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MORTCAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 1997, betiveur David A Bova and Margaret E Bova, his wite,
whose address is 3685 Leatherleaf Ct., Hotfman Estates, | 80185 (referred to below as "Grantor"); and

Suburban Bank of Barrington, whose address Is 333 N Northwsi Highway, Barrington, IL 60010 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. ‘warrants, and conveys to Lender uli
ol Geantor's right, tille, and interest in and to the Tollowing described renl propedy “together with all existing or

subsequently  erected or atfixed  buildings, improvements and  tures. all easenients rights of way, and
appurtenances: afll waler, water rights, witercourses and ditch rights Gneluding stock e atilities with diteh or

irrigntion rights) and all other rights, rovadties, and profits relating to the real property, incliding without Bimitation

all minersls, oil, gas, geotheemal and similar matters, located in Cook County, State ot iVnpis (the "Real
Property"):

Lot 25 in block 10 In Poplar Hills Unit 2-D, being a subdivision in the Northeast Queter of Sectlon 25,
Township 42 North, Range 9, East of the Third Principal Meridian, according 1o the Plat thereof

recorded In the Recorders Office of Cook County, lllinols July 1, 1877 as Document No. 23995893 In
Cook County, lllinals.

The Real Property or Its address ta commonly known as 3685 Leatherleaf Ct., Hoffman Estates, IL 60195,
The Real Property tax identification pumber is 01.25-207-028,

Grantor presently assigns te Lender all of Grantoe's right. title, and interest in and to oll leases of the Property und Py,
adl Rents from the Property.  In addition, Grantor grants 1o Lender & Uniforn Commercial Code seeurity inlerest in /

>

the Personal Property and Kents, ) A

4

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage,  Terms not [ /

otherwise defined in this Mortgage shall have the meanings witributed to such terms in the Uniform Commercinl ;-
Cade. Al references to dollar amounts shall mean amounts in fawtul money of the Hnited States of America / v

Existing Indebtedness. ‘The words "kixisting Indebtedness” mean the indebtedness described helow in the m ‘f/

[
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Existing [ndebtedness section of this Mortgage, -
Grantor. The word "Grantor" menns David A Bova and Margaret € Bova. The Granior 1+ the morigagor
under this Mortgage.

Guarantor. The word "Guarmntor” means and includes without limittion cach and all of 1he guarptors,
sureties, and accommodation parties in connection with the Indebtedness. ' .
ity

Improvements. The word "Improvements” means and includes without limitation sl exising and I'lfhn;“" ‘
improvements, buildings, structures, mobile homes affixed on the Real Property. facilit es, additions, '-.. .
. \

-

replacements and other conutriction on the Real Property. G \
]

: \

indebtedness. The word "Indebtedness” means all principal und interest payable under the "ote and any g
ml -’_1"' "

amounts expensed or advanced by Lender to discharge obligations of Grator er expenses incurred by Lender " )
1o enforce voligations of Grantor under this Mortgage, together with int:rest on such amounts as provided in S ,/
this Mortgage. < A4-no time shall the principal amount of Indebtedness secured by the Mortgage, not - .~

including sums a%vznced to protect the security of the Mortgag, exceed $70,284.76.
Lendet, The word "Leidir” menns Suburban Rank of Barrington, its successors and assigns,  The Lender is
the mortgagee under this Marizage.

Morigage. The word “Mortzoge® means this Mortgage between Grandor amd Lender, and ineludes without
M ; e H lorigage he
limilation all assignments and securiiy, interest provisions relating to the Personal Property and Rer b

Note. The word "Note" means the promissory note or credit agreem:nt dated September 9. 1497, In the
orlginal principal amount of $35,14..38 from Grantor to Lender, together with all renewals o, extensions of,
modifications of, refinancings of, consolid:tios of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8,250%. The Hore is payable in 48 monthly payments ol $862.04.

Personal Property. The words “Personal Prcperty® mean all equipnient. fixtures, and cther articles of

Fersonal property now or hereafter owned by Grantor, and now or her:afler attached or affixed 1o the Real
roperty: together with all accessions, parts, and additicns 1= il replacements of, and all substitu ions for, any

of such Fropcrt’v; and together with al] proceeds (including. without limitation all insurance proceeds and

refundu of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Prope:t+and the Personal Property.

