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CONSTRUCTION MORTGAGE

THIS MORTQAGE 1S DAYED OCTOBER 17, ‘wi'7. between MICHAEL CMIEL and MIHYE CMIEL (F/K/A MIHYE
KiM), Husbund and Wile, whose address is 2727 N OCONTO, CHICAGO, (L 80831 (referred (0 below as
“Grantor’); and LASALLE BANK NI, whose address i9 3201 N ASHLAND AVENUE, CHICAGO, . 60857
{refarrad to beiow as “Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grartor mortgages, warrants, and conveys to Lender all
of Grantor's fight, title, and intarest in and to the tollowing descrised real property, together with alt existing or
subsequently erected or affixed buildings, mprovamonis ano iivtures. all easements, rights ol way, and
appurtenances; all water, water r(hts. water:owses and ditch rights (including stock in ulilitles with ditch or
irrigation rights): and all other rights. royallies. and profits relating to tha.res property, including withoul limitation
all minerals, ofl, gas, geothatmal und similar matters. focated In COOK Tounty, Siate of lilinois (the "Real
Property'):
THE SOUTH 3 FEET OF LOT 33, AND LOT 32 (EXCEPT THE SOUTH 70 €EET THEREOF), IN MUNDAY'S
ADDITION TO CHICAGO OF LQT 1 AND THE NORTHEASTERLY 33 FEET OF LOTS 2,3,4,6, AND 6, IN
THE SUBDIVISION OF THAT PARYT OF THE EAST ¢/2 OF THE SOUTHEAST 1/4 OF SECTION 38,
TOWNSHIP 41 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
THE RAILROAD, ALSO P:\RT OF Bl OCK 28, IN ED!SQN PAF!K IN THE TOWt: OF MAINE, ALL IN
A g

The Real Praparty or its addrass Is commonly hnown as B;I:ﬂ N OCONTO CHICAGO, IL 60831, The Real
Property lax identilication number & 09-36-407 4110

Grantor presently assigns to Lender all of Grantar's right, title, and Interest in and to all leases of the Property and
all Rents fram the Propenty. In addirlon, Granior grants 1o Lender a Uniform Commercial Code secutity intarest in
the Personal Property and Flants.

OEFINITIONS. The following worcls shall have tha tollowing meanings when usad in this Montgage  Terms not
olherwise delined In this Mortgage shall have e meanings attributed to such terms in the Unitorm Commaorcial
Code. All references to dollar amoutits shall mean amounts In lawtul money of the Unlted States ot Amarica.

Grantor. The word "Grantor” nwans MICHAEL CMIEL and MIHYE CMIEL {F/K/A MIHYE KIM}. The Grantor
is the mongagor undar this Mortjage.

Guarantor. The word "Guaranior’ means and includes without limitation each and all of the guarantars,

any)
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sureties. and accommodation partias in cannaction with the indebtedness.

improvements. Tha word ‘Improvements” means and Includes without fimitation all existing and future
improvements, bulidings, structures, mobille homes aftxed on the Real Proparty, fachities. additions.
replacements and other construction on the Real Propeny.

Indehtedness. The word "Indebtednass” maans all principal and interest payabie under the Note and any
amotinta expended or advanced by Lender 10 discharge abligations of Grantot or expeanses incurred by Lender
1o arforce obfigations of Grantor under this Morigage, togjether with interest on such amounts as provided in
this Mortgage. At no time shafl the principal amount of indobtedness sacured by the Morigags, not
Including sums advanced o protect the security of the Morigage, excesd $263,126.18.

Lencer. The word "Lender” means LASALLE BANK NI, its successors and assigns. The Lender Is the
mort jages unc this Martgage.

Morigags. The :vord "Mongage’ means this Margage between Grantor and Lender. and Iincludes without
limiedlon al) assigrinants and security interest provisions ralating to the Personal Property and Rents.

Note. The word ‘fiota’ means the promissory note o) credit agreemont dated October 17. 1987, In the
original principal amounc >t $192,500.00 from Grantor (o Lender. together with all renewals of, extensions of,
modifications aof, refinencinygs 'of, consolidations of, and substitutions for the promissory nole or agreamsmt.
The interest rate on the Noteis 7.875%. Tha maturity dato of this Mortgage i8 October 17, 2002

Personal Property. The word:Faorsonal Property” mean all equipmaent, fixiures, and other articles of
Bersonnl property now or hereaftei ownad by Grantor. and now or heruafier aftached or affixed to the Real

roperty; together with ail accessions, 3arty, and additions to, all replacemants of, and all substitutions for any
of such property; and fogether with a!! =inceeds (including without limiation afl insurance proceeds and

refunds of premilims) from any sale or otherJirposition of the Propenty.

Property. The word “Property” means colleciivels the Resl Property and the Personal Propery

Real Prommrr. The words "Real Property” meun fha. property, interests and rights described above in the
Gran of Morfigage" section.

