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RECOPD AND RETURN TO:
MERCANTILE MCRTUAGE (COMPAN

477 BE. BUTTERFIELD RI>., #3110
LOMBARD, ILLINOLIS 60148

Prepared by
poct - TECH, INC./J. V. FOX FOR
MERCANTILE MORTGAGE (COMPANY

477 B, BUITCORITELD RD., HilO
LOMBAID, ILLIMQLS 6Ll48

COL S MORTGAGE Loan # 41136

THIS MORTGAGLE ("Securty fnsteament™ s s gl\'cn on October 10, 1997 . The mortgagar is
ALFRED L. TURNER S

{"Borrower™), Thin Securtty lnstrument as given 1o

MERCANTILE MORTUGAZE COMPANY .

which is orgunized and existing under the laws of THE_®CANTE OF ILLINOIS v ind whose
widress 1s 477 EAST BUTTERFIELD ROAD, SUITE 310, LOWTARD, ILLINOIS 60148

£*Lender®). Borrower owes Lender the principal sum of
Saventy One Thousand Twe Hundred and no/100- - - - S -
T T T T T Doltars {U.8. § 71,200.00 |8
This debt ix evidenced by Borrower's note dated the sume dute ax this™ Seenrity Instrument {“Note™), which provides for
moathly pnyments, with the full debt f not pwd eardier, due sl payable on Ocloker 16, 2012
This Security Instrument seeures to Lender: ) the repayiment of the debt evidenced by theNote, with interest, and all rene wnlm
extensions nnd modifications of the Note; (0 the puyment of all other sums, mll\ ittrest. advanced under purigraph 7 o
protect the security of this Secunty Tnstrument; and (¢) the performunce of Borrower's covenints und agreements under this
Security [nstrument md the Note, For this purpose, Borrower does hereby mortgage, grant ana sopsey o Lender the (ollowing

dueseribed -nE erty located in COCK County, Hinois:
SE HEDULE A

Lok COUNTY,
R[LUID[R
5[ g3l WHITE
OV\\L 0‘ FK}H qf\

TAX ID #:. 25-16-305-0:22 : ] ‘
which hus the address of 10732 SOUTH NORMAL, CHICAGO ' [Street, Cay),
hinuis 60628 {Zip Codel (“Property Address™),
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TOOETHER WIFH alt the improsements now ot hereatter erected on the property, and ull easettients, appurlenances, und
fixtures now or heeealter @ part of the propenty . AL replacements and wdditions shall absa be covered by thix Secunity
Insteument, AT o the toregomyg s referred Woin this Secunity [nstrument as the “Property.”

RORROWER COVENANTS that ‘Jorrower ix lawfully seixed of the estate hereby conveyed und has the right o mortguge.,
grant wnd convey the Property and that the Propenty ix unencumbered, excepl for encumbiunees of record. Burrower warraniy
andd will detead generally the title to the Property agwanst ull cliims snd desunds, subject to nny vhcimbrances of record.

THES SECURITY INSTRUMENT combines unttorm covenants for nationad use amd non-umform covensnts with himited
vanations hy jurisdiction o vonstitute @ uniform secunty instiinent covening real property,

UNIFORM COVENANTS. Horrower and Lendem covenant and agree as tollows:

1, Puyment of Principat and Interest; Prepayment and Late Charges, Borrower shull promptly pay when due the
principal of wnd interest on the debt evidenced by the Note and any prepayment and fute chagges due under the Note,

2. Funds for Tuxes ahdd Insuranee, Subject to applivable Taw or o a witten wiver by Lender, Horrower shiall sy to
Lender on the duy monthly pryments ase due tunder the Note, until the Note is puid in Tl wosum ("Funds®) tors () yenrly taxes
and uxsessiments which may attwn prionity over this Secunty [nsteument us o heti on the Propertys (h) yearly lessehold paynents
or ground rents an e Property, ituny: (©) yerly bhuzird or property imsuraty premiums; () yeurly Pood insurance premiute,
s (o) yearly nwrgage insueanse premiums, i any; und (F any sums payable by Borrower to Lender, in accordunce with
the provisons of paragraph & heu of the payment of modgage msurance premnms. These items are cilled “BEscrow ftems,”
Lender muy, ut any tune, <etivstand bold Funds moan amount nob toexceed the ausimum wmount i lender for u tederally
relnted mortgage Tosn iy requicesfor Borrower's excrow ievount under the tedenl Rend Estite Settlement Procedures Act of
1974 us wmended from tune to e, L) U800 Section 2601 e1 seg. CRESPA®), unless another Taw that applies to the Funds
wets u lesser amount. 15 so. Lender maxs ot any time, collect and hold Funds s mn mmount not to exvesd the lesser amount.
Lender iy estiste the wmount of Flads Gie on the busis of current dats wnd reasonnble extimites of expenditures of fulure
Ewerow lemy or otherwise in secordanee withapplivable luw,