Real Proheﬂv. The words "Renl Property” imesn the property, inierests and rights describec above in the
"Granl of Mortgage” section,

Related Documents. The words "Reluted Documents' mean and include/withoul limitation all promissory
notes, credit agreements. loan agreements, environmenuil agreements, pupcanties, securily (greements,
mortgages, deeds of trust, und all other instruments, agreemenis and documents cwhether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future renfs, revenues, income, issuessreyalties, nrofits, and
nther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZEIEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THEE FOLLOWING TERM3:
PAYMENT AND PERFORMANCE. Fxcept ns otherwise provided in this Mortgage, Grantor shall suy 10 Lender al)
smounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's ohligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion und use of
the Property shall be govemed by the following provisions:
Possession and Use. LUiniil in default, Grantor may remain in possession and conirol of anid operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily per‘onm all repairs.
replacements, and maintenance necessary to preserve its vajue.

Hazardous Substances. The terms "hazardous waste,” “hazrdous substance,” "disposal.” “release.” amd
“threatened release,” as used in this Morgage, shall have the same meanings as set forth in the

Comprehensive Environmental Fesponse, Compensation, and Liability Act of 1980, av nmended 42 U.S.C.
Section 9601, el seq. I”CER('LA'K, the Superfund Amendments anu deauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materints Transportation Act, 49 U.8.C, Section 1301, ef seq . the Resource

Conservation and Recovery Act, 42 LL.S.C. Section 6901, et seq.. or other applicable state of Federal faws,
rules, or regulations adopted pursuant to any of the foregong. The termy "hazardous waste” aml “huzardons
substance” shali also include, without limitation. petroleum and petsoleum hy-products or any fracticn thereof
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sl axbestos, Grantor represents and warrants (o Lender that: o During the period of Grantor's ownership
of the Property, there hus been no use. genermion, pumuifucture. stormge, treatinent, disposal, release or
threatened refease of any hazardous waste or substance by any person on, tnder, about or from the Property;
{h) Grantor has no hnowledge of, o reason 1o believe that There hax been, exeept as previeusly disclosed 10
and acknowledged Dy Lender in writing, () any uxe, genertion, manufaciure. stornge, treatient, disposal,
relense, or thremtened release of any hazardous waste or substuice on, under, about o from the Property” by
Yy prior owners o3 occupants of the Propeety oe (i) any actuad or threatened Bitigation o claims of any kiod
by any person rebating to sucin madters: and ey Exeept ns previously disclosed to and acknowledged by
Lender in weiting, (i) neither Girantor noe any tenant, conterctor, apent or other authotized user of the Property
shall uve, geneente, nunnifacture, store, treat, dispose of, or relewse any hazardous waste or substance on,
under, about or from the Property and - Gid any such aetivity shall” be conducted in complinnce with |
wpplicable Federnl. state, and Jocal Taws, regulations amd ordinances, inclmlil?zIwililuut limitation those lws,
regulations, and ordinmces deseribed above,  Grantor authorizes: Lender and ity agents o enter upon the
Property to make such inspections and tests, at Grantor's expense, us Lender iy deem uprrnprinlr ter
determine complinnee of the Property with this section of the Mortgage.  Any inspections or festy made by
Lender shall beSor Lender's purposes ondy and shadl not be consteued 1o create any respansibility or Liability
on the part Gt yepder e Grantor or o ans other persen. The representations and warranties contwined herein
ars based on Crastor's due diligence o investigating e Properts for hazardons waste and - hazardous
substances Giendtor heveby tar relewses wind waives any fwture G against Lender Tor indemnity or
contribution in the venl Grantor becomes linble for cleanup ar other costs under any sueh laws, and” (b)
agrees o indenmity WU hold hannlesy Lender aganst any and all claims, dosses, finbilities, damages,
pennlties, and expeases s nich Lender may directly or indirectly sustuin or suffer resulting rom n hrcurh of
hex wection of the Mortgugs” or as o consequence of any use, gonestion, nmnulactire, stormge, disposal,
reiense or threatened releise Gresering prior to Granter's ownership or interest in the Property, whether or nol
the e wis or siould have beep inuma o Grador.  The provisions of this section of the Maortgage,
inchuding the obligation W indentaify satmll suevive the pay ment of the Indebtedness ad the satistaetion and
reconveyae of lﬁ\' lien of this Modtageand shall not be affected by Lender's aequisition of any interest i
the Property. whether by foreclosure ur Otheiwise

Nulsance, Waste. Giruntor shull not catse, conduct or permil any nuisance nor commil, permit, or sutfer any
stripping of or waste on or 1o the Property o7 <y portion of the Property. - Without Laiting the generality of the
foregoing, Grntor will not remave, or geant=w” any other party the right o remove, any Gmber, minerals
(inchuting bl and was), soil, gravel or rock produc.s withont the prior written consent of Lender.

Romaoval of Improvements. Gruntar shall not delnolish or remove any Improvements From the Real Propenty
without the prior writlen consent of Lender. Ax a condiion o the removal of any bmprovements. Lender may
require Geantor  to make arrangements satisfactory 4o Lemder to replace  such improvements  with
Fmpeoventents oF at least equal value.

