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? 2 CE—— MORTG AGE - Loan #: 134647

App #: 2615

THIS MORTGAGE {"S:curity Instrument”) is given on OCTOBER 13, 1997 .

The mortgagor is Sheila S. Papprsand Nick T, Pappas, wifc and busband, ("Borrower"). This Sccurity Instrument is
N given to Great Northern Mortgage Zompuny, which is organized and existing under the laws of the Staie of Iilinois and
whose address is 2850 Golf Road, Surte 403, Rolling Meadows, IL 60008 ("Lender"). Borrower owes Lender the
}principal sum of: One Hundred Ninety Fivz: Thousand and no/100---Dollars (U.S. $195,000.00). This debt is evidenced
<"hy Borrower's note dated the same date as this Sceurity Instrument ("Noie™), which provides lor monthly payments, with the
Ofull debt, if not paid earlier, duc and payable or” Vi-Nov-2004. This Sccurity Instrument secures to Lender: (a) the
; o Fepayment of the debt cvidenced by the Note, with intzeisi, and all rencwals, extensions and modifications; (b) the payment of
3 all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
performance of Borrower's covenants and agreements wiaershis Scourily Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey 10 Lender tive following described property in Cook County, [linois:

{Except the West 300 feet) the South 100 feet of the Northeast 14 of theNGriheast 1/4 of the Southwest 174 of
Scction 22,Township 42 North, Rarge 11 in Cook County, Illinois.

PIN #: (13.22.303.020

which has the address of 214 N. Elmhurst Road, Prospect Heights, 1L 60070 ("Property Address");
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TOGETHER WITH all the impravements now or hereafter erected on the property, and alt casements, appurtenances, and

lixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Security
“Insirument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in (ull, 4 sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Securily Instrument as a lien on the Property, (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivzac. il any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the orovisions of paragraph 8, in licu of the paymeni of morigage insurance premiums, These items are
called "Escrow ltems." Lopder may, at any time, collect and hold funds in an amount not to exceed the maximum amount &
lender for a federally eoiated mortgage loan may require for Borrower's escrow accoumt under the federal Real Estate
Setttement Procedures Act of 074 us amended from time to lime, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another Jaw
that applies to the Funds seis a Jzsser amount. If so, Lender may, at any time, colfect and hold Funds in an amount ot (o
exceed the lesser amount, Lendsi may estimate the amount of funds due on the basis of current data and reasonable
estimates of expenditures of future Esccosr Uems or otherwise in accordance with applicable law,

The Funds shall be held in an institutica whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in‘any “ederal Home Loan Bank. Lender shall apply 1the funds 10 pay the Escrow
ltems. Lender may not charge Borrower for nold'ng and applying the Funds, annually analyzing the escrow accoum, or
verifying the Escrow Items, unless Lender pays Bo:roy/er interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrowe: o pay a one-time charge (or an indcpendent real estate tax reporling
service used by Lender in connection with this loan, unless #ppiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall net b2 required to pay Borrower any interest or carnings on the
Funds, Borrower and Lender may agree in writing, however, thawvinierest shall be paid on the funds, Lender shall give 1o
Borrower, withoul charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit 1o the Funds was made. The Funds are pledged as adaitional security for all sums secured by this Security
Instrument,

Ifthe Funds held by Lender exeeed the amounts permitted 1o be held by appiicavie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If (he pinnunt of the Funds held by Lender at any
time is not sulficlent 1o pay the escrow items when due, Lender may so notify Borioveer in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency. Borrower shali met2 np the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promiptly rzfund 1o Borrower any funds
held by Lender. I, under paragraph 21, Lender shall acquire or scli the property, Lender, pridr 1 the acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agailstthe sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend <t ynder paragraphs
L und 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable 1o the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this
puragraph, 1f Borrower makes these payments directly, Borrower shali pramptly furnish to Lender reccipts evidencing the
payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing Lo the payment of the obligation sceured by the licn in & manner acceptable to Lender; (b) contests in good faith the
ticn by, or defends against enforcement of the len in, fepal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satisfuctory 10 Lender subordinating the lien
10 this Security Instrument. 11 Lender determines that any part of the Property is subjeet to a lien which may attain priority
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over this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy th lien or 1ake
“# one or more of the actions set forth above within 10 days of the giving of notice.
$4 5, Hazard or Property Insurance, Borrower shall keep the improvemenis now cxisting or hercafter erected on the
¥ property insured agatnst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
t4+ Noods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounis and far the
- periods thal Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
)
i;
i

