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This Mortgage pre dby: KEVIN
gage prepared by EODE
LAKE

J. 5CHARDT ~ FIRST AMERICAN BANK
Gl (AND AVENUE
VILLA, 1L 60046

ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 1997, Letween NADIM NASSAR and MARIE THERESE NASSAR,
HIS WIFE, AS JOINT TENANTS, whose address le 4133 FIUTGERS LANE, NORTHBROOK, IL 80062 (referred
{o below as "Grantor"); and First American Bank, wheec address is 201 S. State Street, P.O. Box 307,
Hampsahire, IL 60140 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor iwurtgegas, warrants, and conveys {o Lender ali
of Granlor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:—all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inch:aipg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all mingrals, ofl, gas, geothermal and similar matiers, located in COOK County, State of illinois (the "Real
Property"):
LOT 215 iN LAKESHIRE UNIT #2, BEING A SUBRIVISION IN THE NORTHWeS 1 i/4 OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUSTY 16, 1977 AS DOCUMENT #24059922, \M COOK COUNTY,
ILLINOIS,

The Real Properly or ils address Is commonly known as 4133 RUTGERS LANE, NORTHBROOK, IL 60062
The Real Property 1ax identitication number is 04~07-102-011-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commerclal Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
18, 1997, between Lender and Grantor with & credit limit of $400,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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" amounts secured by this Mortgage as

‘The maturity date of this Marigage is November 1, 2007. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 7.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the Interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable taw.

: Grantor. The word "Grantor" means NADIM NASSAR and MARIE THERESE NASSAR. The Grantor is the
montgagor under this Mortgage.

‘Guarantor. The word "Guarantor" means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Indebledness. The word "indebtedness” means all principal and interest payable under the Credit Agreement
~_and any amount3 expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfurce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Norgage. Specifically, without limitation, thia Mortgage secures a revolving line of credit
. ‘and shall secure rat nly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also’ s future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty /2t) years from the date of this Morigage to the same extent as if such future
advance were made as i the date of the execution of this Mortgage. The revolving line of credit
‘obligates Lender to make advercis fo Granior so long as Grantor complies with all the terms of the
‘Credit Agreement and Related Docurents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation thai th= total outstanding balance owing at any one time, not including
finance charges on such balance at a yixed or variable rate or sum ag provided in the Credit Agreement,
any temporary overages, other cherges, ani-any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as grovided in the Credit Agreement. It is the intention of
- Grantor and Lender that this Mortgege secures the halance outsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as proviu-d above and any intermediate balance. At no time
shall the principal amount of indebtedness secured & ‘e Mortgage, not including sums advanced to
protect the security of the Morigage, exceed the Credit Liznk, of $400,000.00.

Personal Property. The words "Personal Property” mean-ail eauipment, fixtures, and other articles of
. personal property now or hereafter owned by Grantor, and now cr hereafter attached or affixed to the Real

Property; together with all accessions, parts, and additions to, all repiacements of, and al! substitutions for, any

of such property; and together with all proceeds (including without initation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

'Propertv. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Properly. The words "Real Property" mean the propesty, interests and rigts Jescribed above in the
*Grant of Mortgage™ section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, 1ovalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{,'l as otherwise provided in this Mortgage, Grantor shall pay to Lender all
hey become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shali be governed by the foilowing provisions:

. Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
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Duty to Maintaln, Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maimenancq necessary 1o preserve its value.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 1o any other party the right to remave, any timber, minerals
{including oil and gas), soil, gravel or rock products withaut the prior writien consent of Lender.

1°> DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

M. sums secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option.contract, or by sale, assignment, or transfer of any
beneficial interes: Iy or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property int2rest. If any Grantor is & corporation, parinership or limited liabifity company, transter also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

IA%SQQND LIENS. The fullewing provisions relating to the taxes and liens on the Property are a part of this
a ) .

Payment. Grantor shail pay whai due (and in all events prior to deﬂnquency? all taxes, payroll. taxgs, special
taxes, agsessments, water chargee and sewer service charges levied against or on account 'of the-Property,
and shall pay when due all cialris for-work done on or for services rendered or material furgished to the
Property. Grantor shall maintain the Prcperty free of ali liens having priority over or equal to the,interast of
Lender under this Mortgage, 2xcept o7t Nen of taxes and assessments not due, and except as‘dtherwise
provided in the following paragraph. -

PROPERTY DAMAGE INSURANCE. The faliowira orovisions relating to insuring the Property are a part of this

Mortgage. o .
Maintanance of Insurance. Grantor shall procure and maintain palicles of fire Insurance with:.8
extended - coverage endorsements on a replacsment basis for ‘the full insurable value covering
improvements on the Real Property in an amount sufiicient lo avold applicalion of any coinsurance clauge, @
with & standard mortgagee clause in favor of Lender. ~eiicies shall be written by such insurance compani
and in such form as may be reasonably accaptable to Lendwur. Grantor shall deliver to Lender certificates. o
coverage from each insurer contalning a stipulation that coverace will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and nut containing any disclaimer of the insurer's
liability for failure to q.ive such notice. Each Insurance poficy also siiall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by ary act. omission or default of Grantor or:any
ather persan. Should the Real Property at any time become locateu n-an area designated by the Director of
the Faderal Emergency Management Agency as a special flood hazird srea, Granlor agrees to obtain and
maintain Federal Fiood Insurance for the full unpaid principal balance o*th% loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan,