Lender's Right to Enter. 1ender and ity agents and representatices may enter upon the Real Property at all
reasomable tines 1o attend Lo Lender's interests and o inspett Jthe Froperty for purposes of Grantor's
complisive with the tesns and conditions of this Moctgage.

Compiiance with Governmental Requirements. Grantor shalt promptiy comply with all Taws, ordisunees, and

regulations. now or hereatter in effect, of all governmental authorities appticable to the use or occupaney of the

Praperty.  Geantor puy contest in good faith any such liw, ordinance, or tegaltion and withhold complianee
during uny proceedivg, e lwding appropeiate appeals, so long as Grantor has natified Lender in writing prior (o
doing so wd o Jong s, Tender's sole option, Lender's interests in the Froperty ure not jeopardized.
Lemder may require Gramtor to post adequate security or w sutely hond, reasonihly, satisfuctoey to” Lender. to
protect Lender's intesest

Duty to Protect. Gramor aprees neither t abundon nor leave unatiended the Property._“izator shall do all
other acts. in addition 1o those acts wet Forth above in this section, which from the chameter and use of the
Property are reasonubly necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. |ender may. at its aption, declare inunediately due (vl puvable all
sty secured by this Mortgage upon the sale or transter, without the Leader’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest theeeing whether legal, bencliciul or equitable; whether voluntary or
involuntary: whether by outright sate, deed, instatlment sale conteact, bl contrael, contract for deed, feasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of nny
benelicial interest in or 1o any Tand teust holding title to the Real Property, or by any other method of CORveYRnuUe
of Real Property interest. I any Grantor is a corporation, partnership or limited liability company. transfer also
includes any change in ownership of wore than Wwenty-tive percent (25%) of the voting stock, parinership interests
or limited Liability company interesty, as the case y be, of Grantor.  However. this option shall not be exercised
by Lendar if such exercise iy prohibited by federal law or by [linois law,
I'AX‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property ure u part of this
Morteage.

Payment. Grantor shall pay when due tand in all events prior to delinquency) abl taxes, payroll taxes, special
taxes, assessiments water charges and seswer service chaeges fevied against of on acconnt of the Praperty,

and shalk pay when due sl claims for work done on or for services rendered or material furnishied to the

Property. Grantor sinl] maintain the Property free of all liens having priority over or equal to the interest of

CZSERLLE
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Lender under thiy Murtﬁ*oe. except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwive provided in the following parngraph.

ﬂlq\ht To Contest, Grantor mauy withhold payment of any tax, tssexsment, or cluim in conection with a good
failh dispute aver the obligation to pay. so Iong as Lender’s inferest in the Property is not jeapardized. 1t a dien
wrines or is filed as o result of nonpayment, Grantor shall within fifteen (1§) duys after the lien arises or. if &
lien is filed. within fiflaen (15) dayn 2fler Grantor has notice of the filing, secure the discharge of the lien, or if
uesled by Lender. deposit with Lender cash or o sufficient corporate surety bond or olher securiny
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs wnd attormey s fe2s or other
charges that could accrue aw 1 result of o fureclosure ar sale under the lien.  fir any contest, Graor shail
defend itaelf and Lender and shall satisfy any adverse judpment before enlorcement agatnst the Property.
Grantor shali name Lender ax an additional obligee “under any surety bond furnished in he conlest
proceedings, ‘
Evidence of Paymaent. Gramor whall upon demand fumish o Lender suisfactony evidence of pavaent of the
taxes or aswessments and shall nuthorize the appropriate governmental official 10 deliver 10 Lender at wny time
a written statezaent of the (axes and assesxments against the Property,

Notice of Cons*ruction. Gruntor shall notify Lender at least fiftleen (15) days before :m} work is commenced,
any services are fusilished, or any inaterials are supplied fo the Property, if any mechanic’s lien. mi e ialmen’s
lien, or other liea <ould be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grante weil upon request of Lender furnish (o Lender advance assurances salisfactory 1o Lender
that Grantor can and wi'saiy the vost of such improvemenis.