The Funds shall Be hell inoan imstingtion whose deposits see insured by tederad ugency, mstrumentubty, or enhity
Gincluding Lender, iF Lendder is such an institationdaoran any Federad Home Loan Bank. Lender shall apply the Funds to puy the
Escrow ltems, Lender may not churge Borrower foebadsing and applying the Funds, annually snalyzng the excrow pecount, or
verifying the Excrow e, unless Lender pays Borrowr mterest on the Funds and upplicable law permts Lender 1o muke xuch
# churge, However, Lender may regquic: Horrower to pay 1 onc-ne charge for an independent real extute tax reporling servive
used by Lender in connection with this loan, unless wppiivanle luw provides otherwise, Unless an agreement mudle or
applicable law requires interest to be paid, Lender shall not be tequised to puy Boreower any interest OF carmings on tie Fumlds.
Aurrower und Lender may agree i wotimy, however, that interext it be paid on the Funds. Lender shull give to Borrawer,
without charge, an annual accounting oF the Furls, showing credits snd”debits o the Funds and the purpose for which cach
debit to the Funds was sude, The Funds are pledged ws additional secuiiiy for s sums secured by this Security [nstrument.

1 the Funds held by Lender excerd the amonnts permitted to be hehd by appleuble o, Lemder shall account to Borrower
for the exeess Funds in accoraance with the requirements of applivable low, [F 2uCimount of the Funds held by Lender at any
fime is not sufficient o pay the Exceow Tens when due, Lender may so notity Borosseran writing, and, in such cuxe Borrower
shull pay to Lender the wmount necessary to make up the deficiency. Borrower shall’vinke up the deliviency in no more than
twalve inonthly paymenty, ut Letder's sole discretion,

Upen payiment in full ol sl sums secured by this Security Instrument, Lemder shall promiptly refund to Borrower any
Furds held by Leader. I, under paragraph 21, Lender skl weguire or sell the Property, Lendvenos 1o the sequivition or sale
of the Property, shall apply any Funds beld by Lender at the time of aequisition or sule as a ereditzgrinst the xums secured by
this Security Instrument,

3, Application of Fayments, Unless apphicable lnw provides otherwise, all payments received by Lénder mder parugraphs
| und 2 shadl be applied: first, taany prepuyiment churges due under the Nate: secind, o amounts payable wnder parngruph 2;
third, to interest duw; fourth, to princsal dues snd Jast, to any late churges due under the Rote,

4. Churges: Liens, Borrower shall pay alt taxes, assessments, charges, tines and impositions altributable o the Property
which may ultmin priority over this Seeurity Instrument, snd feaschald puyments or ground rents, i any. Barrower shall pay
thexe obligations in the manner provided in pargiaph 2, or if not paid in Gt manner, Borrower shall pay them on time directly
W the person owed puyment. Borrower shalt promptly tumish to Lender wll notices of amounts 1o e puid under this parngraph.
It Borrower mukes these puyments diesctly, Borrower shall promptly tisrmsh to Lender receipts evidencing the puyments.

