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Loan No. 70809678

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTCAGE ismadetais  20th  dayof October 1997 by and batween
John X. {eonard end tamela Leonard. Hushand and Wife

(hereln "Borrower”) and GLENVIEW STATE BAMg | an {ilinois Corporation, whose address is 800Waukegan Road,
Glenview, Hlinois 60025 (herein "Lender”).

Whereas, Borrower is indebted to Lender under that ceriaiy FlexEquity Account Promissory Note dated

October 20, 1937 (hesein “plote”) with a credit limit of

One Hundred Thousand Dollacs and no/if¢
dollaes (8 100.000.00 )} o minimum amount of $10,0%0.00) of which an initial advanee of

AXLXR OO XXX XEXLAARA XA LAAXY 2 axk ) has been made and
against which Borrower may draw and Lender is obligated to make advances rom time 1o 1ime to the full amount.
thereof, Repayments of sums advanced from time to time will replenish the crediz(imit pro tanto so that the total
amount that may be lent under the Noie may exceed the credit limit thereof but wria any one time. The Note
provides for menthly instaltments of inmerest or, if Borrower has elected 1o take sy ~aivadice as a term loan, of
principat and interest, at Lhe rates set forth in the Note, with the principal balance of thc indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grait, “verant and
convey {unless Bororwer is a Trust, in which event Borrower does hereby morigage, grant, quitclim and convey)
unto Lender and it's successors and assigns, the foltowing described property located in the County 6i Cook, State
of Hlinois:

tot 30 in sadin's addition to katherine park. being a subdivision of
part of the northeast fractional 1/4 of section 12, township 41
north, range 12, east of the third principal meridian, according 10
the plat thereof registered in the office of the registrar of titles
of cook county, $1linots. on gecember 6. 1959, as document numbhar

1990751,
\chm q‘%m (@Q) BRI et 66%‘@“——*"”
which has the address of 500 £im Street . Glenview,IL 60025

PIN: 09-12-205-061-0000
(herein "Propenty Address").




T e

R

T
T

CEUERSETR

e o
N

 UNOFFICIAL COPY

pIezey 20) swsweisyy wanuaad Aead jo pytemi-auo snid *Aue ji Auedozd 2y uo sjuaz punosd pue ‘o5eBLol S
 19A0 A)uoud upene AR oI SIUIUISSIEEE PUR SoXR) Aj48a4 1) 0 tJjame-auo of [enbo ( spund, Ulasay) wng ¢ *jiny
- ' pred 8} 910N 913 [11UD 'AION U Japum 2iqeded og pjnos 1SS Jo sudWw]jjeisul Ajiuouw Aep I uo opua o Aed

[72gS 29M0310g *1apuar] Aq Jaatem e 01 J0 mef 3jqealdde 01 300(gns “FONVENSNI ANV §3XVL 304 $ANAZ T

, "SANLAPY

 aanng Sue uo jedjoursd pue 15233)u5 01 USL PUE |10N o) Jo rediouisd jo usuied Ayl 07 ‘GuINg) (0N Ay UG

wazam Jo juawAed ayl o) ‘pap ‘joasay 7 ndelderey Japun onp swns Aue Jo juawAed oy 01 '‘puooos Isiuawnoog

WPaI) A Jopun paweS satpawes pue s1yJu Buisioaaxa 3o sasuadxa pue S1S00 ‘saotuanbunap (me A parmuiad

UK Y1 01) 5337 5,AIUIONB ‘SIOUTAPE 5B IaUIaYM *SIUAWRGOE NP 24 Jo suotsiaoid a4y o1 ensind apust

01 Buimo sns euoppe Auv Jo g ul 151y sapus Aq parjdde g [reys 23eBu0 st pue 10N Y1 Jspum

Paa1a00) spsawded [ ‘asiausipo sannbey mey ajqeatidde ssaqupy “aBeBuoN sy Aq painoas (mo)aq L7 ydesSereg

] PAUYAp 5B) SIBAPY 3Ining AUE 1o 15233301 pure fediouwsd oy pue ‘ojoN 211 Japun pasodw safireyo Jayro