PROPERTY DAMAGE INSUAAICE. 'The following provisioas reluting ta insuring the Property sre a purt of this

Morigage.
Maintenance of Insurance. Crantor shatl procure and maintain policies of fire insurance with standard
extended covernge endorsements _mn Cx replacement  basis for the  full insurable value covering all
Improvements on the Real Property iss an smount sufficient to avoid application of any coinsusance cluse, and
wl& a slondard mortgagee cluuse in favdr of Lender.  Policies shall be written by such insurance companies
and in such form as inay be reasonably accesinble 1o Lender. Grantor shafl deliver to Lender certificates of
covernge from each insurer contnining # stiptlatin that coverage will not be cancelled or diminished without «
minimum of ten (10) days’ prior written notice 1o fender and not containing any disclaimer ol the insrer's
liability for failure to give such notice. Each insuzanee policy alse shall include an endorsement providing tha
coverage in favor of Lender will not be impaired in ppoway by any acl, omission or defanlt of Grantor or any
oiiier person, Should the Real Property at any time hicom: located ir. an wrea designated by the Director of
the Federal Emergency Management Agency as o special 5iood hazard arca. trantor agrees to obain and
mainiain Federni glood Insurance for the fu'ri unpaid princeoal balance of the loan, up 10 the masimum policy
limits set under the National Flood Insurance Program, or ui eipsrwise required by Lender. and 1o maintain
such insurance for the term af the loan.

Application of Proceeds. (irantor shall promptly notify Lended o) any loss or damage 10 the Propery if the
esttmated cost of repair or replucement exceeds $5.000.00.7 Lender ey make prool of Joss f Granor fails 10
do so within fifteen (15) days of the casualty.  Whether or not Lender’s s/curity is impaired. Lencier may, at it
election, apply the proceeds o the reduction of the Indehtedness, pavment ot zay lien affecting the Property.
or the restoration and repair of the Property. [f Lender elects to apply the proceeds to restoration wnd repair,
Grantor shall repair or replace the drimaged or destroyed Improvements in a msoner satisfactory (o Lender.
Lender shall, upon satisfactory proof of such expenditure, pag or reimburse Gramor tom the provecds for the
reasonable cost of repair or rc.-.lornliun if Cirantor iy not in default hereunder.  Any proceeds which have not
been disbursed within 180 days after their receipf and which Lender has not comunitied 1o the repair or
restoration of the Property shail be used first to pay any amcunt owing to Lender under this Martpage. then to
rrepay accried interest. and the remainder, if any. shull be applied 1o the principal balarce of the
ndebledness. 1f Lender hoids any proceeds after payment in full of the Indebtedness, such picessdvshall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and puss to, the
y ! :

purchaser of the Property covered hy thiv Morigage at uny trustee’s sale or other sale held uniec the

provisions of this Mortgayge, or al any foreclosure sale of such Property.

Compliance with Existing (ndebtedness. During the period in which any Existing Indebiedness described
below is in effect, complisnce with the insurance provisions contmined in the instrument evidencing such
Exisling indcbtedness shall constitute complinnce with the insurance provisions under this Mort gage. o the
extent compliance with the terms of this Mortgage would constitete a duplication of insurance requirement.  [f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the procesds not payable to the hofder of e Existing
ndebtedness.

EXPENDITURES BY LENDER. [f Grantor fails 1o comply with any provision of this Morgrge, including any
obligation to maintain Exisling Indebledness in good standing as required below, or if m(u}« aetion or proceeding is
commenced that would materiafly affect Lender's interests in the Property, Lender on Grantor’s befaif may, but
shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender expends in so
noing will bear interest at the rafe provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment b{ Grantor. All such expenses, at Lender's option, will (a) be payable on demand. (b) be o lded to the
bulance of the Notc and be upportioned among and he payable with an'y stallment paviments 1o become due
during cither (i) the term of any applicable insurance nfivy ar (1) the remaining teem of the Note, or (o) be
treated as a balloon payment whicﬂ will be due and payable at th: Note's maturity. This Mortguge also will secure
payment of these amouints. The rights provided for in this paragraph shall be in addition to any other rghts or any
remedies to which Lender may be entitled on account of the default.  Any such action by Lender shall not be
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construed as curing the default s as to By Lender from any remeds that it otherwise would have had.

K‘IARRANTY; DEFENSE QF TITLE. ‘the fullowing provisions relsting to ownership of the Property are a part of this
{urtgage.

Title.  Grantor warennts that: () Grantor holds good and marketable title of record to the Property in fer
simple, free and clear of all liens and encumbrances other than those sot forth in the Real Property description:
or in the Pxisting Indebledness section below or in any fitle insurance policy. title report, at il titke opinion
issued in favor of, and wecepted by, Lender in connection with this Mortgage, and th) Geantor has the full
right. power, and muthority to execute and deliver this Mortgage (0 Lender,

Defense of Titte. Subject 1o the exception in the paragraph above, Grantor warrmnts and will forever defend
the Nitle to the Property against the lawful claims of all persons. o the event any action or proceeding is
canmumenved that guestions %irnmnr‘s tithe or the interest of Lender under this Mortgage, Grantor shall detend
the action at Grantor’s expense,  Grantor may be the nominal party in siwch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the provecding by counsel of Lender's own
choive, nnJ fitintor will deliver, or cause to be delivered. to Lender such instewments as Lender may request
feom time 0 i W pernnt swch partepation.

