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This instrumant was prepaced by:

When Recorded Mall to

PLATINUM HOME MORTGAGE CORY,

2200 HICKS-ROAD, SUITE 101

ROLLING MEADOWS, 1L, 60008

|Bpacy Abuye Yhie Ling For Hoconig Data)
LOAN NOU 112798 e
MORTGAGE 131:8877675.729
THIS MORTOAQGE ascurlty lnsteument') Is given on QCTOBER 2, 1997 . 'The monigagor

15 DAYID L, DIVITA, LivQRCED, NOT SINCE REMARRIED AND DANNETTE 1, KALCK,
IIVORCED, NOT SINCE REMAR RN
whoso nddross is 1730 N, UROADAVAY
MELROSE PARK, 11, 60160 ("Borrower"),
‘Fhiy Securlty Instrumet 18 given 1o PLATINUM HOME MORTGAGE CORIORATION
AN ILLINOIS CORPORATION

which Is organized and oxisiing uader the laws o7 —THE STATE OF ILLINOIS , g whuse'
address 1s 2200 HICKS.ROAD, SUITE 101
ROLLING MEADOWS, 1L 60008 ("Lender),

Borrower owes Londer the prinelpnl sum of

ONE HUNDRED TWENTY-SEVEN 'THOUSAND ONL: HUNDRED FORTY-SEVEN AND 00/100
Dollngs (U8 § 127,147.00 3, This debt is evideneed by Borrowes's noie daied the same dare o
this Securlty Instramens (*Note™), which provides for wonthly usyments, with the full debt, il not pakd
cartler, duo and payablo on  OCTOBUR 1, 2027 CThls Security Instriment seeures 1o
Lendoe: (a) the topayment of the debt evidenced by the Noto, with Intcress, ad all renewals, extensions and
modifientions of the Notey (b) tho payinest of all other sums, with Tnterest, wdvineed under pargraph 7 10
proteet the securlty of this Securlty Instrument; and (c) the perfovmance ‘of Borrower's covenants and
agreements under this Sccurity Instrument and the Note, For ihis purpoie, (lorcower dogs hereby
morignge, grant and convey o the Lender, (he  followlng  described - pronerty locmled in
COOK zounty, Hlinols:
SEE ATTACHED EXHIRIT "A"

PIN #; 12-32-124-015-0000

THREE FIRST NATIONAL PLAZA
SUITE 18
r-un.----.\ ”‘ ansaz
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&
u{ CLOT 9 TN BLOCK 7 TN MIDLAND DEVELOPMENT €O, 'S NORTHELAKE VILLAGE UNTW
: NO, 11, BEING A SUBDIVISTON OF ‘DiE NROTHEAST QUARTER OF 'MHE NORTHWEST

f QUARTER. OF SECTION 32, TOWNSHIP A0 NORWT, RANGE 12, BAST OF 'THIRD
PRINCIPAL MERIDIAN, IN COOK COUNYY, lhh!NOIS, BRCEPT IHEREFROM 7 ACRES
M OF LAND IN 'P'HE SOUTHWEST CORNER OF SATD QUARTER SECITON DESCRTRED AS
/ FOLLOWS: BEGINNTNG AU A POINT LN PHE CENCER OF WIE TNTERSECYION OF
4 LYNDALE AVIE, AND ROY AVE., BXPENDEDR; 'PHENCE SOUTH 557,15 FEEN ALONG TR
! CONPER LINK OF ROY AVE.; THENCE EAST 549,10 FEET ALONG 'I'ME SOUTH LINE
OF QHE NORTH EAST QUARWPR OF 'THE NORTH WEST QUARTER Of SATD SECHUTON;
THENCE NORDPH 557,15 FERT PARALLEL TO 'UHE CENTER LINE OF ROY AV,
THENCE WES'T a49.10 FEET PARALLISG PO RE SOWPH LINE OF 'NIE NORTHIEAST
QUARTER Ob THE NORTHWEST QUARTER OF SALD SECTTON, TO THE POTNT OF
REGTHNTES, ALL FN CODK COUNTY, JTLLINOTH,
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which has the addiess of 272 DEWEY AVENUE NORTHLAKE
{Siaet] {City!
litinois 60164 {"Property Address");
{Zip € 1dai