Refatad Documents. The words "Related Documen's’ mean and include without limiiation all promissory

notes, cradlit eggreememu, loan agreements, anvironme:ta’ agreements, guaranties, security agreements,

mortPages. deeds of trust, and all othar instruments, agredn«nta and documents, whether now or hereafier
existing, executed in connaction with the Indebtedness.

flents. The ward "Rents” means ali present and future rents, rav2riues, incoma, issues, royalties, profits, and
other beneflts derived from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THZ SSCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS N<RTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AML' HAVE PRIORITY OVER ALL
SUBRSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS. EXCelTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THZ MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE i8S GIVEN AND ACCEPTED ON THE FOLLOWING 7 FRMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sha pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pefform all of Gracrs obligations
under this Morntgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and

manage the Property and coilect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs,

repiacements, and maintanance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance.” "disposal.’ “release,’ ang

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

Cumlprehenslve Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 US.C.

Section 9601, et seq. JCEHC “I. he Superfund Amandments and Reauthorization Act of 1986, Pub. L. No

98-489 ("SARA"), the Mazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 65901, et se?.. or other applicable state or Federal laws,
ruigs, or regulations adopted pursuant to anr of the fcregoing. The terms “hazardous waste” and "hazardous
substance” shall also Include, without iimitation, petroiaum and petroleum by-products or any tractlon thereat
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has besn no use, generation manutaciure, storage, treatment, disposal, reléase or
throatened release of any hazardous waste or substance by any person on, under, about o from the Property,
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{b} Grantor has no knowtedge of. or reason to believe that there has been, axcept as previously disclosed to
and acknowledged br Londer in writing, (i) any use. genoralion. manutacture. storage, lreaiment, disposal,
releasa, or threatened rolease of any hazardous waste or substance on. under, about or tram the Property by
any prlor ownars o pccupants of the Property or Ull:) any actual or thraatened litigation or claims of any kind
by any person rolaling 1o such matters. ark{ (c) Excapl as previously disclosed 1o and acknowledged by
Lender in writing, (1) neither (irantor nor any tonant. contractor, agont or other authorized user of the Property
shall use, gonerate. ranutaclure, store, treatl, dispose of. of riease any hazardous wastg Or substance or.
under, about or from the Property and (i) any such activity shall bo conducted i compllance with alt
applicablo tedera!, stute, and locat laws, regulations and ordinances. including withoul limitation thoso laws.
reguiations, and ordinances tescribed above  Grantor authorizes Lender and it agents 10 emer upon the
froperty to make such Inspactions and losts, ut Grantor's oxpense. as Lender may deem appropriate to
determine compliancy of tha Praparty with this saction of the Mon%ﬁge. Any Iingpactions or tests made by
Lender shall be for Lander's purposes only and shall not ba canstrued to create any respansibllity or Uability
an the part of Lgndar to Grantar of to anY ~ther person  The representalions and wartanties conlained hareln
are based on Grantor's due diligence [n investigaling the Property for hazardous waste and hazardous
substances. Grantor hergby (a] releases and walves any future cltaims against Lender for indemnity or
contribution 7 the avent Grantor bucomes lable tor cleanup or other costs unger any such laws, and (1)
ayrees to inguionity and hoid harmless Lender against anY and all claims, lossas, llabiltles, damages,
Pennmes, and r4ponyes which Lender may directly or indiractly sustain or sutfer resulling rom & breach of
his saction of the ‘Mongnge or as a consequence of any usy, generation. manutacture, storage, disposal.
reiease of threatenes rlease occurring prior to Grantar's ownership or interast in the Proparly. whathge ar not
the same was or sioui! hava boen knowh to Grantor.  The prowvisions of this section of the Mongage.
Ingluding the obligatici-tosindemnify, shall survive the Faymam ot the (ndebtedness and tho satistattion and
teconveyance of the lien o tris Mortgage und shall not be atfected by Laendet's acquisition of any tnterest in
the Properly. whathat by foreclisute of otherwise.

Nuisence, Waste. Crantor shil tint cause. conduct of permit any nuisance nor commit, permil, or sutfer any
stripping of or waste on of to ‘he-~ruperty or any portion of the Property.  Without limiting the ?mmmmy ol the
{aregoing. Grantor wil not remove, pi-grant to any other parly the right to remova, any timber. minerals
{Including oil and gas). soil. grivel or “ock products withaut the prior written consent of Lemxior

Removal of Improvements. Cirantor shall not demolish or ramnovy any Improvements from tho Real Property
without the prior written consent of Lender . As n conditlon to the removal of any Improvements, Lender ma
require Grantar to make etrangements sriatactory lo Londer to replace such improvements wit
Improvernents of at leust equal value

Lender's Right to Envier. Lorder and its agents and representatives may entor upon the Real ProFerty at all
reasanabla Limgs to attend t= Lendor's Inlarests “ava to inspoct the Property for purposes ol Grantor's
compliance with the tarms and sonditions of this Mortgeys.