Borcower shall promptly discharge any hen whivh bas prioridy over this Secunity Instriment unless Borrower: (0} ugrees in
writing to the payment of the obligation secured by the lien in o manner aceeptuble to Lender; (b) contests in good tunth the lien
by, or detends nguinst entorcement of the lien in, legal proceedings which in the Letder's opinion operate to prevent the
enforcement af the lien; or (¢) secures from the holder of the lien an agreement satisfuctory o Lender subordinnting the Hen to
this Security Instrument. [ Lender derermines that any part of the Property is subject to a lien which may sttain priority over
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this Securty.Instrument, Lender miy give Borrower nonotice identifying the lien, Borrower shull satisfy the fien or take one ar
e of the achions set forth shove wehin 10 duys of the giving of aotice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Property insured sgninst loss by fire, hazards included within the teem "extended coverage™ and any other huzards, including
oods or Hlooding, for which Lende requires insurance, This insurance shall be maintaned in the amounts and tor the periods
thut Lender requires. The insurance eorriee providing the insurance shall be chosen by Borrower subject to Lender's approval
which shull not be unrewsonubly wit'theld. I Borrower fils to munntain covernpe described above, Lender may, st Lender's
ophiun, obtuin coversge to protect Lender’s rghts in the Property in accordunce with puragraph 7,

Al insursnce pobicies amd renswals shudl be aeceptuble o Lender and shall inclode o standard mortgage cluwse, Lender
shall have the right 1o hold the policrss and renewals, F Lender requires, Borrower shall promptly give (o Lender all receipts of
puidh preminms and renewil notices, tn the event of loss, Borrower shabl give prompt notice to the insurance earrier and Lender.
Lender iy nuke proot of loss it net mude promptly by Borrower,

Unless Lender und Borrower othenwvise ugree in writing, insurwrce proceeds shadl be upplivd o restorstion or repair of the
Property damuged 013 the restoration or repuir is eeonomiically feasible and Lender's seennity is not lessened. 1 the restoration or
repair is not econonestly feasible o Lender's security wouhd be Jessened, the insurunce proveeds shall be npplied to the suns
secured by thiv Securits) Insteumen: whether v nol then due, with uny exeess paid 1o Borrower, I Borrower abandons the
Property, or does not apaver within 30 duys a notiee from Lender that the insurance carrier hiw offered to settle a clwim, then
Lender may collect the mshzunce roceeds, Lender may use the proceeds 1o repair or sestore the Property or ta piy suns
secured by this Security listredoerit, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender nnd Borrowve stheewise agree inowriling, wny applivation of peocesds 1o principsd shadl not extend o
pastpone the due date of the montbhvpayments referred to in pacagraphs 1 and 2 or change the amount of the payments, If
under puragraph 21 the Property is acgaired by Loader, Bocrower's right (o any insuraee policies and proceeds resulting from
datmuge to the Property prior to the oequisitom shadl pass 1o Lemder to the extent of the sums secured by thix Security lnstrunent
immediately prioe fo the scgrnsition

6. Oceupaney, Preservation, Mainteninceaiad Protection ot the Property; Borrower's Laan Application; Leascholds,
Boreower shadl oceupy, estublish, and use the Propec s Borrower's prinvipal residence within sixty duys after the execation of
thiy Security Instrument und shall continue to oveupy the Peopenty as Borrower's prinvipai residence for st least one year after
the dute of occupaney, unless Lemdzr othenwise agrees ik wring, which consent shatl not be trtressomably withheld, vy vinjexs
extenuating circumstunves exist which are beyond Borrower'_control. Borrawer shall not destroy, damige or iipaie the
Property, allow the Property to datenione, ar commit waste op/the Property. Borrower shid) be in defuult it uny forfeiture
action or proveeding, whether civil oe comyinal, ix Began that e Cendee’s good Sinth judgment could result in forleiture of the
Property or otherwise munterinlly i pane the bep croated by thiv Securfdy Instranent or Lender's secunty interest, idorrower iy
cure such aw defanlt umd reaistide, wx provided i purngesph 18, by causing theimstion or proceeding e be dismissed with w ruling
that, i Lender's good taath deteomination, precludes forteiture of the Borrower's mterest an the Property or olher mutering
ipearment of the hen crented by tis Seeurity Instrument or Lender's secuntyinterest, Borrower shadl also be in defisult of
Borrower, during the loan apphicaion provess, gave materindly fulse or imnccurate Jaledmution ot sistements o Lender (or failed
to provide Lender with any mater sl information) i conneetion with the foun evidenced oy the Note, ticluding, bt not linited
to, represeniutions cancerring Honower's oceupuiey of the Property us o principal residence, 1TF s Secunty Instrument 1s on s
fenschold, Borrower shall comply with all the provisions of the lease, 1f Borrower seguares fee title to the Property, the
lensehold wndd the fee Wil shadl noc menge waless Leader agrees W e merger in writing,