Compllance Wity Laws. Girantor warrants that the Property and Grantor's use of the Property complies with
all existing applicakiedaws, ordinnnces, and regulations of governmental authorities,

EXISTING INDEBTELNASS.  'The following provisions concerming  existing indebtednoss  (the  "Existing
tndebtedness) nre a part oF i Mortgage.

Existing Lien, The lien o tiis Mortgage securing the tudebtedness mny be secondary and infarior to the lien
WONing payment of an exisiag oblignbon with an account nimber of 49484 0000032799 1o Firsl Fedoral
Savigs Buok of lowya deserbed 527y Mongage loan dited December 23,1992 and recorded Junuary 4, 1993

as Document Noo 3286023 in Cosa County, Winois, The existing obligstion has o current principal balance of
approsimately SIS 000.00 and i< insile originad principal amount of 120000 Granlor - expresslty
covemants ad agrees Wy, o see tothe payment of, the Existing Indebledness and 1o prevent any detault

on such debtedness, any detault under Sy Tstrunents evidencing such indebledness, or any default under

any security docunents For such indebtedness:

Default. 11 the payient of any installinent of goeicioal ov any interest on the Existing Indebtednesy is not iads
within the e required by The note evidencing sugh indebedness, or should o detalt oceus umdber the
instriment securiny such ddebtedness and not be cured Quring any applicable grace period therein, then, at
the aption of Lender, the Indebtedness secueed by this Moetgage shatl become Tnmediately due amd payable,
and this Mortgage shall be in defanlt.

No Modification. Geantor stall not enter into any agreemenswith the holder of any mortgage, deed of Trust, or
ather vecurity agreement which has priority over this Mortgage ' which that agreement is moditied, amended,
extended, or renewed without the prior written consent of Lenddr Grantor shall neither request nor necept
any future advances under any suich security agreement without the 27or writlen consent of 1ender.

CONDEMNATION. e following peovisions relating to condemmution of e Property are n part of this Mortgage.

Application of Net Procesds. 11 all or any past of the Property is condériaed by eminent dotin proceedings
or iy any proceeding o puechuse in hew ol condemnation, Lender may gty election reguire that all or any
orton of the wet proceeds of e award be applied to the Indebtedness or e repair or restoeation ol the
roperty. The net proceeds of the award shall mean the award alter ||m_\mt neof all reasonable couts,
capenses, and attorneys’ foon inctireed by Tender in connection with the condemnation’

Procndln?c. IFuny proceading in comldemnation is tiled, Greantor shill promptly notiss Bender in writing, and
Grantor shall promgpty take wuch steps ay mny be necessary to defend the action and oltsin the award,
CGreantor may be the nomina party in such proceeding, bt Lender shall be entitled o posivipate i the
proceeding andd to he pepresented o the proceeding by counsel of ity own choiee, and Granter will deliver or
cause to be deliverad o Lender such instruments as mny e requested by i fram time o time 10 permit such
pacticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘e following provisions

relating to governmental taxes, fees and chasgey are a part of this Mortgage:

Current Taxes, Feew and Charges. Upon request by Lender. Grantor shull exeeute such documents i
nekdition to this Mortgage and take whatever othes action” is requested by Yender to perlect and vontinue
Lender's lien on the Real Properts. Grantor shall reimburse Lender foe all taves, ws deseribed helow, together
with all expenses incurred in reeording, perfecting or continuing this Mortage, incldimg sathont Ligitation al
tives, fees, docimentany stonps, and sther charges Yor recording or registering this Murigage.

Taxes. The tollowing shall constitate taxes o which this seetion applies: ta) o specitic tx apon this type of
Mortguge or upon all or any part o the Tndebtediess secured by i khwngn ety specific nx on Grantos
which Grantor'is suthorized o required to deduct from pay ments on the lmlcttmlnvsa sevured by s type of
Maortgage: (¢ o tax on this type of Mortgage chargeable against the Lender or the holber of the Note; and e
x{\ .spu-.'iﬁc twx on all or any portion of the lndebtedness or on payoments of principat wnd interest made by
ATV

Subsequent Taxes. 1wy e to which thiv section applies s enacted subsegquent 1o the date of thiv
Mortgage, thix event shabl have the sune offeet ws an Event of Defunlt (as defined befow), and Lender miny
exercise any or all of iy available remedivs tur an Event of Default as provided below unless Grantor either
i puys the tax before it becomes delingquent, or - (b) contests the tax as provided above in the Taxes and
l.ictm .-i'u-cﬁun wnd depoxits with Lendee cash or i sufficient corporate surety bond or olher security satisfactory

o fander.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relsting 1o this Mortgage as a
security agreement are a part of this Morigage,