Complience with Governmental Requirements. Grantu. siiall promplty comply with all laws, ordinances, and
tagulations, now or ha'eatter in eHect. of all govarnmental avtiizlles applicable lo the use or occuPancy ol the

Property  Grantor may conlest in good faith any such law. cecmance. or regulation and withhold compllance
durlng any proceeding. Including approorinte nppeals. so long-us Grantor hay nollfled Lender in writing priot to

doing %o and 0 long as. th Lenders sole opinion. Lunders intecests in the Property are not jeopardized.

Lender may require Cirantor to post adequate security or a suraty bnne, ressonably salisfactory to Lender, to
protect Lender's interast

Outy to Protect, Grintor agrens neither to abandon nor leava unattendsd tie Property. Grantor shall do all
other acls, in adeition to 1hose acts sol lanh abave in this soction, which vor the charactor and use ol the
Property are reasonabily nacessary 1o protect and proserve the Property.

CONSTRUCTION LOAN. This Morigage constitutes a “construction mortgage” withai-the meaning of seclion
9313 Q(C) of the llinots Unlfarm Commarcial Cude. It somo ot all of the proceeds o1 the loan creating the
Indabtedness are to be uied to conslruct or complete construction of any Improvaments. on the Propary, the
Improvements shall be corpioted no later than the maturity date of the Note (or such earlist dale us Lender may
reasonably eslablish) and Grantor «hall pay in full all costs and oxpenses in conhaction with the work.  Lender

dishurse foan proceeds undar suco terms and conditions as Londer may deem necessary-1c insurg thal the
interast created by this Mangage s1all have priomv over all possible liens, includln? those of imaterial suppliers

and workman  Lender mar requira. among other things. that disbursemant requests bie supported by receipted
bills. expense nffidavits, walvers of l.ens, cohstruction progress reports. and such other documantation as Lender

may reasonably raquest.

DUE ON BALE - CONSENT BY LENDER. Lsnder may, a ils option, daclare immodiately due and payable all
sums sacured by this Mortjage upin Lhe sale of transter, without the Londer's prior written consent. ol all or any
part of the Real Property, cr any inlerest In the Real Propurty. A “saly or teangler’ means tha conveyatice of Roal

Property or any right, title or inirast therein, whether legal. honeficlal or equitable: whether voluntary of
involuntary. whether by owitight sai. deed. installment sale contract. land contract. contract for deed. leasehold
intares! with a tarm greator than thre (3) years. lease-oplion contract. or by sate, assignmant, or transler ol any
beneficial Interest in or to &ny lund trust holding title to the Real Property, or by any other method of conveyrnce
of Real Property intarest. | any Grantor is a corporation, partnarship or (imited tiability company, transter aiso
includes any change In ownarship cf more than twenlty-five percent (25%) of the voling stock, partnarship Interests
or limited tiabllity company interests. as the case may be. of Grantor However, this option shall not be exercised
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by t.ender i such exercise Is prohibitad by lederal law or by (i:nofs (aw.

mﬁ?g?"" LIENS. The following provisions reiating to tha taxes and Hens on the Property are a part of this

Payment. Grantor shail pay when due (and in all events prior to dellnquenc?r] all taxes, payrofl taxas, special
laxes, assessments, water charges and sewer service charges levied againsf or on dccount of the ProPeny.
and shall pay when due all claims for work done on or for services rendared or matgnal furnished o the
Proparty. CGrantor shall mainiain the Property freg of all liens having priority aver or equal 1o the interest of
Lender under this Mortgage, except tor the (ien of taxes and assessments not due, and except as otherwise
provided In the tollowing paragraph.

F"rﬂ!" To Contast, Grantor may withhold payment of any tax, asseasment or cliaim in comection with a good
falth dlapute over the obligation 1o pay. 8o ong as Lender's Interast in the Froparty i8 not jeoﬁsardlzod. Itallen
arises or Is filed as a result of nonpaymant, Grantor shad within fifteen (15) days s'ter the flon arises or, f a
lien is fiied, within fitean (15) days after Grantor has rotize of the flling, secure the discharge of the fien, or if
requested by Lender. deposit with Lender cash or a sufficient corporate suraty bond or other security
saliglactory to-cander in an amount sufficient 1o dischargs the lien plus any costs and attorneys’ teas or other
charges tha; could accrue as & resull of a foreciosure o sale under the lisn. in any contest. Grantor shall
defend Rself anu Lendar and shall satiaty any adverse |udn8mem betore enforcement against the Proparty.
Grantor shall nane Lender as an additional obligee under any surety bond furnished in the contest

procaedings.

Evidence of Payment  lirantor shall upoh demand furnish to Lender salisfactory evidence of payment of the
taites or assessmants and snall authorize the appropriate govarnmental official to detiver to Lenger at any time
& writtan statement of tha trars and assessmanta against the Propany.

