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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-855119-4

THIS MORTGAGE ("Security Jastrument”) is glven on October 13, 1997
The mortgagor is :
CARMEN GIORDANO AND JOAN ./ CIORDANO,HUSBAND AND WIFE

("Borrower”),
This Securlty Instrument Is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS cANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGT COMPANY ;
wdré'"h {s organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addrass is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Botrowar owes Lender the principal sum of
THREE HUNDRED SIXTY THOUSA’/D AND 00/100

Doflars (U.S. $380,000.00 ). This debt is evidenced by Ri:rower's note dated the same date as this
Security Instrument ("Note™), which provides tor monthly payments, with the tull debt, if not paid earlier, due
and payable on  Nevember 1, 2027, This Security Instrument securzs to Lander: {a) the repeyment of the
debt evidenced by the Nots, with interest, and all renewals extensions (1.9 modifications of the Note; (b) the
peymaent of all other sums, with interest, sdvanced under Paragraph 7 to piotuct the security of this Securlty
instrument; and (c) the performance of Borrower’s covenants and agreemendt uiider this Security Instrument
&nd the Note. For this purpose, Borrower does hareby mortgage, grant and corvay to Lender the following
described property located In CooK County, lllinols:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’.

Lawyers Title Insurance Corporation
PINTAX ID:  09.23-101-043
which has the address of 1313 HALLBERG LANE

PARK RIDGE
lllinois 80088 ("Property Address”});

TOQGETHER WITH all the improvements now ot hersafter arected on the property. and all sagsemants,
appurtenances, and tixtures now or hereaftar a part of the propen’v. All replacements and additlons shall also
E; covered by this Securlty Instrument. All of the foregoing is raferred to in this Sscurity Instrument as the

roperty,” ,
ORROWER COVENANTS thet Botrower in lawfully seised of the estate hereby conveyed and hes the right
10 mortgage, grany and convey the Property and that the Property is unencumbered, except for encumbrances
ot racord, Borrower warrants end will defand generally the title to the Property against sll claims and demands,
subject 10 any sncumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use end non-uniform covensnts
with limited varlations by jurisdiction to constitute e uniform security Instrument covering real property.
n.unomla;gm Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT form 3014  B/90 (page ! of § pages)
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UNJFORM COVENANTS, Borrowar and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Lete Charges. Borrower shall promptly pay when
due the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insuranoe. Subject to applicable law of to a written waiver by Lender, Berrower
shall pey to Lender on the day monthly payments ara dus under the Note, until the Nota is paid In full, » sum
["Punde”) for: {a) yserly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b} yearly lessshold payments or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, it any; (e) yesrly mortgage insurance
premiuma, if any; and (1) any sums payable by Borrower to Lender, In accordence with the provisions of
Paragraph 8, In lieu of the payment of mortgage Insurance premiums, These items are colled "Escrow Items."
Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a fodarslly related mortgage loan may require for Borrowar's escraw account under the federal Real Estate
Settlement Procedures Act of 1974 es amended from time to time, 12 U.S.C. § 26071 et saq. {"RESPA"),
uniess another iaw that spplles to the Funds sets & lesser amount. !f so, Lender may, at sny time, collect and
hold Funds in an amount not to excesd the lesser amount. Lender may estimate the smount of Funds due on
the basis of ci:irent data and ressonable estimates of expenditures of future Escrow ltems or otherwise in
accordance vinh applicable [aw.

The Funds sai! be held In an institution whose deposits are insured by a federal agency, Instrumentality,
or entity (Including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to riy the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the (ac ow account, or varifying the Escrow items, unless Lender pays Borrower interest on
the Funds and applicable isw permits Lander to make such a charge. However, Lendsr may requirs Borrower 10
pey a one-time charge for un independent real estate tax reporting service used by Lender In connection with
this loan, unless applicable iaw pravides otherwise, Unless an agresment is made or spplicable law requires
interest to be paid, Lender shall rc*be required 1o pay Borrower 8ny interest or earnings on the Funds.
Borrower and Londer may agree in writina, however, that interest shell be pald on the Funds. Lander shal} give
10 Borrower, without charge, an annusi acsounting of the Funds, showing credits end debits to the Funds and
the purpose far which each debit to the Funds was meds. The Funds are pledged ag additionai security for ail
sums secured by this Security Instrument,

if the Funds heid by Lender excesd thy-ariounts permitted to be held by applicable law, Lender shell
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
smount of the Funds held by Lender at any time I not sufficient to pay the Escrow ltems whan due, Lender
may so notify Borrower in writing, and, in such cass Serrower shall pay to Lender the amount nacessery to
make up the deficlancy. Borrower shall make up the deficency in no more than twelve monthly payments, at
Lender’s sole discretion, ‘

Upan payment in full of all sums secured by this Secur'iy - Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lander shall acquire or sell the Proparty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds =ald by Lender at the time of acquisition
or sale as a credit agalnst the sums secured by this Security Instrumint.