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerents,
appurtenances, and fixtures. now.or hereafter n part of the property, Al replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security lnsirument as the
"Property”. - .. e

BORROWER' COVENANTS thut Borrower is lawfully seized of the estate hereby conveyed and has the
tight to martgage; grant and. convey the Property and that the Property is umencumbered, except for
encumbrances of record, . Borrower warrants and will defend generally the titic to the Property against all
clnims:and daiztnds, subject;to any: encumbrances of record,

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witi Fmited varlations by Jurisdiction to constitute a uniform security instrument covering real
property,. . oo

UNIFORMICOVEAANTS,  Borrower and Lender covenant and hgree as follows:

1. Payment ol Princizal. - Interest and Lite Charge, - Borrower shall pay when due the principal of, and
interest on, the debt evidensed by, the Note-and Iate charges due under the Note.

2. Monthiy Payment of Taxes,. Insurance and Other Charges, Borrower shall include in cach monthly
payment, -togethar with the principn)-and interest as set forth in the Note and any tate charges, a sum for (a)
taxes and specldl assessments.levier ur 10 be levied against the Property, (b) leasehold payments or ground
rents on the Property, andi{c) premiums. 1ur insurance required under paragraph 4. In any year in which the
Lender must piy & morigage, insurance premlum to the Scerctary of Housing and Urban Development
("Secretary”}, 01 In-any year-in.which such oremium would have been required if Lender stlll held the Securiiy
instrument, ‘ctch: monthly payment.shall als3 Yaclude clther! (i) a sum for the annual mortgage Inswrance
premium: to: be: pald: by, Lender.to-the Secrelary. or (i) » monthly charge instead of & morigage inswrance
premium if this Security Insirument s held by-the Secrerary, in o reasonable amount to be determined by the
Secretary, Except for the monthly charge by the Serelery, these flems are catied "Escrow ltems™ and the
sums paid to Lender are called "Escrow Funds”,

Lender may,. at any time, collect and hold amounts for Lseiotw lems in an aggregate amount not to exceed
the maximum amount.thal may be required for Borrower's cicrew necount under the Real Estate Seitlement
Procedures. Act of 1974,,12:U,5,C,. 82601 ¢l geq, and Implemeniing regulations, 24 CFR Part 3500, ns they
may be amended, from, time:to time: ("RESPA™), except tht the cusnlon.or reserve permitted by RESPA for
unanticlpated'disbursements o disbursemunis-before the Borrower's paymenis are avallable in the account may
not be bnsed on.amounts.duc: for the morlguge insurance premivm,

If the amoyas, held-by, Lender for Escrow Items cxceed the wmoums penpitied 1o be held by RESPA,
Lender shall account'to Borrowor. for the oxcess funds ns required by RESPA, if 1« amounts of funds held by
Lender at any {ime:are: not suffielent.to-pay the Escrow ftems when due, Lender mray notify the Borrower and
require Borrower 1o make up'the shortage as permitied by RESPA.

The Escrow Funds nre pledged ns addivionaf security for wil sums secured by this Secarity Instrument, 1f
Borrower tendurs;to-Lender the. full: paywment of all such sums, Borrower's account shall va-eridlied with the
batunce remalping: for:-all Instaliment ttems (), (b), and (¢) and any morigage insurance presnium mnstaliment
that Lenuder has not become obligated to pay to the Seeretary, and Lender shall prompily refuirl nay excess
funds to Bormwer, lmme‘dln’;clr; prior 1o & forcclosure sale of the Propery or iis acquisitlon by Uender,
Borrower's aount shall be crediied witli any balance remaining for sl Instaliments for items (a), (b), and (c).
; ”3. Application of Payments. All payments under pacagraphs ! and 2 shall be applied by Lender ns
oliows:

Eirat, 10 the morignge insurnnce promium to be pald by Lender 10 the Secrelary or to the monthly ¢harge
by the Secretnzy instead:of the monthly mortgage insurance prombum;

- Secong, 1o-any tnxes, specinl nssessiments, feasehold payments or ground remis, and (re, Nood and other
hazard insurance premiums,:ns required;

‘Third, to Interest duo undor the Noto;

