WITH ADDITICAAL COMMOR ELEMENTS AS SUCH AMENDED DECLARRTIONS ARE
FILED OF RRCORD, 1IN YHE PERCENTAGES SET JFORTH IN BDCH AMENDED
DECLARATIONS WHICH PERCIITTAGRE EWALL AUTOMATICALLY 3Z DEEMED 10 BRE
CONVEYED BFFECTIVE GN 1¥¢ RECORDING OF SUCH AMBNDED DECLARATIONS AS
THOUGK CONVEYED HEREBY. UWROSTEBE ALBO HERERY GRANTS TO GRARTEE AND
GRANTRE'S SUCCESSORS AND ASSIGNR, AS RIGMTE AND EASEMEHTS APPURTENANT TO
THE AROVE DESCRIBED REAL ESTATE, TJB RIGHTS ARD BASEMENTS YOR THE BENEFIT
QF SAID PROPERTY SET FORTH IN TBY )FOREMENTIONED DECLARATION AS AMENDED
A¥D TRUSTEE RESBRVES TO ITSELYF, ITG 3UCCBRSORS AND A38IGNS, THE RIGHTS
AND EASEMENTS BEI FORTH IN SAID DRCIARATION FOR THE DEMEFIT OF THE
FEMAINING PROPERTY DESCRIBED THEREIN.

SETYBLLE
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