3. Application of Payments. Uniass applicable law provides otherrvizs, all payments recelved by Lender
under Paragraphs 1 and 2 shall ba applied: first, to sny prepaymant chorgaz due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to prirzinal due; end last, to sny late
charges due under the Nots, : :

4. Charges; Liens. Borrower shail pay ali taxes, assessmants, charges, fincs and impositions attributabla
to the Property which may ettain priority over this Security Instrument, and lease'iolc payments of ground
rents, if any. Borrower shall pay these obligations In the manner provided in Paragraph 2, or If not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borruwrer shall promptly
furnish to Lender all notices of amounts to be paid under this parsgraph. If Borrowsr maxrs these paymants
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shell promptly discharge any lien which has priorlty over this Securlty instryment unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, lagal proceedings
which in the Lander's opinion operate to prevent the enforcement of the llen; or (c) secures from the holder of
the lien an agresment satisfectory to Lender subordinating the lien to this Security instrument. If Lender
determines thet any part of the Property is subject to a lien which may sttaln priority over this Security
Instrument, Lender may give Borrower e notice identitying the llen. Borrower shall satisfy the len or take one
or more of the actiona set forth above within 10 days of the glving of netice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter erocted
on the Property Insured sgainst loss by fire, hazards included within the term "extended coverage” end sny
other hazards, Including floods or flooding, for which Lender requires Insurance. This Insurance shall be
maintained in the amounts and for the pariods that Lender requites. The insurance carrier providing the
insurance shaill be chosen by Borrower subject to Lender's approvel which shall not be unreasonably withheld.
It Borrower falls 1o maintain coverage descrlbed above, Lender may, at Lender’s option, obtain coverage 10
protect Lander’s rights in the Property in accordance with Paragraph 7. .

All insurance policies and renewals shall be acccftable 1o Lender and shall inciude a standard mortgage
clausa, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, In the avent of loss, Borrower shall

Porm 3014 9/90 [page 2 of § pages)
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:;; glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
I Borrower.

"y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
‘:.‘; or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sacurity is
=1 not lessened, If the restaration of repair is not economically feasible or Lender's security would be lessened,
*1 the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then
i due, with any excess paid to Borrower. If Barrower abandons the Property, or does not answar within 30 days
1y @ notice from Lender that the insurance carrier has offered to settle a claim, then Lander may collect the
1 insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sacured by
v thig Securlty Instrument, whether or not then dus. The 30-day period will begin when the notica is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extond or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procesds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately pricr to the acquisition,

6. Occupancy, Pressrvation, Maintenance and Protection of the Praperty; Bcriower's Loan Application;
Leaseholds. Boirowar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the_ axscution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whirit cunsant shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowe:'s. control, Borrower shall not destroy, damage or impair the Proparty, allow the
Property to deteriorate, or cam’ait waste an the Property. Borrower shali be in default if any forfeiture action
or proceading, whether civil ol criminal, is begun that in Lender's good faith judgment could rasult in forfeiture
of the Property or otherwise miateristly impair the lien created by this Security instrument or Lender’s security
interest. Borrower may curs such a'de.pait and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruting that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in tha Property or othier raterial impairmant of the fien created by this Security Instrument
or Lender's security interest. Borrowar shay 4iso be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatiar i statements to Lender (or falled to provide Lender with any
material information) in connection with the lzen evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principa! residence. M this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires
fee title to the Property, the leasehold and the fee tia.shali not merge unless Lander agrees to the merger in
writing,

7. Protection of Lender's Rights in the Property. if Gnrrower fails to perform tha covenants and
agreements contained in this Security Instrument, or thera is”a eqal proceading that may significantly affect
Lender's rights in the Property {such as a proceading in bankrup‘cy, probata, for condemnation or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for-wiatever is necessary to protect the value of
the Property and Lender's rights In the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in coury,-paving reasonable attorneys’ tees and
entering on the Property to make repairs. Although (ender may take ac’icr. under this Paragraph 7, Lender
does not have to do so.