Application of Proceeds. Grantor shal! promptl notlg Lender of any toss or daniape to the Property if the
estimated cost of repair or repiacement exceeds $5,000.00. Lender may make praof L loss if Grantor faiis to
do 8o within fiteen (15) days of the casualty. Whether or not Lender’s security I8 impat=d, Lender may, at ils
electlon, apply the proceeds to the reduction of the indebtedness, payment of any ller eliecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails lo com?l with any provision of this Morigage, ‘oiif any action or
groceedlng {s commenced that would matertally affect Lender's interests in the Properly, Lender on Grantor's

shalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
exFends in so doing will bear Interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of rapayment by Grantar. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit fine and be apportioned among and be payable with any
installment payments 10 become due during sither (I) the term of any applicable insurance policy or {il} the
remaining term of the Credit Agreement, or {(c) be treated as a balloon payment which will be due and payable al
the Credit Agreement’s maturity, This Mortgage also will secure payment of these amounts, The rights provided
for in this paragraph shall be in addltion to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

m‘mﬁ"”‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance rPc:iicy. title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,
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- Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Propertyja?galnst the Iawﬁjl claims of gl?rpgrsgns.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, terminates the credit line account, and
ctherwise 8erforms ali the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
dellver to Grantor & sultable satisfaction of this Mortgage and suitable statements of termination of any ﬁnancinq
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Hermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever. ment is made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on

, ebtedness and thereafter Lender is forced to rem the amount of that payment (a) 10 Grantor's trustee in
bankruptcy or to ang similar d;':erscm under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reagon of any judgment, decree or order of any court or administrative body havm? Jurisdiction over Lender or
any of Lender's property, or (c) by reagon of any seftiement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

-enlorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

may: be, notwithstanding any canceliation of this-Mortgage or of any nole or other instrument or ag:eemem
evi encfng the Irdehtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as Iif that nount never had been originally received by Lender, and Grantor shall be bound by any

,Jngr‘nem. decree, Lroar, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the {ollowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: () 3rantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Granior's income, assels

“Hlabilities, or any other aspecis ={ Grantor's financial condition. (b) Grantor does not meet the réeé)ﬂa ment terms of
i

the-credit line account. (c[) Grantor's action or inaction adversely affects the collateral for the cr ne account or
Lender's rights In the collatera!. " rhis can include, for example, faiiure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons Itable on the account, transfer of title or
sale of the dwalling, creation of a i on the dwelling without Lender's permission, foreclosure by the holder of

i .another llen, or the use of funds or the dwziing for prohibited purposes.
“RIGHTS AND REMEDIES ON DEFAULT. Upnn the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one ‘or more of the following rights and remedies, in addition to any other
righte or remedies provided by law:
- Acceleraie Indebtedness. Lender shall havz ifie right at its option without notice to Grantor to declare the
-/ﬂntir? ég({gb’;gdnesa immediately due and payaole.«ncluding any prepayment penalty which Grantor would be
reguir Y. )
UCC Remedies. With respect to all or any part of the Fersonal Property, Lender shall have all the rights and
remedies of a secured parg under the Uniform Commer<ia) Code.
ﬂd%dl&lglp ggyreclosure. Lender may obtain a judicial decree furaclosing Grantor's interest in all or any part of

‘Deficiency Judgment, |f perniifted by applicable faw, Lencer m2yv obtain a judament for any deficiency
remaining in the Indebtedness due to Lender after application of al’ amounts received from the exercise of the

rights provided in this section. R _
.Other Remediea. Lender shall‘have ail other rights and remedies provifed in this Mortgage or the Credit
- Agreement or available at law or if:equity.
Attorneys’ Fees; Expenses. In iHié event of foreclosure of this Mortgage, Lencar shall be entitled to recover
frlc',o_rn Igrualpetor orneys' fees and*:gctual disbursements necessarily incurred by Lender in pursuing such
rec , B ,-'::-'vv_ A
MISCELLANEOUS PROVISIONS. Thebliowing miscellaneous provisions are a part of tiis iortgage:

d
e

Applicable Law. This Mortgage" fiji§, been delivered to Lengae'and accepted by Le:irer in the State of
g ;:'ed by and construed rdance with the Isiws vf the State of

3

inois. This Mortgage shall be fidisr
Hilinols. w
Time [s of the Essence. Time is of the essence in the performance of this Mortgage.

‘Weiver of Homestead Exemﬁllon. Grantor hereby releases and waives all righls and benefits of the
_ hqmestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Ry Sigatan g
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR ‘AGREES TO ITS TERMS.

GRANTOR:

X arslc”’

NAGIM NASSARA

CN
X \"WW

MARIE THERESE MASSAR

IMEIVIDUAL ACKNOWLEDGMENT

STATE @Ljﬁ,mf;a )

) 88
COUNTY OF-7 )
On this day before me, the undersigned Notary Public, personally appeared NADIM NASSAR and MARIE
THERESE NASSAR, 1o me known !0 be the individuals aescribed in and who executed the Mortgage, and

acknawledged that they signed the Mortgage as thelr free and veiuritary act and deed, for the uses and purposes
therein mentioned.

/ ' ;
Given under my hand and official seal this / 4 /“f day of 0 9!")‘10" , 18 1

- ‘ — il (
By 4éc&a - . Residing at .22 413_@%@%
. 4 P g PV
Notary Public in and for the State of Mmﬁza . SEAL®
JULIANNE Gom
My commission expires %@ ?nggy PUBLIC, S%ATE OPILLINOSS
MY COMMISSION EXPIRES 471372000

L SN N
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