' Security Agreememt. This instrument shall constitute a security ngreement (o the exvtent any of th: Property
‘ constitules fixtures or other personal property, and Lender shall have all ol the rights of 4 secured pacly under

tha Uniform Commercial Code a8 amended from time to time,

Security interest. Upon request by Lender. Grantor shall execute finuncing statements and take whatever
other action is requested by Lender 1o perfect and continne Lender’s security interest in the Rents and
Personal Property.  In addition to recording this Mortgage in the real property records, Leader niy, st oany
time and without further authorization from Grantor, file executed counterparts, vopies or reproduc.ions of this
Mortgage 05 a financing statement. Crantor shall seimburse Lender for u’IT gxpenses incurred in pertscting or
continuing this security interest. Upon defaill, Grantor shall assemble the Persanal Progerty is a nisaner and
at 8 placa renvonably convenient to Grantor and Lender und nmke il available 1o Lender withiy thro (3) days
after receipt of writlen demund from Lender.

Addresses. The maiding addresses of Grantor (debtor) und Lender tsecured party), from whicy information
concerning the wectirity inferest granted by this Murlfngc muy be ablained (each a8 required by the Uniform
}

Commercial Code}oare av siated on the first page of this Morigage.

FURTHER ASSURAMCFES; ATTORNEY-IN-FACT. The following provisions relating to further aesurances and
attorney-in-tact are a pari ol this Morteage.
Further Assurances. ¢ any time, and from time to time, upon request of Lender, Grantor will nake, execute
and deliver, ar will cause- 127 De made, execnted or delivered, 1o Lender or 1o Lender's designe, and when
ra%uented by Lender, cause 1 b2 filed, recorded, refiled. or rerecorded. as the case may be, at such times
and in such offices and places 7«-Lender may deem approprinte, any and all such morigages. deeds of trust,
security deeds, securily agreements;ninancing slalements, continualion stalements, mstruments ol further
assurance, certificates, and other ducwanais as may, in the sole opinion of Lender, be necessary o desirable
in order lo effectuate, complete, perfect, continue, or preserve (u} the obligations of Grantor umder the Note,
this Morigage, and the Related Documents, and  (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless probibited by law ar agreed to
the contrary By Lender in writing, Gramoy shall reimburse Lender far all costs and expenser incurred in
conneclion with the matters referred 1o in this priag ach.

Attorney-~in-Fact. If Grantor fails 1o do sny of <@ things referred 0 in the preceding pargraph  Feader oy
do so for and in the name of Grantor and at Grap'or's expense.  [or such purposes, Gractar hereby
irrevocably appoinis Lender ax Grantor's attarney-in-foct for the purpose of mnkinr. necu(in;]l. delivering,
filing, recording, and doing sl other things as may be necesaary or desirable, in Lender's sole opinion. 1o
accartiplish the matters referred to in the preceding paragrapi:

FULL PERFORMANCE. if Grantar pays a}) the Indebtedness when dne, and otherwise performs all the obligations
imposed upon Cirantor under this Morigage. Lender shall execute and seliver to Grantor & suitable sitisfaction of
thisn Mortgage and suitable statementy of termination of any financing statement on file c\-;dr_n‘c.n% Lender's
security interest in the Rents and the Pervopal Property, Grantor wili pay. 2Coermitted by applicatle law, any
reasonable lermination fee as determined by Lender ?rum time 1o time. 10 hewever, payment is mads by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the-fadebtedness and thereatter Lender
is forced 1o remit the smount of that payment (n) 10 Grantor's trustee i bankruptc O ar ta any similar person upder
any federal or state bankruptey fuw or law for the reliel of debtors. thy by reason of gy adgment. dz.ree or order
of any court or administrative hody having junsdiction over Lender ar any of Lender’s Groperty or (20 by reason of
any seltlement or compromise of any claiza made by Lender with any clnimant (ochading withul limitation
Grantor), the Indebtedness shall be considersd unpaid for the purpose of enforcement of tns Morteare and this
Mortgage shall continue to he effective or shall be reinstated, as the case may be, nesvaissianding
cancellation of this Mortgage or of any note or other instrument or asreement evidescing the Indebtesnsss and the
Property will continue 10 wecure the amount repaid or recovered 10 the same extent as if that amoataever had
been originally received by [ender, and Grantor shall be bound by any judgment, decree. order, ~ehlement or
cnmprom"lu relating lo the Indebtedaess or to this Morigage.
DEFAULT. Erch of the following, at the option of Lender, shall constitute an event of default (“kxent Clefault’)
under this Mortgage:
Default on Indebtodness. (-uilure of Grartor 1o make any payiment when due on the ladebted 10m,
Default on Other Payments, Fuilure of Grantor within the time required by this Mortpige to make any
payment for taxes or insurance, or any other payment necessary to prevent Bling of or (o effect discharge of
any lien,
Compllance Defaull. Faifure of Grantar 1o comply with any other trrm, obligation, cove mnl or condition
conained In this Mortgage, the Nute or in any of the Related Document.
Faise Statements. Any warranly, sepeesentation or stutement miade or {rnished 1o Lender b or on behull of
Grantor under this Marigage, the Note or the Related Documentn is talse or misleading in any malerinf
respecl, cither now or at Iftc time made or fernished.

