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WMC MDRTGAGE CORP,

Prepared by/MMC 1O Q

" {MEMPHIS)

1775 PYRAMID PLACE, SUITE 105
MEMPHIS, TN.~38132

{Space Above This Line For Recording Datn}

AT MORTGAGE

THIS MORTGAGE ("Sccurity Insuament”) is given on SEPTEMBER 29TH, 1997 . The mortgagor is
* VIOREL IARCA, XRXYNKARKXKEXMXX MARRIED TO DANIELA IARCA \1\

/\7\

("Borrower"). This Securily Instrument is given to
WMC MORTGAGE CORP,

which is organized and cxisting under the lawsof  CALIFORNIA , and whose
addressis  P,O. BOX 54089
LOS ANGELES, CA 90054 <'liender”), Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND AND NO/10¢

DoHars (US. § 35,000.00 )
This debt is cvidenced by Borrower's note dated the same date as this Sccviity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not pail carlicr, duc and payable on  OCTOBRK 18T, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by in: Note, with interest, and all rencwals,
exiensions and modifications of the Note; (b) the payment of all other sums, with inieresy, advanced under paragraph 7 to
protect the sccurity of this Sccurity Instrument; and (c) the pertormance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey so Lender the following
deseribed property located in COOK County, Ninois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN Al
EXHIBIT "A".

which has the address of 5601 NORTH SHERIDAN ROAD , CHICAGO [Street, City,

[llinois 60660 {Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@» “BR{IL) 1408) Amended 5/91
VMP MORTOAQE FORMS . i800)521.7201
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. Legal DescnptloU N O I: F I C IAL CO Fﬂy il u,m,-_». P

UNIT NO. 9B IN THE STATESMAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
' FOLLOWING DESCRIBED REAL ESTATE:

LOT 36 (EXCEPT THE WEST 14 FEET THEREOF), AND THAT PART OF THE ACCRETIONS

: THEREOF LYING WEST OF THE WEST LINE OF LINCOLN PARK, AS SAID WEST LINE WAS
: ESTABLISHED BY DOCUMENT 10938695, IN BLOCK 21 IN COCHRAN'S 2ND ADDITION TO
EDGEWATER IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24978426
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.
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TOGETHER WITH all he improvements now or hereafier erecied on the property, and all casements, appurtenances, and
fixtures now or herealter o part of the property, All replacements and additions shall also be covered by this Security
[nstrument. All of the toregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a wriltcn waiver by Lender, Borrower shall pay 1o
- Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs

andd assessments which may attain priority over this Security {nstrument as a licn on the Property; (b) yearly leaschold payments
or ground rents cathy, Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
“if any; (¢) yeurly meiigage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of parageay- 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Iteins,"
Lender may, at any time,_collect and hold Funds in an amount not 10 exceed the maximum amoun: a lender for a federally
related morigage loan may 1equice for Barrower’s escrow account under the federal Real Estate Settiement Procedures Act of
- 1974 as amended from time to tiree, 12 US.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds

sets @ lesser amount. tf so, Lendzo may. at any time, colicet and hold Funds in an amount not o exceed the lesser amount,
Lender may estimate the amount of Fands «uc on the basis of current data and reasonable estimates of expenditures of liure
. Escrow ltems or otherwise in accordance with anplicable law,

The Funds shall be held in an institw ion ‘whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) er in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for ho.iding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrovir interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower (0 pay a-oncitime charge for an independent real cstale tax reporting service
used by Lender in conncction with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reinired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesvapsil, be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits w4 debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity fr2al sums sccured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requircments of applicable law, It e amount of the Funds held by Lender at any
time is not sufTicicnt to pay the Escrow ltems when duc, Lender may so notify Bor:owez in writing, and, in such casc Borrower
shall pay io Lender the amount nccessary to make up the deficiency. Borrower shali moke up the defliciency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shali-promitly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, privr.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit «griast the sums sccured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenserunder paragraphs
1 and 2 shall be applied: firsy, to any prepayment charges duc under the Note; second, W amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if' any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph,
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sceurcd by the lien in a manner acezplable to Lender: (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate o prevent the
enforcement of the licn; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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thig Security [nstrument. Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shatl not be unrcasonably withheld, If Borrower fails to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econemizally feagible or Lender’s sceurity would be lessened, the insurance progeeds shall be applicd to the sums