. 10 S98 ey ore] Aue Wim JaqsF0) 210N a1 £q PIOUIPIAD SSATPSIGSPUT Y UG 1SN puT fediduid 1 onp udgm
Avd Apduoad ;os 1amourog *SINTWAYA 50 NOLLVOITAAY ‘HLON HLIM ZONVITANOD NV INTWAVA ']

'SMOYJ0] S¥ 22152 PUE RIGU2A0D JIPUZT DUE 1aM0110F "SINVNIAO)

*210N U3 Japun aste[eq Suipueisino 3y jo wawedas unba

10/DUE ‘D]QRITEAR YPC4D 7C JUNDIIE U1 2NPI ‘JOPUNIIL) SAOUBADE JININY 130ULD ‘0N S JO W Y JO UONEIdXd
at3 03 Jorid *£en 100U aY) 10YS PUE “9783 1SN HIQEIITA B JO] S[[ED DION ) IR SaBpajmouar somoliog

"SIOURAPR 21NN ‘setnnas pire siuntad a8e@uo sup pue 2iRdaiuoT SIMAN00Q NP AL, NUAIN0Q

P10, 24} SB UII5Y 0) PALISJON A[PATS[00 212 HON SUI £q PIOUDPIAT SSIUPSIGIPUY U 3INIAS 30 3IVIPIAY 01 LIALT
13193301} JO MOU SIUMUNIISTT {18 put Aue pire sfeduo sy uswasidy ALNIAG 3 ‘SION SY41 “PIM3IAY SEP UIAD
Jo (, uoweary Lunoog, ayl) wewaar iy Aunaag Aimbgxald syy w1 isnu L, v Aq pioy st Asdosd o) 0) 9t 31 'pue
‘210N 1P T} pI2 USIAY PAUTRIVND JIAI0IUE JU SHamaalde pue sIEUIA0D 21 Jo sameursojsad aus (1) pue ‘a8eduop
8141 JO AIINDAS 243 193101d 01 WIMBIY sUU7AIN0TE U PAOUBADE ‘BOALIY) ISAIUT Iim ‘SUINS JANO ([ 0 uatuked

oy (11) *10N a2 AQ PIAPIAL SSIUPAGIPUY 3t o ImawAedai 23 (1) FYNDAS OL NFAID ST IOVOLYON SIHL

*J051341

wed Aue jo Kuadosd o Jo 9PN Jo TORIPUNS atn Aem AuB U] 3Furyo Jo ‘Joatp ued Aue 1o Auadosg oy Jo vonduasap
[eBay a3 s9weyo asimsso 10 Aadold S apIAIPqrs J2 rontired 01 uondt AU NuLad J6U 9E) JAYNIY |JiM

300310 181} SITRUIACD JOMOLIOE "PI00A] JO SPOURIQUIRDUS D) 1J8/qUS ‘SPULLIP Pure swire(d 12 Jsurede Kuadosd o

01 9] 9 A][esoual Pusyep |jim PUY SHULIIEM JGMOLIOY YY) SIHELS.00 (1SN1], ® 51 JOMOLIOR SSAIUNY JamolJog “StowT]
‘fyumor) ye0)  ‘SopLL Jo Tensi3ay/speed JO 19pi00Y AU JO A HO A U} 196/2886 ‘ON
et se £66T ‘Pl JaQqDjaQ PeINSIHA/PAPIOI LT FE6T § J42Qo3a( PP
4407 abeb1rJa0W J3RUAUS  JOJOAR] U ISRIL 1O PAv( 10

afe3uopy utensa tey Joy 1dasxs possquindusun 57 Auadolgd ay seys pue ‘Aredrid o a8eSuow pue Asauos ‘toesd

03 1481 a3 sey Pie padoaucd £Galal puey I S1BISS U JO JOUMO FYME] 2 §1 SIMOLI0G TEl] STNUAA0D Jamouiog

*ULaISY U0} 198
sasodind pire sasn 347 0] *134210 ‘SUSISSE PUR SIOSSIIINS SY ‘Jopuar] o3m Auadolg o O DL GNY SAVE OL

