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State of illinois

FHA Cass No.
LOAN NO. 0943192 MORTGAGE 131:8835203/729
ATTORNEY'S NATIONAL
TITLENETWORK, INC.
THIS MORTGAGE ("Security Instrument”) is (;ives"on" September 12, 1897

The Mortgagor is GLORIA LANGSTON, DIVORUED-ANG NOT SINCE REMARRIED

{"Borrower"). This Security Instrument le given to
COVENANT MORTGAGE CORPORATION

, Which is

organized and exsting under the laws of , and

whose addressis 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004
("Lander’). Borrower owes Lender the principal sum of

Sixty Fouy Thousand Four Hundred Sixty E1ght Dollars and Zero Cents
Dollars (U.S. $ 64,468.00 ).
This debx is evidenced by Borrower's note dated the same date as this Security instmment ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
October 1, 2027 This Security Instrument secures to Lender: (a) the repayment of the debt
gvidenced by the Nots, with lnterest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the securfty of this
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EXHIBIT A
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SALITORE to LANGSTON

‘Permanent Resl Estate Index Number: 30 08 303 (47 0000
Address of Real Estate: 709 SIBLEY BLVD,CALUMET CITY, ILLINOIS 60409-2658

Foia
hpran

THE EAST HALF OF LOT 6 AND ALL OF LOT 5 IN BLOCK 1 IN WOODLAWN
SUBDIVISION OF WEST HAMMOND, BEING 4 SUBDIVISION OF THE NORTH.
EAST QUARTFR OF THE NORTH WEST QUARTER OF THE SOUTH WEST
QUARTER OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE

‘ TEI'RD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS
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7 LOANNO. 0941192

5 Lender may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to

. exceed the maximum amount that may be required for Barrower's escrow account under the Real Estate
Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time: ("RESPA"), except that the cushion or reserve

~ permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounis due for the mortgage insurance premium,

If the amaunts held by Lencer for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shai as.count to Borrawer for the excess funds as required by RESPA. If the amounts of funds held
by Lender at #ov time Is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Boirovver to make up the shortage as permitted by RESPA,

- The Escrow Funrs are-pledged as additional security for all sums secured by this Security Instrument.
if Borrower tenders 12! 3nder the full payment of alf such sums, Borrower's account shall be credited with
the balance remaining Jor alt instaliment iterns {a}, {b), and (c) and any mortgage insurance premium
Installment that Lender kas pat become obligated to pay to the Secretary, and Lender shall prompily
refund any excess funds o Borrower. Immediately prier to a foreclosire sale of the Property or its
acquisition by Lender, Borrower's 2nzount shall be credited with any balance remaining for all installments

for tems (a), (b), and (c).

o 3. Application of Payments. Al peyiments under paragraphs 1 and 2 shall be applied by Lender as
follows: '
First, to the mortgage insurance premiuin 10 be paid by Lender to the Secretary or to the monthly
charge by the Secretary Instead of the morithly mortgage insurance premium;
Second. to any taxes, special assessments, |2asehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required,
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; an
Fifth, to late charges due under the Note.

4, Fire, Flood and Qther Hazard Insurance, Borrower shiall Insi:ie all Improvements on the Property,

- whether now In existence or subsequerdly erected, against any hizards, casualties, and contingencles,

including fire, for which Lender raquires insurance. This insurance shart 0z maintained In the amounts and

- tor the periods that Lender requires, Borrower shall also Insure all Improvainznis on the Property, whether

4 now In existence or subsequently erected, against loss by floods to the extent ; 2quired by the Secretary. All

insurance shall be carried with companles approved by Lender. The insuranca paiicies and any renewals

Shalé be held by Lender and shall Include loss payable clauses In favor of, ano-ih a farm acceptable to,

Lender. - -

In the event of loss, Borrower shall give Lender immediate notice by mall. Lendeiriizy make proof of

loss If not made promptly by Borrower. Each Insurance company concerned is hereby authorized and