97 I88SL3

Detective Collaterailzation. This Mortgege or any of the Refated Docaments ceases (o be in full foree and
effect (including fnilure of uny collnteral documents 10 create o valid and pertected security interest or lien) o

any time and for any reason.

Oeath or Insolvency. The death of Grantor, the insolvency of Geantor, the appointment of u reveiver for an)
part of Grantur's property, sny mssignment for the benefit of creditors, any 1ype of creditor seorkout, or the
comimencement of any proceeding under any bankrupiey or insolvency lrws by or against Goanto)
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Foreciosure, Forfelture, etc. Connuencement of foreclosure or forfeiture proceedings, whether by judicinl
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
ugency against uny of the Peoperty. However: this subsechon shindl not apply in the event ot w good faith
dispute by Gramtor s to the vulidity or reasonableness of the claim which is the basis of the toreclosure or
torefeiture proceeding. provided thal Grantor gives Lender written notice of such cluim and furnishes reserves

or o surely bond for the claim satisfactory to Lender.

Breach of Other Agreemant. Any breach by Grntor under the terns of any other agreement between
Girantor and Fender that is not remedied within any grace period provided therein, wicludiog withoul limitation
any agreement concerring any indebtedness or other obligation of Grantor o Lender, whether existing now or
later,

Existing Indebledness. A default shull oveur under amy Existing indebtedness or under any iostrtnent on the
Property securing any Lxisting Indebledness, or commencement of any suit or other action 1o {oreclose any
existing fien on the Property

Events Atferling Guarantor. Any of the preceding events oceurs with respect o any Guaranlor of uni' of the
{ndebtednes: ot any Guarnntor dies or becoes incompetont, or revokes or dis[‘uncs the validity of, or liabifity
under, any Guaranty of the Indebledness.  Lender, ntits option, may, bul shall not be required 1o, permit the
Guarantor’s estole to assume  unconditionally the obligations arising under the guaranly in n manner
sutistactory to Lavies and, in doing so, cure the Event of Deluult.

Inggcurity. Lendesivwonnbly deems itself insecure.

Right to Cure. It such « ivilure is curable and it Gramtor has not been given a notice of a breach of the saime
provisian of this Mortgage within the preceding twelve (12) months, it may be cured tand no Event of Default
will huve oceurred) if Grantsealter Lender sends written notice demanding cure of such filure: (0 cires the
fathire within fifteen (15) duys:or (b if the cure reguires more than Hfteen (15) days, immediately initintes
stepy sufficient 10 cure the failure<rd thereafter continues and completes all reasonable and necessary sieps

sufficient to produce compiiance s soaras reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and atany time thereafter,
Lender, at ity option, may exercise any one of ihore of the following righls and remedies, in addition to any other
rights ur remedies provided by fuw:

Accelerate indebledness. 1.cader shall haty the right a0 its option without notice fo Grantor to declare the
entire Indebtedness immediately due and payable, indnding any prepayinent pesalty which Grantor would be
required to pay . )

UCC Romadies. With respect to all or any part of the Personnl Property, Lender shall huve all the rights and
remwedies of a secured party under the Unitorm Conunereip? Cade.

Collect Rents. | ender shall huve the right, without natice o/ Gruntor. to take possession of the Property and
collect the Rents, ioeluding mmounts past due and sopaid, Said2apply the net procesds, over and above
Lender's costs, against the fndebtedness. In furtherance of tis richic, Lender may reqitire any teaant or other

i wser of the Property to make payments of rent or use fees directly 7 Cender. ) the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's cttoensy-in-lact o endorse instruments
received in puyment thereol in the name of Grantor and 1o negotinte Abe swme and collect the proceeds.
Payments by tenants ur other users to Lender in response to Leader's deniera shall satisly the obligntions for
which the pavients are nude, whether or not any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver,

Mortgagee |n Possession. [.ender shull luve the right 1o be placed us mortgager in possession or 1o have g
receiver appointed to take passession ol all or any part of the Property, with the powerao protect and preserse
the Propesty, o operade the Propenty preceding foreclosure or sale, and to collect the Fents fzom the Property
and apply the proceeds, over and nhove the cost of the receivership, aguinst the Padelaediess.  he
mortgngee in Fuascssing\ or receiver iy serve without bond it permitted by law.  Lender’s right 1o the
appointinent ot a receiver shall exist whether or not the apparent value of the Propelty exceeds the
Indebtedness by a substantial amount.  Employient by Lender shall not disqualify w person frony'seving as
receiver,

