UNOFFICIAL COP¥asagd ., »

33130162 45 Q01 1997-10-22 (317217

C k H t .F.‘
Permanent [ndex Number: 1420214029101 ook County Recorder 3.4

Prepared by:

Middleberg Riddle & Gianna
2323 Bryan Street

Suite 1600

Dallas, Texag

B - .
ot gy o wm L

S e e
——— i gt

|Space Above This Line For Recording Data)

Data ID: 894 q

MORTGAGE

THIS MORTGAGE 7“S:curity Instrument”) is given on the 15th day of August, 1997,
The mortgagor is LORI KAPP /A SINGLE WOMAN
{“Borrower”).

This Security Instrument is given to KEFCO MORTGAGE AND FINANCIAL SERVICES, INC., A CORPORATION,
which is organized and existing under the Jaws, of the State of ILLINQIS, and whose address is 230 WEST HURON,
SUITE 4E, CHICAGO, ILLINOIS 60610

(“Lendcr”).

Borrawer owes Lender the principal sum of SEVE'(T1.SIX THOUSAND FIVE HUNDRED and NOQ/100---.-Dollars
{U.S. § 76,500.00). This debt is evidenced by Borrow :r's note dated the same date as this Security Instrument (*Note"),
which provides for monthly payments, with the full debdt, i” nou paid earlier, duc and payable on September 1, 2027, This
Sccurity Instrument secures to Lender: () the repayment »8 the debt evidenced by the Note, with interest, and all
rencwals, exiensions and modifications of the Note; (b) the puvment of all other sums, with interest, sdvanced under
paragraph 7 to prolect the securily of this Sceurity Instrumens: %04 (c) the performance of Borrower's covenants and
agreemenls under this Security Instrument and the Note, For this purrose, Borrower does hereby mortgage, grant and
convey to Lender the following described properly located in COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 4/ PART HEREOF
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Uit L in the Grace Condominiim, as delineated un a survey of the
:gllowing desciriped real egtate:

l.fg(ts 1, 2 and the West 25 feet of Lot 3 in Andrew Kennedy's Subdivision
ol Lu.. 4 and the West 50 feet of Lot 5 in the Assessor's Division of
Block 8 in Laflin, Smith and Dyer's Subdivision of the North Bast 1/4
(except 1.28 acres in the North East Corner) of Section 20, Township 40
North, Range 14 East of the Tuird Principal Meridian, in Cook County,
Illinois, which survey is attach.d as Exhibit "A" to the Declaration of
Condominium recorded as Document 24926146 together with its undivided
percent7qe interest in the common elecments,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause,
Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance procceds shall be applicd to restoration or
repair of the Properly damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened,
If the resforation or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [ Borzawver abandons the Property, or does not answer within 30 days a notice from Leader that the insurance
cartier has offered-(o seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or 10 pay sums sccured by this Security Instrument, whether or not then due. The 30-
day period will begin wlien the notice is given.

Unless Lender.and Rnarrower otherwise agree in wriling, any application of procceds to principa) shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapn i the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to.tae Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, [J.mtenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, sscablicii; and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumet and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year afier the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonably withheid, or unless extenuating circumsiances exist which are beyond Borrower’s control. Botrower shal
not destroy, damage or impair the Property, allow the lzaperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, viiciher civil or criminal, is begun that in Lender's good faith
judgment could result in forfellure of the Property or otherwise materially impair the licn created by this Security
Instrument or Lender’s security interest. Borrower may cure svch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding lo be dismissed with a ruling *hat, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other materis! impairment of the lien created by this Sceurity
Instrument or Lender's security interest. Borrower shall also be in-defauilt if Borrawer, during the loan npplication
process, gave materially false or inaccurale information or statemente ¢35 Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, iclucing, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1this Security Insirument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires 1o litle 1o the Preperty, the leasehold
and the fee litle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly «ffect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, {or condemnation or forfeiture or to eriores laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and'}.onder's rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has pricrity over this Security Instrument,
appeating in court, paying reasonable atiorneys’ fues and entering on the Property to make repairs. ~Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Uniless Berrower and Lender ugree to other terms of payment, these amounts shall bear inlerest
from (he date of disbursement af the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. Jf, for
any reason, the mortgage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the
premiums required 1o obtain covernge substantially equivalent (o the mortgage insurance previously in effecl, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantinlly equivalent morigage insurance coverage is nol available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ccased (0 be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender,