Any amounts gishursed by Lender under this Paragraph 7 shall becory additional debt of Borrower
securad by this Security Instrument, Uniess Borrower and Lender agree to othe: terms of payment, these
amounts shall beer interest from the date of disbursement at the Note rate and shalf bz ayable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of makiny the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the muripzge insurance in
effact. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to tie mortgage
insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the mortpage
insurance previously In effect, from an aiternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in etfact. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverags {in the amount and for the period that Lender fequires} provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effact, or to provide a foss reserve, until the requirement {or mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation,
are hereby assigned and shall he paid to Lender.

Form 3014 9/90 [page 3 o! 6 pages)
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" In-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking

- of the Property in which the fair market value of the Property immediately before the taking is equal to or

greater than-the amount of the sums secured by this Security Instrument immediately before the taking, unless

‘Borrower and Lender, otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced

by.the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
teking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is Jess than the amoum of the sums secured
immediately before the teking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers. to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after.the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o
Lasto"r'ation or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue.. .

~Unless Lenuer.und Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postporz vhe due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amaunt of such paymes.

" 11.Borrower Not (tol;ased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaiior of the sums secured by this Security Instrument grantad by Lender to any
successor in interest of Borrowur shall not operate to release the liabllity of the original Borrower or Borrower's
successors in interest. Lendei s'a!l not be required to commence proceedings against any successor in interest
or.refuse to extend time for sayment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowar or Borrower's successors in interest, Any
forbearance by Lender in exercising any riaht or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successars and Assigns Bound: Jciri and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and barefi* the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowe:'s sovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument tut does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Forrower's interest in the Property under the terms of this
Security Instrument;. (bl is not personally obligated to.pey the sums secured by this Security lnstrument; and
(c) agrees that Lender and any other Borrower muyv. rgree to extend, modify, forbear or make any
sccommodations with regard to the terms of this Securi’v-irstrument or the Note without that Borrower's
consent.

13. Loan Charges. if the loan secured by this Security Instrumant is subject to a law which sets maximum

loan cherges, and that law is finally interpreted so that the inte:gst or other lpan charges collacted or to be
collscted in connection with the loan exceed the permitted limits, ther: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pervitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refundec i~ Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makirg » direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge undar the Note.
.. 14, Notices. Any notice to Borrower provided for in this Security Instrument snall-e given by delivering it
or by mailing it by first class maif unless applicable law requires use of another me’hor.. The notica shall be
directed to the Property Address or any other address Borrower designates by notice 1o Le*gor. Any notice to
Lender.shall be given by first class mail to Lender's address stated herein or any other-address Lender
designates by notica to Borrower. Any notice provided for in this Security Instrument shall Le dzemed to have
keen given to Borrower or Lender when given as pravided in this paragraph.

" 15, Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Nota which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severabie.

- 16, Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

A7. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural person} without Lender's prior writtan consent, Lender may, at its option, require immediate
paymaent in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exarcise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 8/80 [psage 4 of & pages)
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It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
psriod of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay
ali sums secured by this Sscurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstata. |f Borrower meets cartain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) B days (or
such other period as applicable taw may spacify for reinstatement) befere sale of the Property pursuant 1o any
power of sale contained in this Security instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrumant and the Note as it no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expensss incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d} takes such action as Lender may reasonably require to
assure that the licn of this Security Instrument, Lender's rights in the Property and Borrowsr's obligation to
pay the sums securea by this Security Instrument shall continue unchanged. Upon reinstatemeant by Borrower,
this Security tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeaver, thisricnt to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Charac nf Loan Servicar. The Note or a partial interest in the Note (together with this
Sacurity instrument) may be‘se'd one or more times without prior notice to Borrower. A sale may rasult in a
change in the entity {known as ‘ha "Loan Servicer"} that coflects monthly payments due under the Note and
this Security instrument. There also'may be one or moré changes of the Loan Servicer unrelated to a sale of
the Nota. If there is 8 chenge of the Loan Sarvicer, Borrower will be given written notice of the changae in
accordance with Paragraph 14 above anvi applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which zayments should be made. The notice will alse contaln any other
information required by applicable law,