7. Brotection of Lender's Rights in the Property, 1 Borrower fils to perform the covenanisand agreements contwshed in
thix Securrty lnxteament, or Bere 1 o Jegul procesding that may significantly atfect Lender's vighttin the Properly (xich ue s
procecding i bunkruptey, probat e, for condemnation or forfeiture ar to enforee lows or regulations), ten Lender iy da and
pay for whutever i necessary to protect the valie of the Property and Lender's rights in the Property. Leader's actions may
inclide paying any sums securea by lien which hax prioeity over this Security Instriment, appearing in coust, paying
reasohble wtlomeys® fees wnl emering on the Propeety to mnke repuirs. Althoagh Lender may tike netion under thix parsgraph
7, Lender does not have 1o 4o so.

Any wmounts disbursed by Lender aadee this paageaph 7 shal) become additionn] debt of Borrower secured by this
Secunt Instrument. Unless Borrower simd Leader agree to other tenm of payment, these amounts xhiadl benr interest from the
dnte ot disbursentent at the Noto pate and shall be payable, with anterest, upon notice from Lender to Borrower requesting
puyitient,

8. Mortguge orance, 18 Leader required mortgage insarnnce ws o condition of making the fosn secured by this Security
Instrument, Borrower shall pay the premiunnes regquired to munnbon the mortgage insutnnes in eitect, 1, for any reason, the
mortgage insurunee covesage required by Lender lapses or ceasen to be an effect, Horrower shall pey the preminms reguired 1o
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obtuin coversge substantintly equivadent to the aortgage insuzance previously i effect at wcost substuntinlly equivalent to the
cost to Borcower of the mortgage msuimnce praviously i effect, from an abternate mortguge insurer approved by Lender. 1!
substuntiafly equivalent mortguge insuranee coverge is ot available, Borrower shall pay to Lender euch month a sum equul to
one-twelfth ¢f the yearly mortgage insurance premittn being paid by Borrower when the inswrunes voverage fapswd or ceased to

- be in effect, ender will aecept, use und relainn these payments ws o Joss reserve in liew of mortgage insurance, Loss reseeve
pryments may no longer be required, ut the optan of Lender, if mortguge insurance coverage (in the smount and for the period
thut Lender requires) provided by an insurer approved by Lender agatn becomes available and is obtwined. Horrower shull pay
the premiums required to maintain nwretguges insueancs in effect, or to provide n loss reserve, until the requirement for morigage
instrunce ends in secordance with sny written apreement hetween Borcower snd Lender or applicable lnw,

: 9, Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Praperty. Lender shall give
Borrower notiee ul the time of or priar to an inspection specifying rensonuble couse for the inspection.

10, Condemantion, The procoeds of any wward or cliim for dammges, direct or consequentinl, in connection with any
condemnation or other tuking of wny part of the Propenty, or for conveyance in licu of condemnation, are hereby wssigned and
shull be paid to Lol

In the everit oivw total taking o the Property, the proceeds shall be upplicd to the sums secured by this Security Instrument,
whether or ot ther dic; vith any cxeess paid tw Borrower. In the event of o partial taking of the Property in which the fur
market vatie of the Propecy immedutely before the tuking s equal to or greater than the amount of the sums secured by this
Security lnstrument imgnedin@ly betore the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by
this Seeunty Instrument sbuii e naduced by Ure smount of the proveeds multiplied by the following fraction: (a) the totul
kmount of the sums secured imiaeaiately betore the tiking, divided by (b) the tuie market value of the Property immediately
hefore the tuking. Any balince shali b puid to Borrower. [n the event of a partial tuking of the Property in which the fur
market vatue of the Property immedine)y Seiore the tuking as less than the amount of the sums secured immediately before the
taking, wntess Borrower and Lender othérwiszapree in wriling or unless applicable law otherwise provides, the proceeds shatl
he upplied to the sums secuted by ths Securiy Instrument whether or not the sums ure then due.