Fougth, to amortization of the principnl-of thie Note; amd

Fifih, to Inte charges due under the Note,
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4, Flro, Flood and Other Husard Insurance, Borrower shinll insure ufl improvements on the Praperty,
whether now in existence or_auhsarfuemiy erected, ngainst any hazards, casunities, and comingencles,
including fire,-for which Lendor requires insurance, 'This insurnnce shall be maintained in the wmounts and
for the perlods that Lender requires, Barrower shill also insure all improvements on the ngcrty. whether
now In exlstonce. or subsequently erceted, agninst loss by Noods to the extent rcr‘ulred by the Sceretary. All
[nsurance shalt be carried with compnnles approved by Lender, The Insurance polleles and nny renewnls shall
be held by Lender and shall include loss payable clouses In favor of, and In # form acceptable to Lender,

In the overt of toss, Borrower shall give Lender immedinie notice by mall, Lender muy mitke proof of loss
Il not made promptly by Borrower, Each. ltsurance company concerned Is hereby authorived and direcid 1o
make payment. for such loss directly to Lender, lnstead of 10 Borrower and to Lender jointly, All or any pan
of the insurnace proceeds. may be applied by Lender, ot lis optlon, either (1) to the reductlon of the
Indebtedness under the Note aml this Socurity Instrument, first to any delinquent amounts applied in the order
(n purageazis 3, and then. to prepayment -of prineipal, or (b) to the restoration or repair of the damaged
Property, Ay application. of the proceeds to the princlpal shall not exiend or }:osipone the due dae of the
monthly pavaients:which are referred:lo in paragrapi 2, or ¢hange the amaunt of such payments. Any excess
Insurance provesas over-an amoum iequlired to pay all oulstnding indebiedness under the Note anct this
Securlty [nstrament Jhaj):-be pad to the entity legally entitled thereto,

In the evant of torerlosure of this Security Instrument or other transfer of tile w the Propery that
extinguishes the Indebizdnass, all right, ttle and interest of Borrower In nnd 10 Insurance policies in force shall
[0ss tu the purchaser,

5, Ocoupancy, Preservation, Maintenunce nd Protection of the Property; Borrower's Loan
Application; - Leaseholds, Boirov/er shall occupy, cstublish, and use the Property as Borrower's principal
residonce within:sixty. days. after te exacution of this Sceurlly Instrument {or within sixty days of n Tater snle
or transfer of the Property) and shall continue to aceupy the Property as Borrower's principal residence for ot
least one year after.the date of ocouppscy, unless Lender deiermines this requirement will couse undue
hardship for Borrower:or unless extenuidlug cireumstances exist which are beyond Borrower's control,
Borrower shal} notlfy: Lender.of any cxtenuuting ¢lrcumstances, Borrower shall not commit wasle or destroy,
damage or substantially change the Property or allow the Property (o deieriorate, reasonable wear and tear
oxcepled., Lander ‘may Inspect the Property. If the ™roparty is vacani or abandoned or the loan is in default,
Leader may take reasonable.netion lo protect and pressrec-such vacant or abandoned Property, Borrower shall
also be in default;if Borrower, during the lonn application process, gave maieriaily false or innccurate
information or statements to-Lender-(or failed 1o provide Lendrr with any material information) in connection
with theloan evidenced:by the Note,: including, bu net linitsd 4o, representations concerning Borrower's
occupancy. of the: Property- as:a.principal residence. 1f this Securhy Instrument is on a fensehold, Borrower
shall comply. with the provisions.of the: [ease, [f Borrower acquizcs fee title to the Propeny, the leaschold and
fee title shalf notbe:merged untess-Lender agrees 1o the merger in writing,

6. Condemnation... The proceeds of any award or claim for uapisses, direet of consequential, in
connection with any condemnation or other taking of any purt of the Propiny, or for conveyance in place of
condemnation: are hercby nssigned’ and: shall be paid to Lender 10 the exien'”of the full amount of the
indebtecnesi” that remains-unpaid-under- the Note and this Sceurity Instrumen, 1ender shall apply such
proceeds o the- reduction.‘of :the. indebtedness under the Note and this Sccurity instrument, {irst to any
delinquent:amounts: applied in-the-order provided in parngraph 3, and then 1o prepaymeni of principal, Any
application of the procecds:to:the prineipal shall not extend or posipone the due date of (ke munthly payments,
which are referred.to in-paragraph 2, or change the amount of such paymenls, Any excess-pracecds over an
amount required:to:pay:all-outstanding indebtedness under the Note and this Securlty Instrumer: =izl be paid
to the enthy’legally entitled thereto, -