Notice of Construction. Granlorshall notity Lender at least fifteen (15) days before any work is commenced,
any services ara furnished, or anv riptarials are suPFHed to the Propenty, if any mechanic’s lien, materaimen's
lign, or other lien could he asserec on nccount of the work, services, or materials. Grantor will upon request
of Lendar furnish to Lender advance essuiances satistactory 1o Lender that Grantor can and will pay the cost
ul such improvements.

aHgPERTY DAMAGE (NSURANCE. The loizesng provisions relating to insuring the Property are a pant of this

origage.
Maintenance of Insurance. Grantor shall procurs end maintair policies of fire insurance with standard
extended coverage endorsaments on a replacamew basis for the full insurabie vatue covering all
impraovements on the Real Propenty in an amount su¥iclznt to avold agplication of any coinsurace clause, and
with a standard mortgages clause in favor of Lender | Puiicies shail be writtan by such insurance companies
and In such form as may be reasonably acceptable to Lanvar. Grantor shall dellver 10 Lender centificates of
coverage from each Insurer contalning e stipulation that ccvorage will not ba cancelled or diminished without a
minimum of ten sw) daye' grlor writtan notice to Lenviar ard ot containing any disclaimer of the insurer's
liabilty tor fallure 10 give such notice. Each Insurance policy aisn =hall Include an sndorsement grovidlng that
caverage in favor of Lender will not ba impaired in any way by ay 22t omission or default of Grantor or an
other person, Should the Real Propenz at any time become loctite ! in'an area designated by the Director o
the Faderal Emsrﬂew Managsmer! Agency as a spacial flood hazar area, Grantor agrees 1o obisin and
maintain Faederal Flood Insurance for the full unpaid principal baiance o tte loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise ia4uirad by Lender, and to maintain
such insurance for the term of the loan.

Application of Procesds. Granior shall promptly notity Lendar of any loss or gdainuge to the Property. Lender
riimy meaka prool of lons It Grantor tails 10 do so within fifteen (15¥ daye of e cacually. ether or not
Lender's sacurity I8 Impaired, Lender may, at iis election, anply the procesds to lha reduction of the
indebtedness. payment of any llen affecting the Property, or jhe restoration and rszal of the Proporty. H
Lendar slacts ta apply the proceeds to restoration anc repair, Grantor shall repair or replaca the damaged or
destroyad |mprovements in a mannar satisfactory to Lender. |.ender shall, upon satistactory proot of such
expenditure, pay or reimburse Grantor hom the proceeds for the reasonable cost of repair () resioration If
Grantor is not in default hereunder. Any proceeds which have riot been disbursed within 180 duys after heir
recaipt and which Lender has no! commifted 10 the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Monga?e. then 10 prepay accrued interast, ang the remalnder, i
any. shall be applied to the principal balance of the indebtedness. !f Lengder hoids any proceeds after
paymen! In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpirad Insurance at Sale. Any unexpited insurance shall (nura to the beneflt of, and pass to, the
purchasar of the Property coversd by this Mortgage at any trustes's sale or other sale heid under the
provisions of thin Maortgage, or at any loraciosure sale of such Propary.

TAX AND INSURANCE RESERVES. Grantor agrees to estabilsh a reserve account to be retained from the loans
proceeds In such amoun! deemed to be sufficient by Lender and ghall pay monthiy into thal reserve account an
amount equivalent 1o 1/12 of the annual real estate taxas and insutance pramiums, as estimated by Lendar, so as
to provide sufticlent funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premlums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessmants and other charges which may accrue against the Property. |t the amount so estimated and paid
shalt prove to be Insufficient 1o pay such taxes, insurance premiums, assessmaents and othar charges, Grantor
shali pay the ditfarence on demand of Lander. All such payments shall ba carried in an interast-free rasarve
account with Lender, provided that if this Morigage ig executed In conpection with the granting of a mottgage on a
sin e-famllY owner-occupled residential property, Grantor, in fieu of establishing such raserve account, may
pledge an Interest-bearing savings account with Lender to secure tha payment of estimated taxes, insurance
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premiums, assessments, and otrer charges. Lender shall have the right to draw upon the reserve (or pledge)
account 1o pa»{ such itnmg, and Lender shall not be required to determino the validity or accuracy of any item
hetore paying it. Nothing in the Monrgage shall be construed as roquiring Lender to advance other monias for
such purposes, and Lander shall not fncur any liability tor anything it may do or omit to do with respect to the
reserve account. All amaunts in the reserve account are hereby pladged to further secure tho indebledness. and
Lender i3 hareby authorzed to withdraw and apply such amounts on the indebtedness upon the occurrence of an
gvent uf delault a3 described boiow.

EXPENDITURES BY LENDER. 1 Grantor falls to comply with any provision of this Monqag . ot it any action or
roceedinn |3 commenced that would materially atect Lender's (nterests in the Property, Lender on Grantcr's
ehall may, but shall rot be required to, take any action thet Lender deems appropriale. Any amount that Lender

gxpendy 1 so doing will bear intarast at the rate provided for in the Note from the data incursed or paid by Lender

to tha date of rapayment by Grantor. Al such expenses. at Lender's option, will (a}]be payahle on demand. (b)

be added to the balance of the Note and be epporioned among and be payable with any Installment payments 10

bacome due during aithar (i} the tarm of any appiicable insurance palicy ot () the rema nlnE tarm of tha Note, or

{c) be treated as a balioon payment which wilt be dye and payable at the Nota's maturity. This Mortgage also will

secure payment c! these amourts. The rights provided tor in this paraﬁraph shall be In addition to any other

rights or any rernecles to which Lender may be entitled on account of the default. Any such action by Lender

? an not be constrigd as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

gArl;!RANTY; DEFENSF CF TITLE. The tollowing provisions rolating to ownership of tho Properly are a pan of this
ortgage.

