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, ({THIS IS A JUNIOR MORTGAGE
LABE CREDIT LINE MORTGAGE

THIS MORTGAGE is made this . 270 duyof SEPTEMBER . 1997 _  between
PATRICK E. KETTNER |

(herein *Borrowes*) and the Morigagee LABE Fedt7al Brk (herein "Lender).

WHEREAS, Borrower is indebted to Lender in the principel sum of
THIRTY FOUR THQUSAND TWO HUNDRED ALND _00/100

Dollars which indebtedness is ovidenced by Borrower's Equity /sgreement and Promissory Note (herein "Note*) providing
for periodic payments as called therein, with the balance of the it!sotedness, if not sooner paid, due and payable on

TO SECURE lo Lender the repayment of the indebtedness evidenced by the 11ate, with interest thereon, the payment of gll
other sums, with interest thereon, advanced in accordance herewith to protec( ke securily of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrowes does hereby Mortgage, grant and
convey to Lender the following de&cnbed property located in the County of C.Q.QK___ State
of ILLINOIS

UNIT NUMBER N-3E IN THE SANGAMON LOFT CONDOMINIUM AS DILINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: - JQOT 10
(EXCEPT THE SCUTH 48.7 FEET THEREOF} AND ALL OF LOTS 11, 12..13 AND 14
IN BLOCK 23 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 .0 THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26972717, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS,

which has the address of: MMWJMA&W&L__
(herein "PROPERTY ADDRESS"). -, LIt

:} A0) 2-10Y

eredfter erected

Together with all improvements now or h the property, and all easemenls, rights, appurtenances, reats,
royalties, minersl, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereof, shall be deemed to be and remain a part
of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold sstate if this
Mortgage is on a leasehold) are herein referred to as the "Property®).
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13. . NOTICE. Except for any notice required under applicable [aw to be given in another manner, (a) any’notice to
Burrpwar provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower al the
Property Address or al such other address as Borrower may designated by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to such other
address ay Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Moriguge shall
be deeme! to have been given to Borrower or Lender when given in this manner designated.

14, UNIFORM MORTGAGE; GOYERNING LAWS; SEVERABILITY. This form of Mortgage combines uniform
covenants for national use and non-uniform covenants with limiled variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiclion in which the Property is
located. In the event that any provision or clause of this Morigage or the Note conflicls with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Mortgage and the Note are declared to be severable,

18. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

16, TRANSFER UF THE PROPERTY; ASSUMPTION. if all or any part of the Property or un interest therein is sold
or transferredd by Buirower without Lender’s prior consent, excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (t) tha creation of a purchase money security interest for househiold appliances, () a transfer by devise or
descent or by operation-of iaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not conlaining an optici ‘o rurchase, Lender may al Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payabis. Jander shall have waived such option 1o accelerate if, prior 10 the sale or transfer, Lender
and the person to whom the Propuny is to be sold or transferred reach agreement in writing that the credit of such person is
satisfactory to Lender and Borrow s or such other person pays all expenses incurred by Lender to assume that the lien of
this Mortgage and Lender's interest in tne/Property shall continue unimpaired. [f Lender has waived the option 10 accelerate
provided in this Paragraph 16, and if Butrower's successor in interest has executed a writlen assumption agreement accepted
in writing by Lender, Lender shall release Bo.rower from all abligations under this Morigage and Note,

If Lender exercises such option to accelerate, londer shall mail Borrower notice of accelerstion in accordance with
Paragraph 13 hereof, Such notice shall provide a perios of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Bo rower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof,

17. OBLIGATORY ADVANCES, This Mortgage secures (Le rerayment of cerlain sums advanced 10 the Borrower under
the Equity Agresment und Promissory Nole, Provided Borrower (s 70! in default with respect to any covenant or agreement
under the terms of this Mortgage, and the Equity Agreement and Prombsory Note, including the covenants fo pay when due
any sums secured by this Mortgage, Lender is ogligated from time to ‘sz and upon demand of Borrower to advance such
additional sums requested by Borrower up to the total face amount of this' Mortszpe.