7. Charges 1o Borrower and: Protection of Lender's Rights in the Property, Borrower shail pay all
governmenial;or: municipal-charges, . fines and impositions that are not included in paragraph 2. Borrower
shall pay these.obligations:on time directly.to the entity which Is owed the payment, I fuilure to pay would
adversely nlfect, Lender's: Interest In the Property, upon Lender's requesi Borrower shiall promptly furnish 10
Lender receipts.evidencing:these payments, -

If Borrewer:falls.to,make:these pryments or the payments required by paragraph 2, or fails to perform any
other covenants. and:agreements-contnined in this Security Instrument, or there Is a legal proceeding that may
significantly- affect: Lender's.rights. in the Property (such as a proceeding in bankruptey, for condemnasion or
10 enforce iaws or regulntlons), then: Lender may do and pay whatever is necessary to protect the valug of the
Property. and Lender's: rights in the Property, including payment of Iases, hazard insurance and other items
mentioned in paragraph 2,
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Any amounts disbursed by Lander under this purngraph shall become an additional debt of Borrower il
be secured by this Security Intirument, ‘These nmounts shall bear Interest from the date of disbursement al the
Mote rate, anel ot tho optlon of Lender shall be mmedintely due and poyable,

Borrower shall prompuly discharge nny len which hns priority over this Security instrument unless
Borrowor: (n) ngreos ln writing to the rnymnm of the obligailon securod by tho lien In o manier secoplable o
Lendor; (b) contoats In goad fulth the lion by, ar defends agalnst enforcoment of the lHen in, legal proceedings
which In the Leador's apinlon operate to prevent the enforcemont of the lien; or (¢} secures from the holder of
the Hen an agresment sntlsietory to tho Lender subordinniing the llen to this Securlly instrument, ¥ Lender
determines thal uny part of the Proporty (s subjeet 1o 0 llen which may altaln priority over this Security
Instrument, Lotcler niny glve Borrower o notles Idemifylng the llun, Rorrower shall satialy the Nen or take
one or moro ol tho actlony et forth above within 10 dnys of the glving of notice.

B, Toes. Londer may collect fees nnd charges swhorlzed by the Secrelary,

9, Graunls for Aceeleratlon of Deb,

(W) Datault, Londer mn{. uxcept 08 limitedd by regulntions Tssued by the Sceretury i the vase of
paymen: defaults, require immedine payment i full of w sums secured by this Securlty Instrument if:
(1) Suarrgwor dofaults by fuitlng to pay In fall any monthly payment required by this Seeurity
Instriiment prior 1o of on the due dute of the next monthly payment, or
(il) Borrower aefaulls by (ailing, for o porlod of thimy days, 1o perform any other abligstions
contalned in thl« Security Instrumont,

() Sale Without Credtt Avprovel Lender shill, [F permined by npplicable law (including seciion
Ja1(d) of the GarneSt Qorzinin Nuposiiory Insitutons Act of 1982, 12 U.5.C, 1701)<3(d)) nnd whh
the prior approval of the Seerctary, require [mmedinte payment in (il of it the sums secured by this
Sccurlty Instrument if;
(1) All or part of the Property, r-a beneflcisl Interest in n trust ownlng alt or purt of the
Propenty, |y sold or otherwlse traneivrred (other than by devise or descent), and
(1) The Property is not oceupled by the pilishaser or granteo as his or her princlpal rosldence, or
the purchnser or granies does 80 oceupy e Praperty, but his or her credht ins not been approved
in accordanco with tho requiruments ol the Snzerinry.,
(¢} No Wuiver, If clreumstanees oceur that wour! piinlt Londer o resulee lmmediate payment n
full, bul Lender does not require such payments, Leeded does nol swaive its righls with respeet 10
subsequent avonls,
(d) Regulations of HUD Secretiry, In muny clreumstances ceguintions lssued by the Secretary will
Hmir Leader's rights, In tho case of payment defouls, to rogules immediate payment In full and
foreclose iT not paid, This Seeurity Instrument does not authorlze aveeleration or foreclosure if not
permitte by regutations of the Secretary.
(o) Movigage Not Insured, Borrower agrees that 11 this Seeurlty fustrumn: and the Nole are nol
dotermined to bo oligible for Insurance under the Nadonal Housing Act within— 60 DAYS
from the date hereof, Lender may, ot Hs option require Immedinte payment In fsll of al sums secured
by this Securlty lustrument, A writtes stitement of any authorteed agent of ths Socretary dated
subsequent to SIXTY DAYS from the duie hereol, deelining to Insurz iy Security
lustirument and the Note, shall be deemed concluslve proof of such ineligibility, Notwitiaraving the
forogoing, this option may not be exercised by Lender when the unavallability of Insurance Is solely
due to Lender's failure to remit a mortgnge insuranee premium to the Secretary,