“

|
i

approval which shall not be unreasonably withheld, 1f Borrower [ails 10 maintain coverape described above, Lender may at
Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause, Lender shail
- have the right 10 hold the policies and rencwals, 1f Lender requires, Borrower shall promptly give to Lender all receipls of
* paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. [l the restoration
or repair is not cconomically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the
sums secured by this Sceurity Insteument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons
the Property, or doesaut answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim,
then Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Secutity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowve: etherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymicnus referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acavized by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the aciuisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintcianue and Protection of the Property; Borrower’s Loan Application;
Lcascholds, Borrower shall occupy, cstablish, «n¢ use the Property as Borrower’s principal residence within sixty days afler
the execution of this Security Instrument and shat' continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lensvi-otherwise agrees in writing, which consent shall not be unreasonable
withheld, or unless extenuating circumsiances exist which a:¢ ueyond Borrower’s control, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, ot commil waste on the Property. Borrower shali be in default if
any forfeiture action or proceeding, whether civil or criminal, iz begun that in Lender’s good faith judgment could result in
forfeiture of the property or otherwise materially impair the licz cicated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loaa npplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with aryinformation) in connection with the loan evidenced
by the Note, including, but not limited to, representalions concerning Bormwc 's occupancy of the Property as a principal
residence. [[ this Security Instrument is on a leaschold, Borrower shall cumply with all the provisions of the lease. If
Borrower acquires fee titie to the property, the leaschold and the fee title shall povaerge unless Lender agree 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained
in this Security Instrument; or there is a fegal procecding that may significantly affect Lender'sights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or repulz.irns), then Lender may do
and pay lor whatever is necessary 10 protect the value of the Property and Lender’s rights in the'Pronerty. Lender's actions
may include paying any sums sccurcd by a lien which has priority over this Security Instrument, apricaring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tzke action under this
paragraph 7, Lender does not have (o do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Bortower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making 1he loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent 10 the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost
10 Borrower of the morigage insurance previously in effect, (rom an alternate morigage insurcr approved by Lender. If
substantially cquivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will aceept, usc and retain these payments as 4 loss reserve in liew of mortgage insurance. Loss
reserve payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for
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, the berlod Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
. shall pay the premiums required (o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement
‘for mortgage insurance cnds in accordance with any writien agreement between Borrower #nd Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
- condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
. shall be paid 10 Lender,
In the cvent of 4 total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
: whelher or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
. market value of the Property immediately before the Laking is equal 10 or greater than the amount of the sums secured by this
Sccurity [nstrument immedintely before the taking, urless Borrower and Lender olherwise agree in writing, the sums secured
by this Security Instrument shail be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid 10 Borrower, In the cvent of a partial taking of the Property in which the fair
market value of fie Froperty immediately before the taking is less than the amount of the sums securcd immediately before
the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law provides, the proceeds shall be
applied (o the sums secures! by this Security Instrument whether or not the sums are then dug,

If the Property is ubsidnpad by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given.
Lender is authorized to collect azid apply the proceeds, at ils option, cither (o restoration or repair of the Property or to the
sums secured by this Sccurity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise azree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearaice By Lender Not a Waiver, Extension of the time for payments or modification
of emortization of the sums secured by this Secarily Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the originil Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any suceesatr in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrurient by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forboarance by Lenderin exercising any right or remedy shall not be a waiver of or
preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbi%iiv; Co-signers. The covenants and agreements of this
Sccurity [nstrument shall bind and benefit the successors and assigns 5t Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenamts and agreements shall be joint anZ-several, Any Borrower who co-signs this Security
Instrument but does not execute the nole: () is co-signing this Security Instiument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrumeni; (43-is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Boirswer may agree 10 cxiend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrumént e the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whiekzels maximum loan charges,
and that law is finally interpreled so that the interest or other loan charges collected or to be callested in connection with the
loan exceed the permitted limils, then: (a) any such Joan charge shall be reduced by the amowit aecessary to reduce the
charge 1o the permitied limit; and (b) any sums alrcady collected from Borrower which exceeded parmitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principat owed under thei{cte or by making a
direct payment 1o Borrower. 1fa refund reduces ptincipal, the reduction will be treaied as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice Lo Borrower provided for in this Security instrument shall be given by delivering it or by mailing it
by first clnss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instirument shall be governed by federal law and the lawof the jurisdiction
in which the property is localed. [n the evenl thas any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict will not alfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower’s Copy.  Borrawer shall be given one conformed copy of the Note and of this Security [nstrument.
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7. Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or any interest in it
Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
‘without Lender’s prior written consent, Lender may, at {ts option, require immediate payment in full of all sums secured by
this Security Instrumrent. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

