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WESTMARR MORTGAGE CORPORATION
355 NE S5TH AVENUE, SUITE 4
DELRAY BEACH, FLORIDA 33483

[Space Above This Line For Recosling Datal

MORTGAGE
LOAN NO. ‘975108

G’_ THIS MORTGAGE "Sccurity Instrument”) is givenon  OCTOBER 10, 1997 . The morigagor is
— INGRID L. TEIACRUZ, AN UNMARRIED WOMAN
4y

("Borrower").
A This Security Instrument is given 1

WESTMARK MORTGAGE CORFURATION,
;2 which is organized and existing under the laws of . CALIFORNIA , and whose address is
g’ 355 N.E. 5TH AVENUE, SUITE #3
» DELRAY BEACH, FL 33483 ("Lender”).
v Borrower owes Lender the principal sum of ONE RUMDRED NINETY-FIVE THOUSAND FIVE
SOHUNDRED AND 00/100 Dollars (U.5. § 185,500,.00 ).
* This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
P monthly payments, with the full debt, if not paid earlier, due ard ravable on NOVEMBER 1, 2027 . This
r‘ Security Instrument secures to Lender: (a) the repayment of the deot-cvidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Nowe; (b) the payment of all othersias, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Porrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby inurigage, grant and convey lo Lender the
following described property located in CQOOK County, Winojs:
LOT 38 AND THE SOUTH 1/2 OF LOT 39 IN BLOCK 3 LW CARTER'S
ADDITION TO MAPLEWOOQD, BEING A SUBDIVISION OF THE SOUTH EAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 4( NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY,
ILLINOIS.

[ S-25 22 009 0oty

which has the address of 2835-37 N MAPLEWOOD, CHICAGO
{Suect) {City]
Hlinois 60618 ("Property Address”);

{Zip Code) %
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TOGETHER WITH all the improvements now or hercafter erccied on the property, and all casements, appurtenances,
andl fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited vartalions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and iricizst on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tav=s and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day morthiy payments are due under the Note, until the Note is paid in {ull, a som ("Funds”) for: (a) yearly
taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property; {(b) yearly leasehold
payments or ground rents oo the Property, if any; (¢) yearly hazard or property insurance premiums; {(¢) yearty Nood
insurance premiums, if any; (5) vearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the Lrevicions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow lems.” Lendermay, at any lime, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally relateanurigage loan may require for Borrower's escrow accouni under the federal Real
Estate Settlement Procedures Act of 1974 arampnded from time 1o time, 12 U.S.C. § 2601 e seq. {"RESPA"), unless
another Jaw that applies (o the Funds sets a weser-amount, I so, Lender may, at any time, colleci and hold Funds in an
amount not {0 exceed the lesser amount, Lender-rany estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow-t=ims or olherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits.are insured by a federal agency, instrumentality, or eutity
(including Lender, if Lender is such an institution) or in any. Feoeral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltetns. Lender may not charge Borrower for hold'ng and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Boirower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrawer 10 pay a one-lime charge for an independeni real
estate tax reporting service used by Lender in connection with this loan, unjess applicable law provides otherwise. Unless an
ugreement is made or applicable law requires interest to be paid, Lender shall novbe required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, 1%at interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit o the Funds was made. The Funds are pleagrd 2 additional security for all sums
secured by this Security instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoun; of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so notify Bowiowiir in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than (welve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund \a orrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security {nstrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tha! manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of ameunts to be paid under this
paragraph. If Borrower makes these payments directty, Borrower shall prompily furnish to Lender receipts evidencing the

payments. : %
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Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith
ihe lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien; or {c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Securily Instrument. If Lender deterinines that any part of the Property is subfect 1o a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien., Borrower shall sutisfy the
lien or Lake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage® and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's eption, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standarc martgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipls
of paid premiums and renewal notices. En the event of loss, Borrower shatl give prompl nosice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repa’s is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the s@ins Lecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons "= Property, or does not answer within 30 days a notice from Lender that 1he insurance carrier has
offered to settle a ¢iaizi, then Lender may colleet the insurance proceeds. Lender may use the proceeds (o repair or reslore
the Property or to pay.sudras secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given:

Unless Lender and Bor/cwer otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the \riihly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property s ‘acquired by l.ender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior/t=-ihe acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior 10 the acgisition.