_ *Jamoniog £q pannbde 1S31900) 99) SYIHPTIUL PUB ©) Yoene

1eys ade3uopy sty jo usy] o ‘Auadoxd reas aip wm 1832000 93] ¢ saanboe Auanbasqns JemolLtog pre Iomolteg Ag
pioY 218183 Pjogases] & 07 1020533 gitm uaAlS st 98edop sup gt ‘SujoBal0} 2y JO LOPENUIL INOYIM B *ATTED103dS
*23eSLICI 51 JO TOBNOOXD JAYe 10 21053 Parnbov 15a1e1u1 PUE ‘a3 “1YSIK YIS JagIoym 2A0GE PagLOssp
Ausdorg [ead 171 O3 PUE 1) 1533331 pUre ‘I ‘BU S, JoMOLIDY JO [fE SPHIOUT [FRys Auadold A ‘ieday Areliucd

ay 0 Suygidue SuppueIsyIM JOU PUE (DD S U POULSP St LD YONS Se) ALBq paInDag st sapusr] 03 ST
Agalay Jomoutog yoiqm *Auadosd yons uy 153430 AUnoes e Jurre1s jo asedind sip 103 3N 2y J9puM USRI BY
L1005 € ‘Jjom ST ‘aq 01 PAWLAP ST 23EBLIOW SIY (3PO)) TRIDIGIALIO,) ULIOJTUT A4t 1) PAULIP S Was Yons

$2) 2INIX1 € ansuod 1ou saop yorym Ausdosd Lue oy st ¢, Kadosq,, ay! se 01 paiiaja) Jsjeuialag axe (pjoyeses)

© 8o 5t aFeFLIO SR J1 9118D plogasa] sy Jo) Auadead pres im Jayedor ‘Futodaiog sip yo pue iafeBuop

S Aq paroaos Aadoad a1 o pred 2 UMRNIAL PUR 3q 03 PRSP 2G {1245 'DIAIAY: SUOKIDPE PUR SIUAIITIds
Suipjou; ‘uatgm 30 1@ *Auadod a3 0F payOLIIE JSYRAIDY JO AOU SIIMXY [[B pUe ‘Spsanoid noneuwdpI0d

PUR 2OURINSIE *Y301S Jarem pure ‘siySu 1918 “Joma ‘siyoid pue siy3u se8 pue (10 ‘1At sonfRA0! ‘(S

uons Ajdde pue 1991100 Of J5puar] O WISY UIAIT SORLIOWINE puE SIYSLT 9Y? 0) JoAaMOY 102fgns) sius pue *Auadold
a1 Sututofpe A3 pue 5anuIAR ‘510218 ‘skem J0 SIYSLI au 0} PUE UL UOISIFAAT IO S711) PRIInboE-1aYe seournapndde
‘a8 ‘sismases fje pire ‘Aadoad am uo peroass 39)jeaRY JO Mo SiaBACId [® HIIM AFHLIZO0L

8.96080/ "ONDEOT]

R L TR




UNOFFICIAL COR¥ase47

g 3 af

{ bama 2
Loan No. 70809478

insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, ail as reasonably
estimated initially and from time to time by Lender on the basis of assessmenis and bills and reasonable cstimates
thereof,

The funds shai! be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes,
assessments, insurance premiwms and ground rents, Lender tmay not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriling
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower asty intercst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of 21iv. Funds showing credits and debits to the Funds and the putpose for which each debit to the Funds
was made. Tae Tunds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
teld by Lender s o.2veditor and nol as a trustee.

If the amount of the Fuarc held by Lender, together with the future monthly installments of Funds payable priot (o the
e dates of taxes, nssessiienis. insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance orr miums and ground rents as they fail due, such excess shall be, at Borrower’s option,
either prompily repaid to Borzzwer of credited 1o Borrower on subsequent monthly instaliments of Funds, 1f the amount
of Funds held by Lender shall not bs si fficient to pay Lixes, Assessments, insurance premiums and ground remts as they
falt due, Borrawer shall pay to Lender «ny nmount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender 1o Borrow.r requesting payment thereol.

Neither Lender nor any institution designated by Lender to hold the Funds shall be liable for any failure 1o make the
payments of insurance premiums, taxes or ground reciz-unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicat.on efihe Funds (o the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents,
Notwhithsianding the foregoing Lender may, at ils option, niak or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrawe:.