Title. Grantor warrunisne® (@) Grantor holds good and marketabie title of record o the Property in foe
simple, freg &nd clea’ of a!' ll:ins and encumbrances ather than those sat forth in tho Real Property description
or in anr thie insurance polizy. title repont, or final title opinion 1ssued in favor ol, and acconted by, Lender in
connaction with this Mortgags, anid  {b) Grantor has-the tull right, power, and authority to execute and deliver
this Mortgage to Lenier.

Defanse of Tille. Sibject to the excapiion in the paraf?raph above, Gramor warrants and will forever defend
the titia to the Propunr against the ‘awiul claima of all persons In the gvant any action or procesing 15
commanced thal questions Grantor's titls cr tha Interest of Lender under this Mortgage. Grantor shall defend
the action at Grantor's expense Grantoi riar he the nominal i)arty in such proceeding. but Lender shall bo
entitled t%é rticipato in the proceeding amd-ir be reprasented in the procasding by counsel of Lender's own
cholce, a rantor will deliver or cause to be delivered, to Lender such instruments as Lunder may reques!
from time Lo timae to permit such patticipation.

Compllance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property compliss with
alt existing applicable laws, ordinancas. and regulations of governmental authorities.

CONDEMNATION. The loliowing pravisions ralating to conticmiiation ot the Property are a part of this Mortgage

Apgllolllon of Net Proceada. Lf ali or any Pan ol the Proper'y is condemned by aminent domain proceedings
of by any {)roceadinﬂ ot purchase in llau ol condamnation, Lenrsor may at s glection roquire that all or any
rtion of the nat {uocoeds ot tha award be applied to the Indobisiness or tha repair or restoration of the

roperty. The nat praceeds of the award shall mean tho awerd ater payment of all roasonable Costs.
expenses, and attormeys’ fees Incurred by Landaer (n connection with iby contemnation.

Proceadings. !f any proceeding in condemnation (3 fited. Grantor shail-proreptly notity Lender in writing, and
8ranto: shall g;ompt:y take such steps as may bo necessary to defersd «he action and cbiain the award

rantor may thia nominul nY in such procoeting, but Lender shall be entilled to participata in the
proceeding and to be represented (n the procesding by tounset of its own chcice, and Grantor will deliver or
catrl‘?o‘ to“be deliveredt to Lender such insirumaenta as may be requaested by it from ‘ine 1o time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmantal tuxes, faes and charges are a pan ¢! this Mortgago:

Currant Taxes, Feos and Chlr?‘u. Upon recg‘uast h?{ Lander, Grantor shall execute -auch documants in
addition to this Mortgage and take whataver othar aclion is requested by Londer lo gmfaut and continug
Lendor's lien on the Haal Property.  Grantor shall reimburse Lender for all taxes. as dascribed below, logether

with all expenses incarred in rocording. pettecting or continuing this Mortgage. including without limitation al

taxes, lees. documantuey stamps, and other charges lor recording or ragistering this Morigage.

Taxes. The !ollowlnP shall constitute taxes 1o which this suction applies: {(a) a specific tax upon this lype of

Mongaae or upon all or any part ol the Indeblednass secured by this Mortgage: {b) a specitic 1ax on Jrantor

which Grantor s autharized or required to deduct from payments on the Indebtednaess secured by this type of

Mangaﬁo; (¢) & lax on this type of Mortgage chargeable against the Lender or the holder of the Note: and ()

asmtlc ic tax on all ar any portion of the Indabtodness of on payments of principal and Interest made by
rantor.

Subsequen! Texes. ! any tax to which this seclion applias s etactad subsequent to the date of this
Moﬂqaqo. this svet shall have the same eMect as an Event of Detault (as delined below). and Lender may
exercise any or all of it available remadies for an Event ol Datault as provided below unless Granlor either
{a} pays the tax hefora it becomaes delinquent, or (b] contests the tax as provided above Ih the Taxes and
tLl«ir.\s n:jncﬂon and depusits with Lender cash or a sutficiont corporate surety bond or other security satistactory
o Lender.
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" QECURITY AGREEMENT: FINANCING STATEMENTS. The following provistons relating 1o this Morigage as a
security agreemant are & part of this Mortgags.