- directed to make payment for such loss directiy to Lender, instead of to Borrower and to Lendel iointly, All

or any part of the Insurance proceets may be applied by Lender, at its option, either () to the radiiction of

the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in

. the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the

damaged Property. Any application of the proceeds to the principal shall not extend or pastpone the due

date of the monthly payments which-are referred to In paragraph 2, or change the amount of such

payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness
under the Note and this Security Instrument shall be paid to the entity iegally entltied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that

extinguishes the Indebtedness, all right, title and Interest of Borrower in and to insurance policies in force

shall pass to the purchaser.

v FHACase No. 131:8835203/729
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8. Fees. Lender may collect tees and charges authorized by the Secretary,

1

V. b
T T AT

9. Grounds for Acceleration of Debt. -
(a) Default. Lender may, except as limited by regulations issiied by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
I.f.

o ey ey B

(M Rorrower defaults by falling to pay in full any monthly payment required by this Security
nstrument prior to or on the due date of the next monthly payment, or
{i} Sorrower defaults by falling, for a period of thirty days, to perform any other obligations
containzet in this Security Instrument.
(b) Saie Vidboet Credit Approval. Lender shall; if permitted by applicable law (including Section
341(d} of the (3a:n-St. Germain Depository !nstitutions Act of 1982, 12 U.S.C. 1701}-3(d}) and with
the prior approvai i the Secretary, require Immediate payment in full of all sums secured by this )
Securlty Instrument i _ : SR f
{) All or part of ine Property, or a beneficlal interest in a trust owning all or part of the Property, is A
sold or otherwise tran<tarrad (other than by devise or descent), and
() The Property is not uccuziad by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved In accordance with t'e requirements of the Secretary.
{c) No Walver. If circumstances uccur thal would permit Lerder to require immediate payment in
full, but Lender does not require sucti ;ayments, Lender does not waive its rights with respect to
subsequent events. .- o
{d) Regulations of HUD Secretary. In maiy cl.cumstances regulations Issued by the Secretary will
limit Lender's rights, In the case of paymeri defaults, to require immediate payment In full and
toreclose if not paid. This Securlty Instrument ¢osa not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary. ‘
{e) Mortgage Not Insured. Borrower agrees that It Lils Sscurity Instrument and the Note are not
determined to be eligible for insurance under the Nationa! Hausing Act within 60 days from the date
hereof, Lender may, at its option, require Immedlate payme:i-in full of all sums securad by this
Security instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date herecf, declining to insure this Security 'sstrument and the Note, shall be
deemed conclusive proaf of such [neliglbility. Notwithstanding the forzgoing, this option may not be
exercised by Lender when the unavailability of Insurance is solely due‘z-L ander’s fallure to remit a
mortgage Insurance premium to the Secretary.

10. Reinstatemant. Borrower has a right to be reinstated i Lender has required ‘mmndiate payment in | -
- full bacanse of Borrower's fallure to pay an amount due under the Note or this Securiiv inctrument. This -
right applies even after foreclosure proceedings are Instituted. To reinstate the Security [nstrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account currerie itcluding, to
L ~ the extent they are obligations of Borrower under this Security Instrument, foreclosure! orsts and
reasonable and customary attorneys' fees and expenses properly assoclated with the foreclosure
e proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remalin in effact as If Lender had not required Immediate payment in full. However, Lender is not
required to permit. reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately. preceding the commencement of a current B
foreclosure proceeding, (I)) reinstatement will preclude foreclosure on different grounds in the future, or (if) ‘-
reinstatement will adversely affect the priority of the llen created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lérider Not a Waiver. Extension of the time of
payment or modification of amortlzation of the sums.secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to reiease the Hability of the original Borrower or

FHACase No. 131:8835203/729
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
ravenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs-gach tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant ar agreement In the Security
instrument. Borrower shall -collect and receive all rents and reveriues of the Propenty as trustee for the
benefit ¢! L.e1der and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment fur additional security only. :

if Lender gives naotice of breach to Borrower: {a) all rents received by Berrower shall be held by
Borrower as tn'stea for benefit of Lender only, to be applied to the sums secured by the Securlty
Instrument; (b} Lenaat shall be entltied to collect and receive all of the rents of the Property; and (¢} each
1enant of the Properiy.shicil pay all rents due and unpald-to Lender or Lender's agent on Lender's written
demand to the tenant, - :

Borrower has not exsscuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from syercising its rights under this paragraph 17. ‘

Lender shall not be required to anter upon, take contro! of or maintain the Property before or after
giving notice of breach to Borrowe:. However, Lender or a Judicially appointed receiver may do so at any
time there Is a breach, Any applicatcn of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assigninort of rents of the Property shall terminate when the debt secure!

by the Security Instrument Is paid In full.