10, Relnstatement, Borrower has-n right 1o be relnstated if Londer has required immedinie pnyment In
full becouse of Borrower's failire to pay an amount due under the Note or this Securlty Instrument, This right
applies even after foreclosure proceedings are institued, To reinstate the Securlty Instrument, Borrower shall
tender in  lump. sum. all amounts. required to bring Borrower's account current including, to the extent they
fre obllgalions"zoful!o.rrowj:r'under;tlﬂs Security Instrument, foreclosure costs and rensonable and customnry
torneys' foes: and; oxpenses - properly nssociated wilh the foreclosure proceeding, Upon reinstatement by
Borrowet, this Security- Instrument and the obligations that It seeures shall remain In effect as I Lender had
not required’ immedinte: payment in full, However, Lender Is nol required to permit relnstalement if:
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\ .
! (Iy Lender has accepled relnstatement afier the commencement of foreclosure proceedings within two years
N f immeciately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will prectude
o fareclosure on different grounds in the future, or (11 reinstatement will ndversely affect the peiorlty of the lien
4 crented by this Securily Instrument,

y 11, Borrower Not Released; Forbearsnee By Lender Not a Walver, Extenslon of the time of payment
:; or malification of amortlzition of the sums sccured by this Seeurity Instrument gramed by Lender to noy
suceessor in interest. of Borrower shill not opernte to relense the labllity of the original Barrower or