Security Agresment. This instrument shail constitule a security agreement to the extent any of the Property
constitutes fixtures or other personat property. and Lender shall have all of the rights of a secured party under
the Unlform Commaercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemants and take whatever
othar action is requested by Lender to perfect and continug Lender's securlty interest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real property records, Lender may, at any
tima and without turther authorization from Grantor, file executed countetparts, coples or reproductions of this
Mon’ga?e as a ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or
contipuing this sacurity interest.  Upon default, Grantor shall assemble the Personal Propertv in a manner and
at 2 place reasonably convenient to Grantor and Lender and make it available 1o Lender within three {3) days
after receipt of written demand from Lendar.

Addresses. The mamn? addresses of Grantor (debtorj and {ender (secured parny), from which Information
concerninF tha cecurity Interest granted by this Mon&age may be oblained {each as required by the Uniform
Commercial CcZe), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attornay-in-fact are a peit-2f this Mortgage.

Further Assurencee.- 71 any time, and from time to time, upon request of Lancer, Grantor will maka, execu'e
and detlver, or will cause 'o be made, executed or delivered, to Lender or to Lender's designes, and what
raquested by Lender, cause 10 be filed, racorded, retiied. or rerecorded. as the case may be, af such times
and In such offices and places.as Lender may deem appropriate, any and all such mongagies, deacis of trust,
sacurity depds, security agreements, financing statemants, continuation statements. instruments of further
aagurance, canificales, and othe. ducuments asg may, in the sole opinion of Lender, be necassary ar destrable
In order to effectuate, complele, peitect. continus, or ﬁreserve (a) the obligations of Grantor under the Note,
this Montgage, and the Related Documents, and (b) the llens and security Interests created by this Morntgage
as first and prior llens on the Propetty, whether now owned or hereafter acquired by Grantor  Unless
prohibited by law or aqraed to the conlrery by Lender in writing, Grantor shail reimburse Lander for all costs
ang expenses incurred In connection with tnf, matters retarred to in this paragraph.

Attornerln-l’ccl. i Grantor fails to do any of-ie things refarred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Cisftor's expense. For such purposes. Grantor hereby
irravocably appoints Lender as Grantor's aftorney-in-tact for the purpose of maklne, executing, delivering,
filing. recarding, and doing all other things as may ¢« necessary or desirable, in [ender's sole opinion, to
accamplish the matters referred 10 in the preceding parsgraph.

FULL PERFORMANCE. if Granmwwu all the Indebtedness whan due, and otherwise performs ail the obligations
imposed upon Grantor under this Morigage, Lender shall execute 0 defiver to Grantor a suitable satisfaction ot

this Morigage and suitable statements of fermination of any finarcing statement on fla evidencing Lender's

security interest in the Rente and tha Personal Property. Grantor will =av, if permitted by applicable law, any

reasonatye fermination fee as determinad by Lender from time to time. (i}, hawever, paymens I8 made by Grantor,
whether voiuntarily or otherwise, or by guarantor or %y any thirg party, aii-tha Indebtedness and thereatier Lender
is forced (o remit the amount of thal payment E) to Grantor's trustes in ban'aupicy or 10 any similar person under
any federal or stale bankrupicy law or law for the relief of debtors, (b) by reaso’: ©! any jusgment, decras or ordet
of any court or adminiatrative body having jurlsdiction over Lender or any of Lenuii'a propeny, of “:A by reason of
any seftlament or compromise of any claim made by Lender with any claimani {including without (imitation
Grantor), the Indabledness shall be considerad unpaid for the Purposa of enforceniant of this Mongane and this
Mortgage shall continue to be effective or shall he reinstated, as !he case may 02 notwihstknding any
canceliation of this Mortgage or of any note or other instrument or agreemant gvidencing the/i»Jeblednaess and the
Pruperty will continue 10 secure the amount repaid or recavered 10 the same extent as il t»a' amoun: naver had
been originally recelved by Lender, and Grantor shall be hound by any judgment, decree, oidar, setttament or
compromise relating 10 the Indebtedness or 1o this Mortgage.

DEFAULT. Each of tha following. ai the option of Lender, shall constitute an event of default ("Everit of Detault’)
under this Mortgage:

Dafault on Indebtedness. Fallure of Grantor ta make any payment when due on tha Indebtedness.

Default on Other Paymants. Failure of Grantor within the time required by ithis Mongage 10 make anr
payrnem for laxas or insurance, or any other payment necessary to prevent filing of or to effect discharge o

any lien,

Compllance Defauit. Failure of Grantor 1o cornpla with any other term, obligation. covenant or ccadition
contained in this Mortgage, the Note or In any of the Related Dacumants

False Stateaments. Any warramK. rapresentation or statement rade or furnished to Lendar by or on behatt ol
Grantor under this Morgage. the Nota or the Related Documents I8 talse or misieading in any matarial

respact, either now or at the time made or furnished

Defective Cofisteralization. This Mongage or any of the Related Documants ceases 1o be in tull force and
effect (including fallure of any collateral gocuments to creata a valid and parfacter; security interest or lian) at

any time and for any reason.