Upon payment in full of all sums sccured by this Mortgnge, Lender stal! promptly refund to Borrower any funds held by
Lender. 1f under Paragraph 17 hereof the Property is sold or the Projssity is ntherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acqu siticn by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage,

3 PRIOR ENCUMBRANCE; CHARGES; LIENS, Barrower shall fully ard timely perform all of
Borrower’s obligations under any morigage, deed of trust or other security agreement with allen which has or appears lo
have any priority over this Mortgage, including Borrawer's covenanis to make any pryments vic> due. A default under
any prior morigage or deed of must or other security agreement with a lien which has ar appears 10 have any priority
over this Martgage may at the optioa of Lender be declared and decmed 1o be a default under this *ac.tgage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security, goirswer shall pay all
taxes, assessments and other charges, fines and impositions attrivutable 1o the Property which may attain 2 griority over
this Mortgnge, and leusehold payments or ground rents, i any, in the manner provided under Paragraph & hereof or, if
not paid in such manner, by Borrower making payment, when due, directly 10 the payee thereof. Borrower shall
prompily furnish to Lender alt notices of amounts cue under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shajl
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
1o the payment of the obligation secured by such lien in a manner acceptable vo Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfelure of the Property or any part thercaf.

4, HAZARD INSURANCE. Borrower shail, at Borrower's cost keep the improvements now existing or
heceafter erccted on the Property iasured against toss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards™ as Lender may require. Borrowes shall maintain Hazard
insurance for the entire term of the Note ar such other periods as Lender may require and in an amount equal to the
lesser of {a) the maximum insurable value of the Praperty or (b) the amaount of the line of credit secured by this
Martgage plus the owstanding asount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amouns accessary 1o satisfy the co-insurnce requirement contained in the insurance policy.
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Loan No. 70809678

Any amounts disbured by Lender pursuant to this Paragraph 6, with interes! thercon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in wriling, to other terms of payment such amounts shall be payable upon
notice from Lender 10 Borrower requesting payment therefor and il such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender (o incur any expense or take any action hereunder and any action 1aken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, cxcept in an emergency, Lender shall give Borrower notice prior (o any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CONLEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, ot part thercof, or for conveyance in lieu of
condemnation, are hareov assigned and shall be paid to Lender subject 1o the terms of any morigage, deed of trust or
other security agreeme:t v ith a lien which has priority over this Morigage. Borrower agrees to execute such further
documents as may be requ tee. by the condemnation awthority, to effeciuate this paragraph. In the event of a total taking
of the Property, the proceeds shrii be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partizl taking of the Property, uniess Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured bi-this Mortgage such proportion of the proceeds as is equal to that proportion -
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior'to th=-ate of taking, with the balance of (he proceeds paid !0 Borrower,

if the Property is abandoned by Borrower or if; a.er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply tit proceeds, at Lender’s option, either to restoration or repair of the
Property or lo the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any suc': anplication of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 4 _unc' 2 hereof or change the amount of such
installments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENIIER NOT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payments other than according to thewrrms of the Note, modification in
payment terms of the sums secured by this Mortgage granied by Lender to any successar in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents skl not operale to release in any
manner the liability of the original Borrower, Borrower's successors in inlerest, or any guasantor or surety thereof,
Lender shall nol be required to commence proceedings against such successor or refuse to 2:1end time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demard made by the original
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omizsiup 9r commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lender, Any such
waiver shall apply only to the extent specifically set forth in the writing, A waiver as to one event shall not be construed
as continuing or as a waiver as (o any other event, The procurement of insurance or the payment of taxes; ather liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the evenl of Borrower's defaull under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, suretics, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed Lo by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severatly obligated hereunder. Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptey, or bankruptey
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy Iaw in cfTect at the time of filing and, as a result thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
Tien or encumbrance agninst the Property or the Collateral, if any and, as a result thereof Lender's security for the Nole
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove (he lien, claim of
lien or encumbrance); (9) Borrower Is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credil Documents or whose lien has or appears 10 have any priority over the lien created by the
Mortgage or the susurity interest created by the Security Agreement or any of Borrower’s other credilors attempts to (or
actually does) setz< or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security 1oriie Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to kesy iy other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (1C} sy zrace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely a%iezts Lender's security for this Note or any right of Lender in such security {no grace
period).