[f the Property is abandoned by Borrower,‘craf, atter notice by Lender to Borrower that the condemnor ofers to mike an
award or settle a cluim for danages, Borrower fiels o respond to Lendee within 30 duys after the dute the notice is given,
Lender is authorized to collect and apply the proceeds, o8 ats option, either to restomtion or repair of the Property or to the sums
secared by this Security Instrument, whether or not then dve.

Unless Lender andd Borrower vtherwise agree in wniting, any application of proceeds o principal shall not extend or
pastpone the due dute of the monthly sayments eeteered 10 in pursgranhs | and 2 or change the amount of such pryments.

11, Borrower Not Relensed; Forbearunce By Lender Not u Yvuiver, Extension of the time for puyment or modification
of smortization of the sums secured by this Security Instrument grantéd oy Lender to any suecessor in interest of Borrower shat
not operute to release the lixhility of the origmal Horrower or Borrowes's Successors in interest. Lender shall not be required (o
commence proveadings against uny suceessor i wterest or refuse to extend tme for puyment or otherwise modify amortization
of the sums secured by this Securisy Instrument by reason of any demand piade, by the original Borrower or Borrower's
successars 1n interest. Any torbearance by Leader in exercising any right o1 remeayhall not be o waiver of or prechude the
exervise of any right or remedy.

12. Successors und Assigns Eound; Joint and Several Linhility; Co-signers, The vovenunts and ugreements of this
Sceunity Instrument shall bind and benefit the suceessors and assigns ol Lender wnd Barrowsissubject to the provisiens of
puragraph 17. Borrower's covenants and ngreemants shult be joint and severul. Any Borrower svho co-signs this Security
Instrumment but does not exeeate the Note: (0) 18 co-signing this Seeurity Instrument only to margege,” grant and convey that
Borrower's interest in the Property wider the terms of this Security Insteuments (b) is not personallyclligated 10 pay the sums
secured by this Sevurity Instrument; and () agrees thut Lender and any other Borrower muy agree to exterd modify, forbear or
make any accommodutions with regur | to the termes of this Seeurity Instrument or the Note without that Borrower's conseat.

13, Loan Charges, 11 the loan secured by this Security Instrument is subject to a law which sety maximum losn charges,
and thut aw s tinutly interpeeted so that the interast or other foun chirges colivcted or o be collected in connection with the
loan exceed the purmitted limits, then: (8} any such toan charge shall be rediced by the amount necessury to reduce the charge
to the permitted limit; and () uny suris afready ontlected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to maike this refund by reducing the principal owed under the Note or by making o direct
puyment to Borrower. [f a refund wduces principal, the reduction: will be treated ax w pastial prepayment without any
prepuyment charge nader the Note,

(4, Nutices, Any notice to Borrower provided for in this Security Iistrument shall be given by delivering it or by mailing
it by fiest cluss mail unless applicable law requires wse of another method. The botice shall be directed to the Praperty Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class ol to
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Lender's address stated herein or any other address Lender designates by notice 1o Hortower. Any notice provided for in this
Security Instriment shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18, Gaverning Law; Severability, This Security [nstrumient shall be governed by federnl law and the law of the
jurisdiction in which the Properts s fovated. Tie the event that any provision or clause of this Sceurity Instrument or the Note
contlicts with applicable Taw, sue v contiict shall not ntfect other provisions of s Security Instrument or the Note which can be
given effect without the satlting provision, To this end the provisions of this Secarity Instrument and the Note are declared
tu b severable.

16, Borrower's Copy, Horeower shull e given one conformed copy ol the Note and of thas Secunty Instrument.

17, Teanster of the Propeety or u Benelicinl Interest in Boerower, 11 all orany part of the Property or any interestin ot
i sold o transferred (or it  bens licmd interest i Barrower s sold or trunsterred and Borrower is not n natural person) without
Lendee's prive wntlen vonsent, Lemler may, at ats oplion, require immediate payment i fall ot all sums seeured by this
Security Instrument. However, thes option shalt not be exervised by Lender if exercise s prohshited by Redersl law as of the duate
ol this Seeurity Insteumet.

IF Lender exarvises this option, Lender shall give Borrower notice ol geceleration, The notice shidl provide w period of not
lexs than 30 davsteom the dude e notice is delivered or mled within which Horrower must pry all sums secured by this
Security Tnstrumers. ¥ Horrower lails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by thiv Secozie Instrament without further notice or deimand on Borrower.