20, Hazardous Subatances. Borrower shall ~u* cause or permit the presence, use, disposal, storags, or
release af any Hazardous Substances on or in the Froperty, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ¢! any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Croperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residantial uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other
action by any governmental or requlatory agency or private pariy involving the Property and any Hazardous
Substance or Environments! Law of which Borrower has actual knuwledas, |f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affacting the Property ls necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances" are those substancss-dslined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materals ~ontaining ashestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmental Law" means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, sa’at, or environmental
pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security (nstrument {but not prior to acceleration under Paragraph
17 unless applicable law providea otherwise), The notice shall specify: {(a) the default; |b) the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and [d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security fnstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
accelaration and foraclosure, i the default is not cured on or before the date spacified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forecioze this Sequrity Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not Hmited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 [page 6 of 6 pages)
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. 22.Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
-, ‘Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower-a fee
- for releasing this Security Instrument, but only if the fee is paid to a third party for services renderad and the
charging of the fee is parmitted under applicable law,

... &3, Weiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. @A Riders to this Security instrument. If ona or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
intoand shall amend and supplement the covenants and agresments of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable line(s]]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
. Graduated Payment Rider Planned Unit Deveilopmant Rider Biweekly Payment Rider

- Balloon Rider Rate Improvement Rider Second Home Rider
_. Other{s) (specify!

B_“l{;‘,S!GNiNC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in sny rider(s} executed by Borrower and recorded with it.

Witnasses:

(Saal}
CARMEN GIORDAND --Borrower

{Seal)
~Borrower

(Seal)
--Borrower

{Saall
-Borrower

{Space Below This Line For Acknowledgmer 't}

State of Hlinois, M County ss:
R W T 8 Notary Pyblic in

AT
ang for seid ?unty 22 state, do hareby certify that B e A l)  gRhreh,
rsonally kffown to me to be the sarie Sersonls) whose name(s) subscribed to the furcosing instrument,

appeared before me this day in person, and acknowledggd that
signed-and delivered the.said instrument as ’&%uc/ r free and voluntury act, for the

uses and purpases therein set forth, .

This instrument was prepared by:
GINNY- MILLIKAN

660 EAST ALGONQUIN ROAD
SUITE 106

SCHAUMBURG, il. 60173

Form 3014 9/80 (page 6 of 5 pages!
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FIXED/ADJUSTABLE RATE RIDER ARM TB-84

Loan No.:1-866119-4 {1 Year Treasury Index - Rate Caps) 8813
A7

THIS FIXED/ADJLSTABLE RATE RIDER is made this 13th day of Octoher, 1997
and is incorporated inte end shall be deemed to amend and supplemant the Martgage, Deed of
Trust or Security Deed (tha "Security instrument”) of the sama date given by the undersigned {the
"Borrower”} to secure Burrower's Fixed/Adjustable Rate Note (the "Note") 1o
GREAT WESTERN BANK, A ['EFERAL SAVINGS BANK
DOING BUSINESS AS SIERRA ¥/ESTERN MORTGAGE COMPANY
{the "Lender") of the same date aid covering the property described In the Security Instrument

and located at:
1313 HALLECR3 LANE, PARK RIDGE, IL 60068
Ietoparty Address|

THE NOTE PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE N TE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGRE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenar: und agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CA/.NGES
The Note provides for an initial fixed interest rate of 7.780% . The Note also provides for a
change in tha initial fixed rate to an adjustable interest rate, as follov's:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Ch.qn?e Dates ) ,

The initial fixed interest rate | wili pay will change to an adjustabis 1iarast rate on the first day
of November, 2004 , and the adjustable interest rate | will pa; mey change on that day
every 12th month thersafter, The date on which my initial fixed inte/est sate changes to an
adjustabla interast rate, and each date on which my adjustable interest rate could change is called
a "Change Date."”

{B) The Index _ . . '

8eginning with the first Change Date, my adjustable interest rate will be based siv.an Index.
The "Index" Is the weekly average vield on United States Treasury securities acjusted to a
constant maturltr of 1 year, as made available by the Federal Reserve Board, The riout recent
Index figure avallable as of the date 45 days before each Change Date is called the “Current

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. Tha Note Hotder will give me notice of this choice.
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER

ARE PART OF THiS RIDER
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(C) Calculation of Changes ) .
Before each Change Date, the Note Holder will calculate my new interest rate by adding

2,760 percentage points ( 2.750% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Sibject to the limits stated in Sectian 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

. The Note Holder will then determine the amount of the monthly Ravment that would be
gufficient to repay the unpaid principal that { am expected to owe at the Change Date in full on the
Maturity. Date at my new interest rate in substantially equal payments. The result of this
palculation will be the new amount of my monthly payment,

{D} Liriits on Interest Rate Changes
. The mterast rate | am required to p@‘yh at the first Changs Date will not be greater than

-'12.760% or -less than 2.750% ergafter, my adjusteble interast rate will never be
“increesed or uevreased on any single Change Date by more than two percentage points (2.0%)
. from the rate-of interest | have been paying for the preceding 12 months. My interest rate will
“ naver be greetut ten  12,750% .
- (E} Effective Dmc nf Changes
. My new interest zatz will become effective on each Change Date, | will pay the amount of my
new monthly payment oeginning on the first monthly payment date after the Change Date until the
. amount of my monthly-~ayment changes again.