6. Occupnncy, Preservation, Nfafatzaance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days after
the exccution of this Security Instrument and/shai! continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating cirZun stances exist which are beyond Borrower's control. Borrewer shall not
destroy, damage or inpair the Property, allow the @/openy (o deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whietier civil or criminal, is begun that in Lender's good faith judgmem
cauld result in forfeiture of the Property or atherwise materially impair the lien created by this Security Insirument or
Lender's security interest, Borrower may cure such a defguit and reinstate, as provided in paragraph 18, by causing the
action or praceeding te be dismissed with a ruling that, i Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairmer. of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in defautt if Barrower, during the loan application process, gave matcrially false or
inaccurate information or stalements to Lender (or failed o provids Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not timited to, répreseatations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaseiold, Borrower shall comply with al} the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leasehold «nd the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to peiform site covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly af7ers. Lender's rights in the Property (such
as & proceeding in bankruptcy, probate, for condemnnation or forfeiture or to enforce luws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lend<r's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sccurily lastrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although LerGur may take action under this

paragraph 7, Lender does not have to do so.
‘Ji"&&‘
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instcument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with inferest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalemt (o the cost lo Borrower of the morigage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage iusurance. Loss reserve payments may no longer be required, at the optien of Lender, if mongage
insurance coverage (i the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available ard is-abtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, watii-the requirement for mortgage insurance ends in accordance with any writien agreement between
Borrower and Lender or appticahle law,

9. Inspection, Lender orits/agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonabile cause for the inspection,

10, Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parv'othe Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any crcrse 0aid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately Lefore the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before !he 1aking, unless Borrower and Lender olherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the pracceds mudtiplied by the following
fraction: (u) the total amount of the sums secured immediately beicre the wking, divided by (b) the fair market value of the
Property immediately before the (aking. Any balance shall be prid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately. bevore the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender orlhicrwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by-cins Seeurity Instrument whether or not the sums
are then due.

if the Property is abandoned by Borrower, or if; after notice by Lender to Boriewer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 38 azys afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoratior » repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 16 prisipal shall not extend or
postpone the due datc of the monthily payments referred 1o in paragraphs 1 and 2 or change the amoun: «f such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the/tize for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceassor in interest
of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors i anturest, Lender
shat! not be reguired to commence proceedings against any successors in inferest or refuse to extend lime tor payment or
otherwlse modify smortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any lorbearance by Lender in excrcising any right or remedy shall
nat be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenamts and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the
sums secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securdy Instrumenmt or the Note without that
Borrower's consent,

ILLINOIS « Stogle Funlly Fannle Mae/Freddle Mac s
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13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other {oan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeni charge under the Note.

14. Natices. Any notice to Borrower provided for in 1his Security Instrument shail be given by delivering il or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first
ciass mail to Lender's address stated herein or any olher address Lender designates by notice to Borrower. Any notice
provicted for in this Security Instrument shatl be deemed (o have been given to Borrower or Lender when given as provided
in this paragrapk.

15. Governing Lrw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the'Praperty is located. In the event that any provision or clause of this Security Instriment or the Note
conflicts with applicabl¢ lawosuch conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the rSnflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrcwer shall be given one conformed copy of the Nete and of this Secarity Instrument,

17, Transfer of the Property or ¢ Bopclicial Interest in Borrower, If all or any part of (he Property or any interest in
it is sold or transferred (or if a beeficia inlezest in Borrower is sold or transferred and Borrower is not a naral person)
without Lender's prior written consent, Lendzr may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option skall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give‘dorrower notice of acceleration. The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums-prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further nsuze or demand on Borrower.

{8, Borrower's Right to Reinstate, I Borrower mects cercain vonditions, Borrower shall have the right 10 have
enforcement of this Security Enstrument discontinued at any time prior'15"the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrurient. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumeit and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (¢) pays ali zxpenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees: and (¢} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in‘ihe Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if nc acc.leration had occurred,
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chirige in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property ol small quantities of Hazardous Substances that are generally rccognized 1o be appropriate to
normal residential uses and to maintenance of the Property. r

\
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party invelving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regufatory
autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
locnied that relate (o hiealth, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notiee to Borrower prior to acceleration foliowing Borrower's
breach of any covenaat cr agreement in this Security Instrument (but ot prior to receleration under paragraph 17
unless applicable law provires otherwise), The notlce shall specify: () the default; (b) the action required to cure the
defauit; (c) a date, not less (ien 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faflure to curs the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security /:sirument, foreclosure by Judiclal proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
pruceeding the non-existence of a delavl or any other defense of Borvower to ncceleration and foreclosure, If the
default is not cured on or hefore the dute syecifind in the natice, Lender at its option may require immediate payment
In full of all sums sccured by this Sccurity Jasiroment without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shaii e ontitled to cellect all expenses incuvred in pursuing the remedies
provided in this paragraph 21, including, but not liin)<24 to, reasonabie attorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by <iis Security Instrumem, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay cay recordation costs.