& Borrower's successor In imerest, Lender shall not be required (o commence proceedings against any successor
in interest or refuse to extend time for paymeni or otherwise modify amortization of the sums seeured by this
Security Instrument. by reason of any demand made by the original Borrower or Borrower's successors [n
interest, Any forbearance by Lender In exerelsing any right or remedy shall not be o waiver of or preclude the
exerclse of any right or remetly,
12, Srccessors und Assigns Bound; Jolnt and Several Llubikity; Co-signers. The covenants an
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjsctto the provisions of puragenph 9(b). Borrower's covennts and agreements shall be jolnt
and several, Ay Borrower who co-signs this Securlly Instrument bui does nat exceule the Note: (1) Is
co-signing this Security, Instrument only 1o mortgnge, grant and convey that Borrower's inlerest In the
Proporty under the terine of this Security Instrument; (b) Is not personally obligated 1o pay the sums secured
by this Security Instrumers; 4nd (c) ngrees thit Lender andd any other Borrower may agrée to extend, modify,
forbenr or make any accowanodations with regard 1o the terms of this Seeurlty Instrument or the Nole without
that Borrower's conisent,
£3, Noticts, Any notice 1o Berrowre.orovided for in this Security Insirument shall be given by delivering
it or by mnkting [t by firat class mall Cnless npplicablo low requires use of another method. The notice shall
be directed 1o the Property Address or any otier anddress Borrower designates by notice to Lender. Any notice
to Londer shall bu givon by Nrst class mall 1o Lendar's acdress stated hereln or any address Lender designites
by notice o Borrower, Any notice provided 2=t this Security tastriment shull be deemed to have been
glven to Borrower or Lender whon glven as provided Liihis paragraph,
4, Governing. Law; Soverability, ‘This Security Instrument shall be governed by Federal law and the
law of the jurladiction In whicl the Property is located, In the event that any provislon or clwuse of this
Seeurlty Instrument or the Note conflicts with applicable Jne, sysh conflict shiall not affect other provisions of
this Securlty Instrument-or the Note which ean bo glven offecy wiikout the conllicting provision. "T'o this end
the provisions of this Sesurlty Instrument and the Note are declared 10 be severable,
18, Borrower's Copy, Borrower shall bo given ono confoiiaed enpy of the Note aid of this Security
(hstrument.
16, Hoanrdous Substances, Borrower shall not cause or permnil the praence, use, disposal, storage, or
relonse of niyy Hueardous Substances on o in the Property, Borrower shall oc.da. nor allow anyone else 1o
do, anything nffecting tho Property tht is In violntion of wny Bnvironments! Lave, The preceding wwo
sontances shall not apply to the prosence, use, or storage on the Property of amall iamilies of Nuzardous
Substunces that are gencrally recogulzed to be approprinie 1o noetmal residentin uses i 1o.siaimenance of the
Proporty, :
Borrower shall promptly glve Lender written notlee of nny investigtion, claim, demand, Sawsult or oiher
action by any governmental of regutntory ngency or private pary involving the Property and ‘wiy-iinzardous
Substatice or Environmental Law of which Borrower has aciual knowledge, |f Borrower learns, or-jsintified
by any governmental oF regulntory wuthorlty, that any removal or other remedintion of mny hizardous
Substance alfecting the Properiy I8 necessary, Borrower shall promptly take all necessary remedinl actions in
aceardance with Environmental Law,
As used In (his pueograph 16, “Hazardous Substances” ary those substunces defined ns 10xic or hnzardous
, substances by Bnvironmonial Law and tho followlng substancess gasoling, kerosene, other finmtwbie or woxic
. petrolowtn produets, toxie pesticides mud herbicldes, volnle solvents, muterlnls contalning asbesios or
3 formaldehyele, nudl eodionetive mnorlals, As used by this parngraph 16, "Environmental Law® means federal
Inws u:;d Inws of the jurisdiction where the Property Is located that relate to healh, safety or environmentl
' protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers (o Lender all the rents and
revenues of the Propenty. Borrower authorizes Lender or Lender’s agents 10 colleet the rents and revenues and
hercby directs: each 1enantof the Property 1o pay the rents to Lender or Lender's agents. However, prior to
Lender's notlcu to Borrower of Borrowet's breach of any covenant or agreement in the Sccurlly Instrument,
Borrower shall.colleet nnd. recelve all rents and revenues of the Property as trusice for the benelit of Lender
and Borrower,, This assagnmcm of renls constitutes an absolule assignment and nol an assighment for
additlonal sccurlly only.

If Lender gives notice of breach (o Borrower: (n) all remts received by Borrower shall be held by Borrower
as trustee for bcncﬁt of, Lcndcr only, to be applied to the sums secured by the Securlty Instrument; (b) Lender
shall be cn" fec to collcct nnd recclve a1 of the rents of the Property; and (c) each tenant of the Property shall
pay all rents du< and unpnid to L:.ndcr or Lender's agent on Lender's written demand to the tenant,

Borrowsr has not: exccuted any prior assignment of the rents and has not and will not perform any act thal
would prcvcnl l..er Jer. from’ cxerclsing its rights under this paragraph 17,

Lender shall nol b veonired to emer upon, take control of or maintain the Property before or afier giving
notice of breach to Borrcwe: .. Howcvcr, Lender or a judicially appointed receiver may do so at any time there
is a hreach, Any, npphcauo' of rents shall not cure or waive any defaull or invalidate any other right or
remedy of Lender, This assign'ac:t nf rents of the Property shall terminate when the debt secured by the
Security lnx:rumcnt is paid'in-full,

18, Forcclosurc l’roccdurc. If Lende: requlres immediate payment in full under paragraph 9, Lender
may foreclose this Securhy fnstrument by tattcinl procecting, Lender shalt be enthled 1o collect all expenses
incurred in. pursuing the remedies provided i this parngraph 18, {ncluding, but not limited to, reasonnble
attorney's fees and:cosls of tile evidence,

If the Lender's, Inferest. in. this Sccurity Instrumeicis held by the Secrelary and the Secretary requires
.immediate paymient in. full«undcr paragraph 9, the Secretarv may inveke the nonjudicial power of sale provided
in the Single Famlly Mongngc Foreclosure Act of 1994 7'Act®) (12 U.S.C. 3751 ¢1 s¢a.) by requesting &
foreclasure commlssloner designmcd under. the Act to ccmeaence foreclosure and to sell the Property as
provided i in the ‘Act.’ Nothing. in"the preceding sentence shali doprive the Secretary of any rights otherwise
available‘to a Lender under this ‘paragraph 18 or applicable law,