Form 3094  5/90 (Paga 3 of 6 pages)
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, If Borrower [fuils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permilted by this Security Instrument without further notice or demand on Botrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have (he right 1o
have enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (8) 5 days (or such other
petiod as applicable Iaw may specify for reinstalement) before sale of the Property pursuant to any power of salc
contained in thie'Sacurity Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those condilions
are that Borrowe:. fa) pays Lender all sums which then would be due under this Security [nsirument and the Note as
if no aceeleration hudoccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing tisis Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such
action as Lender may reaarimbly require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pey the sums secured by this Security Instrument shall confinue unchunged. Upon
reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred, Tiowever, this right to reinstate shall not apply in the case of acceieration under paragraph
17,

19, Sale of Note; Change of ‘Loar-Servicer. The Note or » partial interest in the Note (logether with this
Security Instrument) may be sold one or taore times without prior notice {o Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more chenges of the Loan Scrvicer unrelated to a sale of the Note, [f there is
a change of the Loan Servicer, Borrower will be giver vritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will stale the name ans acilress of the new Loan Servicer and the uddress 10 which
payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Botrawer shall nol cause £r permit the presence, use, disposal, storuge, or releasc
of any Hozardous Substances on or in the Property. Borrowe: <linll not do, nor allow anyone clse (o do, anything
affecting the Property that is in violation of any Environmental Law. Tan preceding two sentences shall not apply to the
presence, use, or storage on the Propertly of small quantities of Hazurseus Substances that are generally recognized 1o
be appropriate {0 normal residential uses and to maintenance of the Proprity.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propur'y and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns,or % notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suostonce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are¢ those substances defined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamziakia or toxic pelroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldznyde, and radioactive
materials. As used in this puragraph 20, “Environmental Law” means federal laws and laws of the julisdiction where the
Property is located that relate to health, safety or environmental protection,

Non-UnIForM CovenanTs, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph
17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the uction required to cure
the defanlt; (c) a date, not less than 30 days from the date the notice s glven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specilled in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and
forectosure. If the defauit is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of sll sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 2014  §/00 {Page 5 of 8 pages)
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Loan No: 08651942 Data ID: 894
Borrower: LOR! KAPP

CONDOMINIUM RIDER

This ConpomMINIuM RIDER is made this 15th day of August, 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Note 10

REFCO MORTGAGE AND FINANCIAL SERVICES, INC.
(the "Lender")
of the same dal2 and covering the Property described in the Security Instrument and located at:

3803 NORTH FREMONT AVENUE UNIT # L
CHICAGO, ILLINOIS 60613

|Proparty Addrass)
The Property includes a urit in, together with an undivided interest in the common elemenis of, a
condominium project knowr: as:

FREMONT/1

(Name of Condominium Project]

(the "Condominium Project"). If the ownsrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titic to property for the benefit or use of ils members or sharcholders,
the Property also includes Borrower's intersst-in, the Owners Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition (o the covenanls and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree us [ollows:

A, Condominium Obligntions. Borrower shall porform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Conzijtucnt Documents® are the: (i) Declaration or
any other document which creates the Condominium Project; {i} vy-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, wher'due, all dues and assessments imposed
pursuant to the Constiluent Documents.

B. Hazard Insurance. So long as the Owners Associntion maintaing, witis a gencrally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project which is savisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term “extended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for huzard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owites Association
policy.

Borrower shall give Lender promp! nolice of any lapse in required hazard insurance coverage ‘

In the event of « distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or lo common clements, any proceeds payable 1o Borrower are hercby
assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument, with any
excess paid o Barrower.

C. Publlc Linbility Insurance. Borrower shall take such actions as may be reasonable fo insure that the
Owners Assoclation maintains & public liability insurance policy acceptable in form, amount, and cxient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 08/80 {Page 1 ol 2 Pages)
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