“securcd by this Scewdiiv_Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs not‘anuwer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect thewnsurnce proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
securcd by this Security Insttutiert, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the mensiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirad by Lender, Borrower’s right to uny insurance policics and proceeds resulting from

. damage to the Property prior to the acquisition_shall pass to Lender 10 the extent of the sums sccured by this Security Instrument

immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance anid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Property as-Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continuc to occupy 4ie Property as Borrower's principal residence for at lcast one year aficr
the date of occupancy, unless Lender otherwise agrees in waitiig, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borroseer's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie o4 2ie Propcrly Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadés's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jactrument or Lender’s sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Propierty or other material
impairment of the lien created by this Security Instrument or Lender's securiiy iiterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inle.mation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced fiv-the Note, including. but not limited
10, representations concerning Borrower's occupancy of the Property as o principal residence I this Sccurity Instrument is on a
lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f2o title to the Property, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants zadGireements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights 115 Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or 1o cnforce laws or regulations), then“ander may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortgage Insurance. Il Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortguge insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage msurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twclfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shall pay
the premiums required (0 maintain mortgage insurance in cffect, or to pravide a loss reserve, until the requirement for morigage
insurancc ends in accordance with any writtcn agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or ils agent may make rcasonable entrics upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10, Condemnation, The proceeds of any award or claim [(or damages, dircct or consequential, in conncclion with any
* condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the everc ot total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,

" whether or not therd dus. with any excess paid o Borrower. In the event of a partial taking of the Property in which the {air
market value of the Fropecty immediately before the taking is cqual 1o or greater than the amount of the sums secured by this
Sccurity Instrument iminecizicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by
this Sccurity Instrument shall Y. reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured im-acuiately before the wking, divided by (b) the fair market valuc of the Property immediately
before the taking, Any balance siall be paid 1o Borrower. [n the event of a partial laking of the Property in which the {air
market value of the Property immediaccly hefore the taking is fess than the amount of the sums secured immediately before the

- taking, unless Borrower and Lender otherwiss-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Securit, Insirument whether or not the sums are then due.

If the Property is abandoncd by Borrower, ‘or.if. after notice by Lender 10 Borrower that the condemnor offers to make an
oward or scttle a claim for damages, Borrower faids - respond (o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, ¢l its option, cither (o restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writag, nny application ol proceeds to principal shall not exicnd or
postpone the duc date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Veuiver. Extension of the time for payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender (o any successor in interest of Borrower shall
not operale to relcase the liability of the original Borrower or Borrower's auccessors in interest, Lender shall not be required to
commence procecdings against any successor in interest or refusc (o extend time tor payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand wde by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
cxereisc of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Thce covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Boriower,-subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrowver who co-signs this Sccurily
Instrument but docs not exceute die Note: (a) is co-signing this Sccurity Instrument only to mortzage, grant and convey that
Borrower's intcrest in the Property under the terms of this Sccurity Instrument; (b) is not personally obiigated (o pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extena, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Loun Charges. If the loan sccured by this Sceurity Instrument is subject (o a law which sets maximum loan chargcs,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alrcady coliccted from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment (0 Borrower, If a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the Property Adidress
or any other acddress Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail 10
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Lender's address staied herein or any other address Lender designates by notice 1o Borrower, Any notice provided tor in this
Sccurity Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity [nstrwnent shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given cffcct without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared
10 e severabic,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any patt of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, o its option, requirc immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
* of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this

" Sccurity Instrument“1i-Rorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceusity fastrument without {urther notice or demand on Borrower.,

18, Borrower's ‘Rizot-to Reinstate, [[ Borrower mecls certin conditions, Borrower shall have the right 0 have
enforcement of this Security- tpstzument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for renstatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry-si a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)

+cures any delault of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attcmeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums scoured by
this Sccurity Instrument shall continue unchangid.” Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective ¢5 i no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The No/wor a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or morc times without prior notice-w - Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under die/iNaic and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. i Siere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above'and anolicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be nade. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenee, wure. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycinc clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall riot apply to ihe presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recognizaaito be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompty give Lender written notice of any investigation, claim, demand, lawseit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance on Environmental Law
of which Borrower has actual knowledge. If Borrower Iearns, or is notificd by any governmental or regulatcry authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securced by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reansonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

24, Riders to this Sccurity Instrument. [f one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the cavenunts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ofthis Sccurity Instrument as il the rider(s) were a part of this Security [nstrument.