[f Lender exercises this option. Lender shail give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days [rom the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, If Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ofi (a) 5 days (or such other period as
applicable law may specily for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument, Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Security [nstrument and the Note as if no acceleration occurred; (b)
cures any default of sny other covenants or ugreements; (C) pays all expenses incurred in enforcing this Security Instrumeit
including but noilimited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seeurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumers shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hercerarall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the casc of acceleration under paragraph {7,

19. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or-adre times withoul prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that collzcimonthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loait Servicer unrelated to a sale of the Note, [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of 1he new Loar Servicer and the address (o which payments should be made, The notice will
also contain any other information required by appticublc tuw,

20. Hazardous Substances. Borrower shalt nod cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shi!l not do, or allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The ricceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazard Substaices that are generally recognized to be appropriate to normal
residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investization, claim, demand, lawsuil or other aciion by any
governmental or regulatory agency or privatc party involving the Provc. ty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notiied Ly any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecuipg the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviconmenta Law,

As used In this paragraph 20, "Huzardous Substances” arc those substances definci-as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable o toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials comaining ashestos, or formaldehyde, s radioaclive materials. As
used in this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction whiere the Property is located
that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 10 Borrower prior to acceleration loaawing Borrower’s
broach of any covenamt or agreement in this Sccurity Instrumens (but not prior to acceleration under paragraph
17 unlcss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a datc, not less than 30 days from the date the notice is gives to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceloration of the sums sccurcd by (his Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate afier after acceleration and the
Tight to assert in the forcclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceloration and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may requirc immediate payment in full of all sums secured by this Security Instrument without further
domand and may forcclose (his Sccurity Instrument by judicial procecding. Lender shall be entitied 1o collect all
oxpenses Incurecd in pursuing the remedies provided in this paragraph 21, including, but not limited to,
teasonable attorneys’ foes and costs of title evidence.

22. Release. Upon payment of all sutns secured by this Sccurity Insirument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs.
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23. Waiver of Homestead.  Borrower waives all right of homestcad cxemption in the Property.

24. Riders to this Security Instrument. Ifonc or more riders are execuled by Borrawer and recorded together with this
‘Secutity Instrumenl, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Sceurity Instrument.
(Applicable riders lisicd below)

e

Balloon Rider

.
Y e M el T DT Ml ke
e [ .

P e S AL

~

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with it
/ ) (Seal)

Sheila S. Pappas ' ) Borrower

Nick'T. Pappas L Borrower

Space below this line for acknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Sheifa S Parpas and Nick T.
Pappas, wile and husband, personally appeared before me and is (are) known or proved to me to be ihe uorson(s) who, being

informed of the contents of the foregoing instrument, have executed same, and acknowledged sald instrument 10 be their free
and voluntary uct and deed and that they signed said insteument for the uses and purposes therein set forth,

Witness my hand and officiat scal this 13TH day of OCTOBER, 1997,

My Commission Expires: 5 [ !(’(Qj

(SEAL)

‘ "OFFICIAL SEAL"
CHERYL L. BRADY
:. Notary Public, Siata of Hilnols
1 _N_iyl Egmmlssiun Expires 5/9
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BALLOON RIDE 134647

(; ~ (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

¢THIS BALLOON RIDER is made this October 13, 1997, and is incorporated into aind shull be deemed to amend and supplement

! the Mortgage, Deed of “Trust or Deed to Secure Debt (the Seeurity Instrument”} of the same date given by the undersi(};ncd {the
(

5*Borrower") to secure the Borrower’s Note to Great Northern Mortgage Company (ihe "Lender”) of the same date and covering
ug ,thg J)ropcny described In the Security [nstrument and located at: 214 N, Blmhurst Road, Prospect Heights, [L 60070 (Property
‘\'F Addr

ess).

1f,;'[‘hc Interest rate stated on the Note is culled the "Note Rate". The date of the Note is called the "Noie Date," T undesstand the
.+ Lender may transfer the Note, Sccurity Instrument and this Rider. “The Lender or anyone who lakes the Nole, the Security
{ Instrument and this Rider by transfer and who is entitled to receive puyments under the Note is called the "Note Holder."