18. Foreclosure Procedure. if Lender reruires immediate payment in full under paragraph 8,
Lender may foreciose this Security instrumert- by ludicial proceeding. Lender shall be entitied 1n
collect all expenses incurred in pursuing the remas3 provided in this paragraph 18, Including, bt

nol limited to, reasonable attorneys’ fees and cosis o %it'a evidence.

if the Lender's interest in this Security Instrumesd is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9,¢he Secretary may invoke the nonjudiciaj
power of sale provided in the Single Family Mortgage Forciiosurs Act of 1994 ("Act') (12 U.S.C. 3751
et seq.) by requesling a foreclosure commissioner desigiiated under the Act to commence
foreclosure and to seii the Property as provided in the Act. Notisiny in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Leraes under this paragraph 18 or

applicable law. - \

19, Fie!easa. Upon payment of all sums secured.by this Security Instrumeny wender shall refease this
Saecurity Instrument without charge to Borrower. Borrower shall pay any recordationcosts.

20. Waiver of Hom'eatead. Barrower walves all ﬁght of hamestead exemption in tha Pioperty.

21. Riders to this Security instrument. it one or more riders are exaecuted by Borrower a7 recorded
together with this Security instrument, the covenants of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Secutfty Instrument as if the rider(s) were a

part of this Security instrument. -
{Check applicable box{es}].

DCondominIum.ther o DGrowlngEquityRider.“ ‘ ..@Other.{speclm
ARM RIDER ..

DPlanned Unit Development Rider DGraduated Payment Rider

FHACase No. 131:8835203/729 : _ QJE ﬁ
ELF-3R{IL) mecs) Page 7 ot 8 Inhiats; £.3 ¢
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ADJUSTABLE RATE RIDER

THIS ADJL;STABLE RATE RIDER is madethis 12th dayof  September , 1997 |
and Is incorporateG.J1to and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Saciity Instrument”) of the same date given by the undersigned ("Bommower’) tc
secure Borrower's Note Note") to  COVENANT MORTGAGE CORPORATICN

(the g.fnder”) of the same date and covering the Property described in the Security Instrument and
tocated at:
708 SIBLEY H0uI EVARD,CALUMET CITY,IL 60409

{Propesty Audress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAROWER'S INTEREST RA(%. CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRQWER N.J57 PAY.

ADDITIONAL COVENANTS, inaddition to the covenants end zgreemenis made in the Security
Instrument, Sorrower and Lender further covenant and agree as foiov/s:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change on the first day of . January , 1899 , and on
tr;lat day of each succeeding year. "Change Date" means each date on which the: inti-rest rate could
change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Incex" means
the weekly average yleld on United States Treasury Securities adjusted to a constant maturty of one
year, as mada avallable by the Federal Reserve Board. *Current Index" means the most recent index
S : fiqure available 30 days before the Change Date. If the Index (as defined above) is no longer
B avallable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
" *Sacurity means the Secretary of Housing and Urban Development or his or her designee.” Lender

will give Borrower notice of the new Index.

Page 1 ot 3 FHA Multistate ARM RI_ -10/99
ELF-591 ppsot) MW O1/96 ELECTRONIC LASER FORMS, 1HC. - (800} 3270545 tnitials!
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained In this

Adjustabie Rate Rider.
(Seal) Mﬁ@ (Seal)
Borrower  GEORIA LANGSTON

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal) .

-Borrower -Borrower

e (Seal) (Seal)

-Berrower -Borrower

ELF-591 e01) Paged ori
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