18, ACCELERATION; REMEDIES, Except as provided in Paragraph 15 liercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pey when due any sums secured by this
Mortgage, Lender, prior lo acceleration, shall mail notice to Borrower as provided inPoagraph 13 hereof specifying (1) the
Breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on ar before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiciel proceeding and sale of the
property. The notice shall further inform Borrower of the right to reinstate after acceleration 8 t%2 »ight 10 assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleratiop and foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender at Lender's option may de:laie all of the sums
secured by this Mortgage to be immediately due and pnyable without fusther demand and may foreclose iy Mortgage by
Judicial proceeding. Lender shall be entitled o collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19, BORROWER’S RIGHT TO REINSTATE. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any lime prior to entry of a judgment enforcing this Morigage if; (a) Borrower pays Lender all sums which would be then
due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agresments of Borrower contained in this Mortgags; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as
provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such
action and pays all expenses as Lender may reasonably requise to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligation secured hereby shall remain in full force and effect as if no
acceleration had occurred.

Pugedof § mnans  DPS 6116
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20, ASSIGNMENT OF LR'P!NI'I},I APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As additional
', secugity hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
' acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable.

Upon acceleration under Paragruph 18 hereof or abandonment of the Properiy and at any time prior 1o the expiration of any
poriod of redemption following judicial sale, Lender, in person, by agent or by judicially appoinled receiver, shall be
entitled to enter upon, taks possession of and manage the Property and to collect the rents of the Property including those
past due. All rents coliected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of the costs of management of the Property and collection of rents, including, but not limited to
receiver’s fees, promiums on receiver's bonds and reasonable attorney’s fees and then to the sum secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

21. NOTICE. Presentment, notice of dishonor and protest are hereby wuived by you and each of you. This Agreement
shall be the joint und several obligation of all of you and shall be binding upon you and your successors and assigns,

Any natice to you pravided for in this Agreement shall be given by mailing such notice by certified mail, addressed to you
at the address stated Fatow, or to such other sddress us you may designate by nolice to LABE. Any notice to LABE shall be
given by mailing such putics by certified mail, return receipt requested to LABE at the address stated above or at such other
address as may have been dzsisnated by notice to you.

22. RELEASE. Upon payment/ofall sums secured by this Morigage on the expiration Date of the Note, or upon the
written request of Borrower (if prier ttre final due dale with all sums having been paid) Lender shall release this Mortgage
with charge of $50.00 to Borrower. Buaruwer shall pay all costs of recordalion, if any.

23, WAIVER OF HOMESTEAD. Borrowes bzioby waives all right of homestead exemption in the Property,

IN WITNESS WHEREOF, Borrower has executed ihis Mortgage.

(\ O-x:u('.\amn—-‘ SQ&Z]-‘\T

Borrower

PATRICK E. KETTNER

Borrower

Borrower Borrower

State of [llinois C l é

County of

I, the @signeﬂ, é Nomg Publicr in and for said County and State do hereby certify that
| £

persanally known to me to be the sume person(s) whose nume(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he signed and delivered the said instrument as
HiS free and voluntary act, for the uses and purposes therein set forth.

LoD
arped
This Instrument Was Prepared X0 o
LABE Federal Bank Fa
4343 N. Elston =l
Chicugo, IL 60641 o

un

RETURN TO: )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH  dayof SEPTEMBER , 1997 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dste given by the undersigned (the *Borrower") to secure

Borrower's Note to
LABE FEDERAL BANK

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

913 WEST VAN BUREN-UNIT 3E, CHICAGO, ILLINOIS 60607
Property Addvess

The Property tncad>s a unit in, logether with an undivided interest in tho common elements of, a condominium
project known as:
SANGAMON LOFT CZNDOMINIUM

Name of Condominium Project
{the "Condominium Project"). -ii’ the owners association or other entity which acts for the Condominium Project
{the "Owners Association") holas ditle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s iterest in the Owners Associrtion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS..#:-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covzanat and agree as follows:

A. Condominium Obligations. Borrower chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i). Declaration or any
other document which creates the Condominium Project: fii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wheit due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
currier, a "master” or "blanket” policy on the Condominium Project *#iich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the.inowthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazor] insurance coverage on the
Property iy deemed satisfied lo the extent that the required coverage is provided by the Owners Association
policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coversge.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercoy assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing u public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 8/90

Fage 101 2 DFS§ 2889
Q.B 19108).01 VMP MORTGAGE FORMS « {311293-8100 « (B003621.7281 —
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