< ADDITIONAL COVENANTS. In addition to the covenanls and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Nole Maturity Date"), I will be able 1o extend the Note
Maturity Date to 11/01/2027 , (the "Extended Maturity Date") and medify the Note Rate 10 the "Modified Note Rate” determined
in accordance with Sesiion 3 below if all the conditions provided in Scctions 2 and § below are met (the "Conditional Modification
and Extension Option®)- If those conditions are not met, | understand that the Note Holder is under no abligation to refinance the
Note or to modity the Nute. resct the Note Rate or extend the Note Maturity Date, and that [ will have 10 repay the Nole from my
own resources or find o leadee willing to tend me the money 10 repay the Note.

2, CONDITIONS TO OITION

If 1 want to exercise the Coiaiionul Modification and Extension Option, certain conditlons must be met as of the Note
Maturity Date, Thesc conditions sre2{1) I must still be the owner and occupant of the property subject to the Security Instrument
(the "Property"); (2) | must be curren’ in my monthly payments and cannot huve been maore than 30 days late on any of the i2
scheduled monthly payments immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse matlars.affecting title 10 the Property (except for taxes and special assessments nol yel
payable) arising after the Sceurity Instrumcat-was recorded; (4) the Modilied Note Rate cannot be more than § percentage points
above the Note Rate; and (5) T must make a writtza izguest to the Note HMolder as provided in Section 5 below,

3. CALCULATING THEMODIFIEDNOTE BATE

The Modified Nole Rate will be a fixed rate of interest nax.a' o the Federal Home 1.oan Mortgage Corporation’s required net yietd for 30-
year fixed rate mortgages subject 1o a 60-day mandatory de'lvory commitment, plus one-haif of one percentuge point (0.5%),
rounded o the nearest one-eighth of one percentage point 5125%) (the "Modificd Note Rate™). The required net yield shall be the
applicable net yicld In ¢ffect on the date and time of day thei-the Note Holder receives notice of my clection to exercise the
Conditional Modification and Extension Option. If this required net yield is not available, the Note Holder will determine the
Modificd Note Rate by using compurable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calcutated in Scction 3 above is nof pieater thun § pereentage points above the Note Rate and all
other conditions required in Section 2 above are satisficd, the Note Holde: »j! determine the amount of the monihly payment that
wilt be sufficient to repay in full () the unpaid principal, pius (b) accrued but r.rsaid interest, pus (¢) all other sums I'will owe under
the Note und Security Instrument on the Note Maturity Date (assuming my monthly pripients then are current, as required under Section
2above), over the remaining extended termat the Modified Note Rate in equal montt.ly payrents. The result of thiscalculation will bethe
new amount of my new principal and interest payment every month until the Note is iipe-naid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION C3710N
The Note Holder will notify me at least 60 calendar days in udvance of the Note Maturizy-Datc and advise me of the principal,
accrued but unpaid interest, and all other sums [ am expected 10 owe on the Note Maturity Date. 'The Note Holder also will advise
me that | may excreise the Conditional Modification and Extension Option if the condilions inS2ction 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of the pisson representing the Note
Holder that 1 must notify in order o cxorcisc the Conditional Modification and Extension Option.4f 3 meet the conditions of
Section 2 nbave, 1 may exercise the Conditionnl Modification and Extension Option by notifying the Note iolder no cartier than 60
calendar days and no {ater thun 45 calendar days prior (o the Note Maturity Date. The Note Holder will calcplate the fixed Modified
Note Rate based upon the Federal Home Loan Morigage Corporation’s applicable published required net yinld in effect on the date
and time of day nolification is received by the Note Holder and as calculated in Section 3 above. 1 wili then have 2J calendar days to
Rruvide the Note Holder with acceptable proof of my required ownership, occupaney and property lien status. Before the Note
{aturity Date the Note Holder will advise me of the new interest rate (the Madified Note Raie), new monthly payment amount and
a date, {ime and placc at which | must appear 1o sign any documents required to complete the required Note Rate modification and
Note Maturity Date extension. 1 understand the Note Holder will churge me a $250 processing fee and the costs associated with the
exercise of the Conditional Modificalion and Extension Option, including but not limited to the cost of updating the title insurance
policy.

BY SIGNING BELOW, B/prowc;r aceepts and agrees to the terms and covenants r:un;ni/r;p/djn m/is- Balloon Rider,

(Scal) ‘//é’ ,//5/ g (17 )
Nicyl‘. Puppas, Borrower

[Sign Original Only]
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