19, Release, Upen pnymcm 'of all sums secured by this Securily Justrument, Lender shall release this
Security Instrument: without charge to Borrower,

20, Walver of Homestead, Borrower waives atl right of homestead excrapiion In the Property,

ILLINOIB » SInglo Family » FHA Securlty Instrumont
Form 04114 1/90 k
Laser Forma Ing, (8901 A40:230%
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Ridors to thiy Securlty Instrwment, 1l one or more riders are excented by Borrower md recorded
togotitor with this Scouclty Instrument, the covonsnts of each such rder shati be tncorporated o and shall
amend nnd suppioment the covenams and agreomers of this Sccurlty Insirumany as {f (he rider(s) were & pun
of this Securliy Insteument. (Cheek applicabic box{es)),

Condominium Rider Crowing Baully Rider
Gradualed Fayment Rider Planned Unit Development Rider
Other [specify)  ARM RIDER

BY SIGNING BELOW, Borrower nceopts and ngreey to the terms contained In this Seeurhy Instrument and
in any rider(s) execwted by Borrower ant recorded with I,

Witnesses:
AVE (Sen))
l L. TA % -Bonowor
Jeu_g;’ / Kd.:d«; . (Senl)
DANNETTE D, KALCK Boiawm
o (Seal)
Borroviar
- (Seal)
Boirawer
Spaca Golow Tiky Line Uor Zebnowlodgmnnt)
STATE OF ILLINOIS, COOK County s
T}U’ UMD{L puzﬂ-/ , & Nuiary Petlic in and for spid county and state,

do ccmfy that ‘DAVID L, DIVITA, DIVORCED, NOT SINCE REMARRIED AND DANNETTE D, KALCK,
DIVORCED, NOT. SINCIl REMARRIED

personnlly known (o me'to be the same person(s) whose name(s) ARE situseribed to the roregolng

instrument, appcaredi before me this day In person, and acknowledged that  THEY”  signed and delivered

the said instrument as free and voluntary act, for the uses and purposes thercin sel forth,

Given under rﬁy'ﬁnnd‘and officlal seal, this ZND  dnpy of OCTOBER, 1997

My Commission explres; —é
! P ¢ MWQJ

WIPFIGIAL 'SEAL"
RONALD
mrmRY PUBLIC, ST'Z;E NTONE

G HMNI( g XPIRE.! 0?/ '8/0)

+ Nolary Public

ILLINQIS - Singla Family - FHA Sscurlty Instrument
Form 84174 1/88
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PLATINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, QUITE 101
ROLLING MEADOWS, IL 60008

($niace Above This Ling Pur Hocoring Delal

LOAN NO. 11-2795 I~ THA Chso No.
131:8877675-729

{ { {

THIS ADJUSTABLE RATS RIDSR Iy made ihis @ND  day of OCTOBER, 1987 el
is tncorporuied lnto and shall be Zeomed 1o umend and supplement the Morigage, Deed of Trust or Securlly
Deed ("Seeurhy Innirumont™) of the itune date given by the undersigned (*Bortower*) 10 sceure Borrower's
Note ("Note") lo PLATINUM HOME ®ORTGAGE CCRPORATION
AN ILLINOIS CORPORATION
{*Lontler") of the same date uned covering the proywcty deseribed I the Sceurity Tnstrument nnd Jocuted at:

272 DEWEY AVENUE, NORTHLAKZ, \IL 60164

{Iupnete Artligys)

THE NOTE CONTAINS: PROVISIONS ALLOWNG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT, THE NCTZ LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE /AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: In wcklition 10 the covennnts and Ggreements mude in the Security
Insteument, Borrower and Lender Murther covennnl and agree us follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dute

The interest rate mny change on the {lrst day of JANUARY 1, 1989 , and wi zax-day of cach
succeeding year, "Change Dato” menns ench dnte on which the (nterest rale could change.

(B) The Indox.