18. Borvower®: @pht to Reinstute, If Borrower ineets certmn canditions, Borrower shall bave the right to have
enforcement ot this Security fastiument discontinued ut uny time prior to the eurlier oft G S days (or such other period s
applicable lnw muy specify fer Cinstatement) before sale of the Property pursuant (o uny power of sule contained i this
Security Instrument; or () entey” 51 iudgment entorcing this Security Instrunsent. Those conditions are thit Borrower: (u) puys
Lender all sums whiclh then would be dee under thix Security Instrument and the Note s if no aeeeleration had occurred; th)
cures any defunll of uy other covenrits ozagreements; (¢) pays nll expenses incurred in enforeing this Secunty Instrument,
itcluding, but ot limited to, reassonable storneys' fees; snd (d) takes such uetion ns Lemder may seasonubly seguire to nssure
that the licn of this Secunty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shull continue unchaaged ~ Upon reinstatement by Boreower, thix Security  Instrument and the
obligutions secured hereby shill reimun fully effective as it no secelerntion hid occurred. However, this right 1o reinstate shall
rot apply in the cuse of pecelerntion under paragraph 17,

9. Sale of Note; Chunge of Loun Servicer, TheMote or a partial interest in the Note (together with this Security
Insteument) may be sold one or wore times without prior notceco Horrower, A sule may result ina change i the entity (known
ay the "Lown Servicer®) thut cotlects monthly puyments due under 2o Note and tlus Securaty Instrument. There also mny be one
or more changes of the Lonn Servizer unretated to w sude of the Noté 41 there is o chunge of the Loan Servicer, Borrower will he
given written notive of the charge in aecordance with puragraph L4 alv'se and applicable lusw. The notice will stule the nwne and
address of the new Loan Servicer wmd the address o which puyments should be made, The natice will also contuin any Gther
infarmation reguired by applicabls Tuw,

20, Hazardous Substunces. Borrower stnll not cause or permit the prosenes. ase, disposul, storage, or release of any
Huzardous Substances cn or in the Property, Borrower shall aot do, nor sllow Gayone else to do, anything alfecting the
Property that ix in violation of any Enviconmental Law. The preceding two sentences &l not apply to the presence, use, or
stornge on the Property of sl quantities of Huzardous Substunces that ure generally weeogiized to be appropriate (o normal
residentinl uses nnd to muintenance of the Property.

Borrower shall promptly give Lender written notive of any investigstion, claim, demundlrwsait or other action by any
governmental or regulutory agenvy or private purty involviag the Property and any Hazardous Substince or Environmentad Law
of which Borrower has actunl knowledge, [ Borrower leams, o is notified by any governmental o ‘cgnlatory uuthority, that
any removal or other reredistion of any Hazardous Substance ntfecting the Property is necessary, Borrower shull promptly take
all necessary remedial netions in sveordunce with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances™ ure those substances definesd as toxic or huziardous substances by
Environmentu] Law und the following substances:  gasoline, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contamning asbestos or formaldehyde, and radionctive materials, As used in
this parngraph 20, “Environments]l Law™ means Federal taws and laws of the jurisdiction where the Property is located that
refute to health, satety ur environ:mental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and sgree as follows:
21, Accelerntion; Remedies. Lender shnll give notice 1o Borrower prioe to ucceleration following Borro-ver’s brench
of any covenant or ngreement n this Scearity Insteument (hut not prior to wceeleration under paragraph 17 unless

wolo 1

&), sriiL) weoz Poys © u1 0 Form 3014 9/80



W

DO !',;.“- Loof n

UNOFFICIAL COPYe!