23, Walver of Homestead, Borrower waives all right of hcmestzad exemption in the Property,

24. Riders to this Security Instrument. 1{ one or more riders are exesuted by Borrower and recorded ogether with this
Sscurity Instrument, the covenants and agreements of each such rider sholl be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as 7 thie rider(s) were a part of this Security
Instroment. {Check applicable box(es))

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Paymen Rider Biweekly Payment Ridor

Bulloon Rider Rate Improvement Rider Sccond Home Rider

Other(s) [specify)

Doc. # 97786187 Page 6 of 13
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Botrower and recorded with it

Witnesses: -

/
INGRID L. DELACRUZ C ) Rotsower

{Seab)

« Borrower

— — T

LomPey .
—

(Seal)

» Borrower

(Seal)

- Borrower

STATE QF ILLINQIS }
} ss.
County of (oall }

TT/R-M ane 2 wne \u . & Newry Prblic in and for said county and stae do
hereby certify that
, personally known te/iw 1o be the same person(s) whose

name(s) subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that 9 he
signed and delivered the said instrument as  eRvw~  free and voluntary act, for the uses and purpeses thercin set forth.
Given under my hand and official seal, this {0 1""‘“day of Ocloltc PN

My Commission expires:

! 4

s B P! LU g 2 GJ}\
I ICIAL SEAL -. o -

kY W %
§ FRANGINE E.WHR G

: NOTART PUBLI SUFEC  artiannt

Notary Public

% MY COMMISSION E Res
0 rertetttei e eesee’s

Ll
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LOAN NO. 975108

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 10Ty dayol  OCTOBER
19 97 and is incorporated 1nto and shall be deemed 1o amend and supplement the Mongage, Deed of Trusl

or Security Deed (the "Security ‘astrument”) of the same date given by the undersigned (the "Borrower”) o

secure Borrower's Adjustable Rawe Moie (the "Note”) o WESTMARK MORTGAGE CORPORATION,
(the "Lender"}

of the same date and covering the propesty Ziczeribed in the Security Instrument and located at:
2835-57 N MAPLEWOOD
CHICAGO, <L 60618

[Proparty aulrass|

THE NOTE CONTAINS PROVISIONS ALLOV/IMG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THL }OTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenams_ard agreements made in the
Sccurity Instrument, Borrower and Lender {further covenant and agree as fol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.875 %. The Note provides for :hanges in the
interest raic and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may change on the first day of MaY
» 1998, and on that day every sixth month thereafter, Each date on which my interest rate could

change is called a "Change Date.”
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LOAN NO. 975108

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The “Index™ is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in THE WALL STREET JOURNAL. The most recent Index figure available as of
the first business day of the month immediately preceding the month in which the Change Daie occurs is
called the "Curtent lndex.”

I{ the Index is no longer available, the Note Holder will choose a new index thar is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before vaci-Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 4% / 100 percentage point(s) (6,450 %)
to the Current Inuss The Note Holder will then round the result of this addition to the nearest one-eiphth of
one percentage point('(125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate uptit the next Change Date.

The Note Holder will tnea rletermine the amount of the monthly payment that would be sufficient
repay the unpaid principal taat [ 2= expected to owe at the Change Date in full on the Maturity Daic at my
new interest rate in substantially equii payments. The result of this caleulation will be the new amoum of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the (i'st Change Date will not be greater than 9.875 %
ot less than 8,875 %. Thercafter, my inte'est rale will never be increased or decreased on any
single Change Date by more than one percentage point {! % from the rate of interest [ have been paying for
the preceding six months. My interest rate will never be gresterthan 14 . 875 %.

THE FLOOR RATE 15 8,875%

(E) Effective Date of Chanpes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chupge Date until the amount of my
monthly pavrment changes again,

(F) Notlce of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and ‘e amount of
my monthly payment before the effective date of any change. The notice will include informatiea required by
law to be given me and also the title and telephone number of a person who will answer any quedtion ! may
have regarding the notice.

-

%/
BT
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LOAN NO. 975108

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Intrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Bovrower, Il all or any part of the
Property or any interest in it is sotd or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower s not a natural person) without Lender's prior written consent, Lender
may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
fecderal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes (0 be submitted to Lender information required by Lender 10 evaluate the
intendedl cransferee as it a new loan were being made to the transferce; and (b) Lender reasonabty
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
brench of any cuvenant of agreement in this Security Instriment is acceptable 1o Lender,

To the exvept prrmitted by applicable law, Lender may charge a reasonabie fee as a condition ta
Lender's conseni ;o the loan assumption. Lender may also require the transferee (o sign an
assumption agreement that is acceptable 1o Lender and that obligates the transferee to keep all the
promises and agreemerts nade in the Note and this Security Instrument. Borrower will continue 10
be obligated under the Note apd-this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the opiion o require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shiati\provide a period of not less than 30 days from the date the
nolice is delivered or mailed withiiswhich Borrower must pay all sums secured by this Security
Instrument, If Barrower fails lo pay lieze-sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Securiky Instrument withowt funher notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to (hz terms and covenants contained in this Adjustable
Rate Rider,