Death ot insolvency. The death ol Grantor
pan of Grantor's Propeny. any assighment for the benelit of creditors, any
commencemant o

the insolvency of Grantor, the anoEntrfnen;d c‘Jtt a reg&fvﬁ; tor ?Ry
ype of creditor workou!, or the

any proceeding under any bankrupicy or insolvency laws by or against Grantor.
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Foreclosure, Ferfeiturn, etc. Commancerment of foraclosure ur lorieiture proceedings, whether by judicial

proceading, selt-help, m?ossussmn or any other mathod. by any creditor ol Grantor or by any governmental
agency against any of the Propen}( Hawever, this subsection shall not upp%ln the event ol a good tallh
dispute by Grantor as (o the validity or roasonableness of the claim which I8 the basis of the foreclosute or
lorefeilure procaadmm pravided that Grantor pives Landar writton notice ol such claitn and furnishes reserves
or a surety bongt tor the clalm salistaciory \o Lender.

Breach of Other A¢raement. Any breach by Gramor under the terms of any other agreamont batwesn
Grantor and Lender that is not remedied within ang grace period provided therein, including without limiation
%’?}.’ agregmant concarning any indebtedness or other obligation of Grantor to Lender, whather existing now or

r.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ol the
indebtednass or any Cuarantor dies or becomses incompetent, or revokas or disputes the validity of, or llability
under, any Guaranty o' the Indebtadness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance ot any Evant of Defauit and at any time thareaher.

Lencler. at its aptior,. may exeércise any one or mare ol the following rthts and ramedies, in addition to any other

rights or remedige provicdled by law;

Accelerate Indeltedrass. Lender shall have the right a! its option without notice to Grantor to daeclare the
entir?e!gc{eb't)ednoss Lumeadiately due and payable. including any prapayment panaity which Grantor would be
required to pay.

UCC Remedies. With reepect to all or any pant of the Porsonal Propanly, Lender shali have att the rights and
ramedies of a securad pary i:adar tha Unilorm Commercial Code

Collect Rents. Londar shail have the right, without notice 1o Grantor, 1o take possession of the Property and
collact the Rents. 1nt:ludinq amounis past due and unpaid, and apply the nel proceeds, over and ahove
Lender's costs, againit the Indettesrsss. |n turtherance ot this right, Lender may require any tenant or other
user of the Pr%)env (o make payments of rent or use fees direcily to Lender. f the Rents ara collec'ed by
Lender, then Grantor irrevocably designotes Lender as Grantor's aftorney-in-fact to endorse instruments
raceived in payment thareof in the name ol Grantor and to negotiate the same and collect the preceeds.
Parmanls by tenants or other users to Lendar in response to Lender's demand shall satisty the obligaticns for
which the payments are made, whether or not. any proper grounds for the demand existed. Lendur may
exercise Its rights uncar this subparagraph eithel in person, by agent, or through a receiver.

Mortgages in Possession. Lender shall have ihe *ight to be placed as morngagee In possession ar 1o have a
receiver appointed tc take possession ol all or any par. of the Property, with the power 1o protact and presarve
the Property, to operate the Property preceding foreclasure or sale, and to coliect the Rents from tha Proparty
and apply the proceeds, over and above the cos! Of the racaivershlﬁ. against the indebtedness. The
mortgagee in possession or recelver mar‘ sorve withaw hond it permitted by law. Lender's right to the
anero niment o a recelver shall oxis! whethet or not ‘he apparent value of the Property exceeds tho
i entednesa by e substantial amount. Employmaent by Lendnr shali not disquality a person from serving as a
receiver.

Judicial Foreclosure, Lender may cblain a judicinl decree loreciosing Grantor's interast in all or any pan ol
the Property.

Deliciency Judgment. [f pormitted by applicable law. Lender may cotain a judgment for any deficiency
remaining in tha Indebtedness due to Lander atter application ot all amouits received from the exercise al the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided it (his Mortgage or the Note or
available at law or in equity.

Sale of the Property. To tho extent permittad by applicable law. Grantor hereby wiabos any and all right to
have the property marshalled. |n exercising its rights and remediss. Lender shall be izée tc sall all or any pan

of the Property logother or separately, in one sale or by separale sales. Lender shall us sniitled to bid at any
public sale on all or any portion of tha Property.

Notlce of Sale. Lunder shall give Grantor reasonable notlce of the time nnd place of any.fubllc sale of the
Personal Property or of the time alter which anr private sale or other intended disposition of the Personal
Properly Is (0 be made Reasconahie notice shall mean notice given at lgast tan (10) days before the time o!
the sale or dispo:iiton.

Walver; Election of Remedies. A waivar by any party of a breach of a provision of this Mortqage ghail not
censtitute a walvar of or prejudice the party's rights otharwise to demand strict comPIianca with that pravision
or any other provision Elaction by Londer to pursue any ramedy shall not exctude pursult of any other
remady. and an elaction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter fallure of Grantor to perorm shall not alfect Lender's right to declare a delault and exercise its
remedias under this Morigage.