. [Check applicable box(cs)]

] Adjustable Rate Rider [x] Condominium Rider L4 Family Rider
Gradualed Payment Rider (:_:] Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider Ll Rate Improvement Rider (_ Second Home Rider
V. A. Rider C_other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (0 7ie terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it.
Witnesses: ‘ :
‘ el
\}'0 i‘?\ lav o (Scal)
VIOREL IZARTA -Borrower

Dowdo Lixa
mgrﬁcfj'zm R TS ERECUTING SATD o

wer

MORTGAGE FOR THE SCLE PURPOSE OF WAIVING
ANY/ALL HOMESTEAD RIGYiZ TO SAID PROPERTY

(Scal) S (Seal)

Borrower -Borrower

. It
STATE OF ILLINQIS. v C ok County ss:
1, \}a weesa Lo baanés » & Notary Public in and for said county and state do hereby certify

- | o g
\/\{_)Y‘ek [(\{2 o CL»\:,( Da_ Wi ‘_(:\ l[\(«’. (A ) 5\’;(3\1\\,\3 & NL \ &’C.

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befose me this day in person, and acknowledged that “the L§
signed and delivered the said instrument as M frec amf volunwry ct, for H\c uscs and purposcs therein set forth,
)

that

Given under my hand and official scal, this X4 Ny v 9.

e o )

My Commission Expircs: AR A A, (« J CUNAALA
"OFFICIAL SEALT ) Notary!’ubhc
VANESSA L DANNER

MFIL3112 - 0195 NOTARY PUBLIC, STATE OF ILLINGYS 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2974 day of
SEPTEMBER , 1997 , and is incorporated into and shall be
deeme< 1» amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borco:ver’s Note to
WMC 1\OF TGAGE CORP.,

(the "Lender") of
the same date and covsring the Property described in the Security Instrument and located at:
5631 NORTH SHEXINAN ROAD
CHICAGO, IL 60665

{Property Address)

The Property includes a unit in, togetrir-with an undivided interest in the common elements
of, a condominium project known as:
THE STATESMAN UNIT. #09B

[Name of Condomialur: Project)

(the "Condominium Project"). If the owners associa®ion or other entity which acts for the
Condominium Project (the "Owners Association”) holds-title to property for the benefit or
use of its members or shareholders, the Property also inciudes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Roriower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made
in the Security Instrument, Borrower and Lender further covenarit 2ad agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’'s Constituent Documents. The "Corstinant Documents”
are the: (i) Declaration or any other document which creates the Condon inivm Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Soirower shall
%romptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
-8U 1s808 Form 3140 9/80
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requites, including fire and
hazardz 1ncluded within the term "extended coverage," then:

(3} Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender (of the yearly premium installments for hazard insurance on the Property; and

(i) Bo:rower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on thz Vroperty is deemed satisfied to the extent that the required coverage is
provided by the Cwrcrs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
%pplication to the sums secured-ry, the Security Instrument, with any excess paid to

Orrower.

C. Public Liability Insurance. Borreuwar shall take such actions as may be reasonable
to insure that the Owners Association majntains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection'wih any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned 2 shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, excepu.afzr notice to Lender and
with Lender’s prior written consent, either partition or subdivide th2 Froperty or consent to:

(i) the abandonment or termination of the Condominiurn Project, except for
abandonment or termination required by law in the case of substantial 'destruction by
fire or other casualty or in the case of a taking by condemnation or eminesii domain;

(i) any amendment to any provision of the Constituent Documents i ti» provision
is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Form 3140 9/90
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disburzement at the Note rate and shal] be payable, with interest, upon notice from
Lender tv Borrower requesting payment.

BY SIGNINC“BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condouninium Rider.

C;YZKOV? & . (Seal) (Seal)

VIOREL 1ARCA -~

-Borrower -Borrower

——(Seal) (Seal)

-Borrower -Borrower

(Geal (Seal)

-Borrower <Borrower

(Seal) (Seal)

Borrower ‘Borrower
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