Dued L L

INGRID L. DELACRUZ a trower “Boirawor

(Scal) (Seal)

Bongwer Botrows
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LOAN/A10, 975108
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RILE'¢ is made this 10TH day of OCTOBER L1997
and is incorporated into and sha'-be deemed o amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Insiamant® } of the same date given by the undersigned (the "Borrower") (o
seeure Borrower's Note to
WESTMARK MORTGAGE CORPORATION, (the “Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located at:

2835-37 N wWASLEWOOD
CHICAGO,IL 6065

1Property Addross)

1«4 FAMILY COVENANTS. In addition 1o the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Failows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, in addition to
the Property described in the Sccurity Instrument, the following (items are added to the Property
description, and shall alse constilute the Property covered by the Securiiy instrument: building muterials,
appliances and goods of every nature whatsocver how or hereafier located in, oi.r.used, or intended 1o be
used in connection with the Property, including, but not limited to, those for the surrases of supplying or
distribwting  heating, cooling, electricity, gas, water, air and light, fire preventicn and extinguishing
appuratus, security and access conirol apparatus, plumbing, bath 1ubs, water heaters, warsi-<losets, sinks,
ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and cunain rods, attached mirrors, cabinets, panelling 2:4d witached
floor coverings now or hereafier attached to the Property, all of which, including replacements ardadditions
thereto, shall be deemed to be and remain a part of the Property covered by the Seeurity Instrument /Al of
the foregoing together with the Property described in the Security Instrument {or the leasehold estate if the
Security Instrumient is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property”.

8. USE OF PROPERTY; COMPLIANCE WITH LAW,  Borrower shall not seek, agree (o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change. Botrower shall comply with all laws, ordinances, regutations and requirements of any governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall nol allow any lien
inferior to the Sccurily Instrument to be perfected against the Property without Lender’s prior written
permission,
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D. RENT LOSS INSURANCE. Borrower shall traintain insurance against rem Joss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 coneerning Borrower's occupancy of the Properiy is deleted. All remaining
covenants and pzreements set {orth in Uniform Covenant 6 shall remai in effect,

G, ASSIGNMYNT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and al' security deposits made in connection with leases of the Property. Upon the
assignment, Lender shalvnave the right 1o modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discietion, As used in this paragraph G, the word “lease” shall mean “sublease” if
the Security Instrument is on a lensehold,

H, ASSIGNMENT OF RENTS; ATFOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolulely and unconditionaliy_assigns and transfers to Lender all the remts and revenues ("Rents™)
of the Property, regardiess of to whom the Pents of the Property are payable. Borrower awthorizes Lender or
Lender’s agents ta callect the Rents, and agrens ihat ench tenani of the Property shall pay the Rents lo Lender
or Lender’s agents. However, Borrower shall reciive the Rents unti) (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Sceurity Instrumcnt and (i) Lender has given notice 1o the tenant(s}
that the Rents are 10 be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignmeni for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender shail be entitled to collect and receive all of the Rents of th: Prepenty: (i) Borrower agrees that
ench tenant af the Property shall pay ali Rents due and unpaid to Lender 2 deender's agents upon Lender's
writien demand to the tenant; (iv) unless applicable law provides otherwise, 3!l Feirs collected by Lender or
Lender's ugents shall be applied first w0 the costs of taking control of and »uwaging the Property amd
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s
honds, rcpair and maintenance costs, insurance premiums, taxes, assessments and othsicharges on the
Property, and then to the sums sccured by the Security lnstrument; (v) Lender, Lenasr's azents or any
judicially appeinted receiver shall be liable to account for only those Rents actually reccived; ane {vi) Lender
shall be entitled to have a receiver appoinied (o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as lo the inadequacy of the Prepery as
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
Indebtedness of Borrower to Lender scoured by the Security Instrument pursuant o Uniform Covenant 7.

Borrower represents and wasrants tha Borrower has nat executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

agwég'tl’slg#ﬁ 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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Lender, or Lender’s agents or a judicially appointed receiver, shall nol be required to enter upon, 1ake
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender,
Lender's ngents or a judicinlly appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGN'RG BELOW, Borrower accepts and agrees to the lerms and provisions contained in this 1-4

Family Rider.
\J\/@NA@@L j)a(/%/ s

INGRID IL,. DELACRUZ Borowsr

{Secal)

-Borrowa)

{Seal)

-Borowor

{Seal)

-Borrowar
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