(F) Notice of Changes ' _ . .
The Note Holdar will delivar-or mail to me a notice of the change in my initial fixed interest rate

to - an adjustable interest rate_ard-of any.chanFes in my adjustable interest rate befora the
effective date of any change. Tte nutice will include the amount of my monthly payment, an
- information requirad by law to be giren me and also the telephane number of a person who will

answar any question | may have regaiZirg the notice.
B. TRANSFER OF THE PROPERTY OR A Li:nEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTLREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED ¥ aSCTION A ABOVE, UNIFORM COVENANT 17
_ OF THE SECURITY INSTRUMENT SHALL BE IN EFFZCT AS FOLLOWS:

A Transfer of the Property or a Beneficial Interest in Rorrowser. If all or any part of the Property or
any interest in it is sold or transferred {or if 8 beneficial ircerest in Borrower is sold or transferred
and Borrower Is not a natural person) without Lender’s prior-written consent, Lender may, at its
option, require immediate payment in full of all sums secvied by this Security Instrument.
{owaver, this option shall not be exercised by Lender if exercice is rrohibited by federai law as of

. the date of this Security Instrument. )

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

~ shall .provide a period of not less than 30 days from the date the rotice is delivered or mailed
within which Borrower must pay all sums secured by this Security Insttumnedt, If Borrower tails to
Bav these sums. prior to the expiration of this period, Lender may invoke aay remadies permitted

y this Security Instrument without further notice or demand on Borrower.

- 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AP ADJUSTABLE
" INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM Cf JENANT 17
' OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THcE CEASE TO

“BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SFCURITY

-INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interast in it is sold or trensferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
Ic_)lptlon, recwire immediate pamment in full of all sums secured by this Security Instrument,

owever, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of
’ Form 3182 5194
(pape 2 of 3 papes!

TR
-

AT R

o mregaEsilg




UNOFFICIAL COPY

the date of this Security Instrument. Lender also shall not exercise this cption if: {a) Borrower
cguses to be submitted ta Lender information required by Lender to eovaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instcument is acceptable to Lender,
To the extent permitted by applicable law, Lendar may charge a reasonable fee as a condition
to Lender’'s consent te the loan assumption, Lender may also require the transferee to sign an
assumption agresment that is acceptable to Lender and that obligates the transteree to keep all the
promises and agresmants made in the Note and in this Security Instrumant, Borrower will continue
to _bie obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
If?.ena’e: rxercises the option to require immaediate payment in full, Lender shail give Borrower
notice of accelsiation. The notice shall provide a period of not tess than 30 days from the date the
notice is delivere:! or mailed within which Borrower must pay ail sums sacured by this Security
Instrument, If Burrower fails to Bay these sums prior to the expiration of this pariod, Lender may
iéwoke any remucizs-permitted by this Security Instrument without further notice or demand on
OIOWer,

BY SIGNING BELOW, Becriower accepts and agrees to the terms and covenants contained in this
Fixad/Adjustable Rate Rider.

M“ Seal)

-CARMEN GIORDANO (/ JOAN JJ/GIORDANO
v

(Seal)

For= 3182 5/94
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LEGAL DESCRIPTION ATTACHMENT

I Sie;rc“:%ésrem

" Mortgage Corrpany

LOAN NUMBER: 1-826719-4 SCHEQULE "A”

LIGAL DESCRIPTION:

Lot 11 in orsanwocd Entates in Park Ridge being a mesubdivision of Lots 3 and 3 in saint
Anssln’s Episcopal Church Resubdivision We. L, of Lt 1 in Saint Aowelm’s Church
subdivision, together with that part of vacated Linio’o Aveaue as skown on plat of
Subdivigion recordsd Auguat 22, 1990 as Dooument 90497645 being a subdivinicn of the East
1/2 of the Seuth 1/2 of the South 1/2 af the Northwest 1/ af the Horthweat 1/4 of
Section 23, Townabip 41 Noxrth, Range iZ East of the Third 7rincipal macidian,in cook
county, Xllinois.
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