16. TRANSFER OF PROPERTY. Unon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled 1o tnmediately acceicrate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be immediately due and payable. Failure to pay such indebiedness within thirty
(30) days after notice o Borrower of such accelerz(ion shall constitute an Event of Default. Any use or atlempted use by
Borrower of the revolving line of credit evidenced by i5¢ Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declating atl sums secured by this Mor1gage o ke immediately due and payable, Lender may waive
its option to accelerate and agree in wriiing, prior to close of the sal< o 1ransfer to the transferee's assumption of the
outstanding obligation under the Noic, on terms satisfactory to Lendcr subject to Lender's right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptan z-of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations uncer the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fuit . Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any event an¢ will declare the entire oulstanding
principal balance plus accrued interest and other charges duc to be immediately due 2ad payable (see Paragraph 17
hereof), uniess (i) Borrower has submitied to Lender a written acknowledgement from 11e tiansferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Boirower's outstanding
principal balance on the line of credit; (if) Borrower has submitted to Lender a written acktiowledzament from transferee
that transferee has received such material and understands that Lender's security interest reflec.ed by this Morigage and
the Security Agreement, if any, wilt remain on the Property and the Beneficial Interest, if any, untii thentire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus any subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or transfer.together with
accrued interesi and other charges. is paid in full; (iii) Borrower causes 1o be submitied to Lender from the tiansferce a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priorily in right of payment aver the
indebtedness evidenced by the Note, Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferec and Borrower shall retain the right to repay
the Note before the final pnyment date sct forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penaliy. ,

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedics permitted by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes ol this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, llinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively delermined by reference to the
“Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other evenis or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such cvent or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited 10, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by refercnce to the "Received” date stamped on such written
notice by Lender or Lender's agent.

24, TAXES. Inthe event of the passage after the date of this Morigage of any law changing in any way the iaws
now in force the faxation of mortgages, of debts secured thereby, or the manner of opertion of such taxes, so as to affecl
the nterest of “Zend'er, then and in such event Borrower shall pay the full amount of such 1axes.

25, WAIVEX OF STATUTORY RIGHTS. Borrowet shall not and will not apply for or avail itself of any
homestead, appraiserment, valuation, redemption, stay, extensiqn, or exemption laws, or any so-called "moratoriuin laws”,
now existing ot herealter encc'ed, in order to prevent or hinderithe enforcement or foreclosure of this morigage, bul
hereby waives the benefits of sich laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and es/n'zs comprising the Property marshalled upon any forclosure of the lien hercof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an eniirety, Borrower
hercby waives any and all rights of teceription under any order or decree of foreclosure, pursuant to rights hevein
granted, on behalf of Borrower, all persons teneficially interested in the Property and each and every person acquiring
any interest in or litle to the Property or the Coilateral subsequent to the date of this Mortgage, and on behalf of all other
persons, o the extent permitied by lllinois law,

26. EXPENSE OF LITIGATION. Inany suit to forclose the lien of this Morigage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Creait Liocuments there shall be altowed and included, as
additionnl indebtedness in the judgment or decree, all expenditeres and expenses which may be paid or incurred by or on

behalf of Lender for attorney's fees, appraiser's fees outlays for dacumentary and expert evidence, stenographer's
charges, publication costs, survey costs, and costs (which may Ue <stimated as (o items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatizoz, title insurance policies, Torrens certificates,
and similar data and assurances with respect 1o title as Lender may decm reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant 1u-such dzcree the true condition of the tille to or
value of the Propenty, All expenditures and expenses of the nature in this piragrarh mentioned, and such ¢xpenses and
fees as may be incurred in the protection of said Property and the maintenance e she lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting Uiz Morigage, the Note or the Property
ot in preparation for the commencement or defense of any proceeding or threatened sv's or nroceeding, shall be
immediately due and payabie by Borrower, with interest thereon at the rate from time 10 tir? in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADYANCES. Upon request to Borrower, Lender, at Lender’s option prisr #o release of this
Mortgage may increase the line of credit secured hereby and make advances o the full amouny theréo! (herein "Future
Advances"). Such Fulure Advances with interest thereon shall be secured by this Mortgage. At no tiine shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith ia protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S, $100,000.00.

28, TRUSTEE EXCULPATION. Ifthis Morigage is exccuted by a Trust,

, Trustee,
executes this Morigage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressiy understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained hercin or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
linbility, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
walver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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