Attorneys’ Feen. Expenses. !l Lender Institulos any sult or action to enforce any of the terms ol this
Mortgage, Lendur shall be enlitled to recover such sum as the court may adlludge reasonable as attorneys
{eas at {rlal and on any appeal. Whether or not any courl action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection ol its Interest ot the
enforcement of its tights shall become a part of the Indebtadnass payable on domand and shall bear interast
from the date of expenditure until reﬁei al tho rate pravided tor In the Note. Expenses covarad by this
owaver sub‘ect lo any limits under applicable law. Lender's atlorneys

hera is a lawsull, including attoarneys’ fees for bankrupicy

ragraph inclucle, without limitation
ces and Lender's legal expenses whether or nat

9
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procesdings (Including eforts to modlify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searchlnﬁt records, obtaining title reports (Including
foreclosure raports), surveyors' repons, and appralsal fees, and fitle insurance, to the extent parmitied by
applicable faw. Grantor also will pay any court costs, in addition to all other sums pravided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may De sent by teletacsimile Qunless
otherwise required by law), and shall ba effective when actually delivered, or' when deposited with a nationefl
recognized overnight courler, or, if mailed, shaii be deemed eftective when deposited in the United States mail firs
class. certified or registered mall. postage prepaid, directed to the addrasses shown near the beginning of this
Martgage. Any party may change its acdress for notices under this Mortgage by giving forma! written notice to the
other parties, specifying that the purpose of the natice (s to change the party's address. Al copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the baginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS ~Q0VISIONS. The foliowing miscellaneous provisions are a part of this Mangage:

Amendments. iris Morntgage, together with any Related Documents, canstitutes the entire understanding and
agreement of the paities as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be afartive uniess given in writing and signed by the party or parties sought lo be charged or
bound by the alteratizn 4r amandment.

Applicable Law. This Mriipage has been delivered 1o Lender and accepted by Lender in the Stete of
fiinois. This Mortgage shail ba governed by and construed in accordance with the laws of the State ot
{llinols.

Caption Headings. Caption heaudlisa in this Mortgage are for convenience purposes only and are not to be
used to Interpret or define the provisions <t this Morigage.

Merger. There shall be no merger of tha intarest or estate created by this Martgage with any other interest or
astate in the Property al any time held by rr for the benefit of Lender in any capacity, without the wriiten

consent of Lender.

Muitiple Parties. All obligations of Grantor unce this Mortgage shall be haim and several. and all roterences
to Grantor shall mean eech and every Grantor. Yiux means that eacn of the persons signing below is
responsible for all obligations in this Martgage.

Severabllity. i1 a count of competent Jurisdiction flide any provision of this Mongage to be nvalid or
unentorceable as to any person or circumstance, sucn firding shall not render that provision invalid or
unenforceable as to any other parsons or circumstances. - if reasible, any such offending provision shall be
desmad to be modified to be within the limits of enforceabliity £v validity; however, if the offending provision
cannot be so modified, h shall be stricken and all other provisicns, of this Mortgage in ali other respects snail
remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the_paries. their successors and assigns. i
ownership af the Praperty becomes vested in a person other than Grantor. «2nder, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage &:id the Indebledness by way ol
fcab%atgac.’nce or xtension without releasing Grantor from the obligations of this Mantgage ar liablity unde: the
ndebtedness.

Tima Is of the Essence. Time is of tha essanca In the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righic’ 2ot benefits of the
horestead exemption iaws of the State of lllinois as 10 &l Indebtedness secured by this Morionge.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Martygage (or under
the Related Documems) uniess such waiver is in writing and signed by Lender. No delay or o/nlssion on the
pan of Lender in exerc sIn? anxﬂrigm shall operate as a walver of such right or any other right. - A waiver by
anv party of a pravision of this Mo ga @ shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compifance with that provision or any other provision, No prior walver by Lender, nor an

course of desling between Lender and Grantor, shall constiiute a waiver of any of Lender's rights or any o

Grantor's obligations as to any future transactions. Whanever consent by Lender Is required In {his Morngage.

the granting of such consent by Lender in any instance shall not constitute continuing consant to subsedquent
inatances whera such consent 18 raquired.
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EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS QF THi8 MORTGAGE, AND EACH
QRANTOR AGREES TO IT8 TERMS.

GRANTOR:

%ﬂaéai -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF bC=MM40“W )

) 88
COUNTY OF GAM) C . )

On this day before me, the undersigned Notary Public varsonally appeared MICHAEL CMIEL and MIHYE CMIEL
(F/K/A MIHYE KIM), Husband and Wile, to me known 1z be the individuals describad in and who execuled the
Mortgage, and acknowledged that they signed the Mortgage =g ‘heir free and voluntary act and deed, for the uses
and purposes therein mentioned

Glven under my hand and officlal seat this (‘2/4" day of ‘ﬁ_ﬁ{/ﬁ_&jg TR L C/;_?
. -~ ,

A
Residing ac¢ |

Notary Public in andfor the Suate of s A LMt ~  ~
My commission expires 4/417/ g /
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: Lisa Figusros
Yoty Public, State of llinois §
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