applicable law provides otherwise). The notice shall specity: () the default; (h) the action required to cure the defuult;
(¢} w date, not less thun 30 duys Crom the date the notice is given to Borrower, by which the deTault must be cured: iind
(d) thut Fuiture to cure the defantt on or before the date speeitied i the outice suy result in ncceleration of the sumy
secured hy this Security Tustrument, foreclisure by judicinl proceeding and sale of the Praperty, The notice shull further
inform Boreewer of the vight to reinstute ufter necelerution and the right to wsert in the foreclosure proceeding the
noneexistence of u default or uny other defense of Borrower to ucceleration und foreclosure, I the defoult is not cured on
or hefore the date specifivd in the notice, Lender, at it option, may require immedinte paymsent in fall of all sums
! secured hy thiv Security Insteoment without Turther desiand and may foreclose this Seeurity Jnstrument by judiclul
' proceeding. Lender shull be entitled to collect all expenses inctireed i puesuing the remedies provided in this paragraph
21, Including, but not linited to, vensonuble pttorneys® fees and costs of title evidenee,
22, Relense, Upon puyment of all sums secured by this Secunty Insteument, Lenuder shall relense this Secunity Instrument
without charge to Bosrower. Borrower shall pay nny recordation costs,
23, Waiver of Hoestend, Borsower wanves all right of homesteud exetption in the Property,

24, Riders to-ids Security Insteament, [ one or more riders nre executed by Borrower aml recorsded topether with this
Sveurity Instrament. B ovenunts and agreements of vach such rder shull be incorporated into and shull amend and supplensest
the covenants and wgrecments of this Security tstrament asof the rider(s) were i part of this Secunty Indriment.

[Chieck applicuble boxtess

[,ﬂ l Adjustuble Rite Rades LJ Condominiut Rider [_A_J [~ Fumily Rider
Crruduated Paynwnt Rider L Planned Vot Develophent Rider [ ] Biweekly Paytnent Rider
Halloon Ruder L | rate Iprovetent Rider [ 1 Second Home Rider
VA Ruder (%8 Otherts) [specity]  LEQAL DESCRIPTION

BY SIGNING BELOW, Borrower wecepts s ageees fo e terms smd covemnts contained in this Secunity Instriment snd
inany ridetrfs) executed by Borrower and recorded it

Wiltesses: . y
LLLiIJJ..L.L... T O TP U PRV ¢ I
ALFR Iu . TURNER Jorrawer

e (Seal)

Harrrower

{Seal) . . (Sveal)

forrower Hetrroawe)

STATE OF ILLINOIN, Coutty st [0l
I, “dAnICe Cra'ngied . u Notary Public in und for said cowity ond state do hercby centify
that ALFRED L. TURHER .\, v 0 U0

}

, prersonully known to me o be the same personts) whose name(s)
subscribed to the foregoaty instrument, appeared betore e this day ain person, and acknowledged that HE
signed and delivered the sand instrament ay HIS frew andd voluntary net, Tor the usex and purposes therein et torth,
Givoen winker my hund and officind send, this — 10th ' October , 1997

My Commission Expires: of 1y aedy

¥ S R IV VI VIV BV IV IV AV N P IV I N )

b beoorag IA
JANICE CATALR 1

NCTAZ R oan

MY LTI :

b e s oV VY VW PN M).S

@D SRUL wwon  Fwesuts  Form 3014 9190
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider™) is made this 10th day
of _October ,. 1997 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §___71.200.00 made by the
person(s) who sigin(s) below ("Borrower”) fo __MERCANTILE MORTGAJE COMPANY

("Lender™).

In addition to the agreements and provisions made in the Secarity Instrument, both Borrower
and Lender further agree as follows:

IF 99T PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

O¢tcber 16 4012 _. (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRIMCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS I5 TALLED A "BALLOON PAYMENT" THE LENDER IS
UNDER NO OBLIZATION TO REFINANCE THE LOAN AT THAT

TIME.

At feast ninety (90) bt not morethien one huadred twenty (120) days prior to the Maturity
Date, Lender must send Borrower itmotice which states the Maturity Date and the amount
of the "balloon payment” which will berdue on the Maturity Dite (assuming all scheduled
puyments due between the date of the notice wad the Maturity Date are made on time.)

i

R AT W - (Seal)
Withess ALFRED L. "URNER

- A (Scab)

Witness
—_ (Seai)

Withess
. _ (Seal)

Witness

BALRID
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SCHEDULE A

Lot 28 and the North /2 of Lot 27 In Block § In Tesings Brothers angd Compuny's Third
Betevire Addition to Roseland Belng « subdivivion in the Southwest 1/4 of Section 16,
Townskip 37 Nurth, Range 14, East of the Third Principsl Meridluan, In Cook County, IHinois.

Note for informp o only:
Common Address: (0732 South Norma) Avenue, Chicugo, I1. 60628