Beginuning with the flrst Change Date, the interest rute will be based on an badex.  “Index™ memns the
weokly average ylold on Unlted States Trensury Seeurlties adjusted 1o n consiant maturlty of one yenr, us made
available by the Federnl Reserve Bonrd, "Current Inclex" means the most recent tiwlex ftgure availuble 30 days
before the Change Dnte. [F the Index (s defined above) is no longer availuble, Lender will use as n new Index
nny index prescribed. by the Seeretary (s defined In parugraph 7(B) of the Note), Lender will give Borrower
notice of the new fndex,

(C) Caleulntion:of Interest Rute Chunges

Beforo onch Change Dito, Lendar, will caleulate o new [nterest rate by adding n masgln of

TWO AND THREE' QUARTERS

MULTISTATE - FHA Adjuutnbln Rate Ridor

Form 27812 1/86

Contour Software, Ing, (800) 777 e
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i perceniage points.(. - 2,750 %) to the Current Tndex and rounding the sum to the nenrest one-ciphth
L of one percentage polnt (0.125%). Subject to the limlts stated In paragraph 5(D) of the Note, ths rounded

¥ amount witt be the aew interest rate yniit the next Change Date.

(D) Limits on Interest Rate Changes

E The Intorest rate will: never increase or decrease by more thau one percentage point (1.0%) on any single
L Charge Date. The Interest rate:will never be more than five percentage polts (5.0%) higher or lower than the
L. nitini interest rate stated: in-parngraph 2 of the Note.

R (E} Colculation of Payment Changes

If the interost rate changes on: a.Change Date, Lender whi calculnte the amount of moathly payment of
princlpal and-interest which’ would-be necessary ta repay the unpaisd principal balance in full at the maurity
b date o the now Interest.Fate. through substantlally equal paymemss, In maklng such cleuintion, Lender will use
i the unpaid principal balance:which: would be owed on.the Change Dute if there had been no defoult in payment

on the Notz, raducedd by the smount:of any.prepayments to principal, The result of this calculation wil) be the

ameunt of the naw monthly payment of princtpal and interes,
- (F) Notlce 1 Vhanges o
- Lender will give natlee to Borrower of nny change in the finerext rate and monthly payiment amount, The
‘ notice must be givew 2 icnst 25 days before the new monthly payment amound fs due, and musi set forth (1) the
‘ date of the notice, (1), e Change Date, (1) the eld Interest rate, (iv) the new interest rate, (v} the new
! monthly paymentamount, 4v)) the Current Index and the date it was published, (vii) the method of ealeulnting
: the change in monthly payient amount, and (vitl) any other infornntion which may be required by faw from

time 1o time, _

(G) Effectivo Date of Changes
A ftow. inlerest ete calculaed fn accosdmtice with parngraphs 5(C) und 5(D) of the Note will become

‘ offective on-the Change Dato, Borrower simi! make a paymient b the new monthly amount beginning on the
; first payment dnte witich occutrs af lenst 23 days. pfier Lender hos given Borrower the notice of chianges
required by paragraph. S(F) of the Note, Borrowz«shall have no obligation to pay any Increase b the momhly
pryment amount caleulated, in necordance with pregensiS(E) of the Note for any payment <tate occurring less
than 25 days afior. Londor has piven the required notlce, I the monthly payment amownt calculated in
accordanee with paragraph S(B) of the Noto decreused, b Lender (alled to give timely notlee of the decreuse
and Borrowse made any. monthly payment amounts exceecing Al payment amouni which should have been
sawed In a Himely notlee, then Borrower s the option 1o citer (1) demand e return to Borrower of any
uxcess payment, with intorost theroon at the Note rate (a rate equel 1o the Inierest rae which should have been
stared in o timely notlee), or (1) request that any cxcoss puyment,with Interost thereon ot (he Note rte, be
applicd us paymont of principal, Lender's obligntion 1o relurn wiy exceds pryiment with interest on demand is
not assignable oven {f the Noto Is otherwise nssigned before the demand (G rzmm {5 made,

BY SIONINQ BELOW, Horrower acoepts anc agrees 1o the lerms nmd jirovisions contatned i thls
A

) H -
0 ) _
sat) ] émf// % é{ T (S510)
Horrgwed Dmggfrfrf D, KALCK - "Horuwer
(Seal) Seal)
Wonower liohowse

MULTISTATE « PHA Adjustable Rete Hider
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