Judiclal Foreclosure. | .cnder may oblam n judicinl decree fareclosing Genntor's intesest i all or any part of
the Property,

Deflclency Judgment. 11 permitted by applicable taw. Lender mas obtain & judgment for any deficiency
remaining i the [ndebtedness due to Lender after application of all amounts received from te exercise of the
rights provided in this section,

Other Remedies. Lcnder shall have all ather rights and remedies provided in this Mortgage os the Note or
available at law or in ooty '

Sale of the Property. Tu the extent permitted by applicable kv, Grantor hereby waives any and al) right to
hive the propeety marshubled. T esercising its rights und remedies, Lender shabl befree to sell alt or any pun

of the Property together or separateldy . in one side or By sepapte sales Lender shall be entitled 1 bid at any
public sale on’atl or any portion of the Property . '

£2E882.2.6

Personsl Property or of the time after which any peivate sale or other intended disposition of the Personal
Property s to be made.  Keasamble notice shalf ean notice given at feast fen (103 duys betore the time of
the wsale or disposition,

Whalver; Election of Remedies. A wuiver by uny purty of v breach of o provision of this Mortgage shall not

Notice of Sale. [.cnder «hall wive Grantor ressonable notice of the time and place of miy public sale of the
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constitute a waiver of or pref'udicc the party's rights otherwise 10 demand strict compliance with Ltat provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures ar take action to perform an obligation of Granto: under this

Morigage after failure of Geantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Faes; Expenses. [f Lender instilutes any suit or action ta enforce any of th: terms of this
Mortgage, Lender shall be enfitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at {rial and on any appeal. Whether or not any court action is involved, all reasonable exper ses incurred
by Lender that i Lender's opinior are necessary at any time for the protection of jls int:rest or the
enforcement of its rights shall become a part of the Tudebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
Fnragraph include, without limitation, however subject 1o any limits under applicable [aw, Lendsr's attorneys’
ecs and Lender's legal expenses whether or not there is a lawsuit, including atlomeys' fees for hankrupicy
proceedings (including efforts to modify or vacste any automatic stay or injunction}, appels and any
anticipated post-iudgment collection services, the cost of searching records, obtaining title reporls (including
foreclosure ‘rerony), surveyors’ reports, and appraisal fees. and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by la

NOTICES TO GRAWTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any

notice of default and any raiice of sale to Grantor, shall be in writing, may be sent by telefacsimile, wnd shall be

sffective when actually eliversd, or when deposited with u nationally recognized overnight courier. ar, if mailed,

shall be deemed effective when deposited in the United States mai) first class, certified or registesed mail, postage
repaid, directed to the addresses stown near the beginming of this Mortgage.  Any party may change its address

or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of

the notice is o change the party's-address. All copies of notices of foreclosure from the holder of any lien which

has priority over this Morigage shal! bi sentto Lender's address, as shown near the beginning of this Mortguge.

For notice purposes, Grantor agrees to keer’ Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The followin g miscellaneous provisions are a part of this Mortga e

Amendments. This Mortgage, together witli a1y Related Documents, constitutes the entire unde~anding and
sgreement of the parties as to the matters sei-iodih in this Mortgage. No alieration of or amencment to this

orlgabgc shall be effective unlesy given in writing 7ad signed by lﬁc party or parties suught {0 be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lencer in the State of
liincis. This Mortgage shall be governed by and orstrued In accordance with the iaws of the State of

{Hinois.

Caption Headings. Caption headings in this Mortgage are for rorienience purposes only and e not 1o be
used to inlerpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortguge with any other inlerest or
eatste in the Property al any time held by or for the benefit of Lendei in ary capacity, withowt the written
consent of {ender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joimt sird.severnl, and ;1 references
to Grantor ahall mean each and every Grantor. This means that each of tie jsrsons signing below is
responsible for all obligations in this Morigage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage (¢ be invalid or

unenforcenble as to any person or circumsiance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. 1f feasible, any such offending proviior shall be

deemed to be modified to be within the limits of enforceability or validity; however, o the eitelfing provision t
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other rispects shall

rernain valid and enforceable,

Successors and Assigns. Subject to the limitations staled in this Mortgage on transfer of Gran.or’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and Lssigns. 1t
ownership of the Property becomes vested in a person other than Grastor, Lender. without natice to linntor,
may deal with Grantos’s successors with reference to this Mortguge and the Indebtedness bvoway ol
forbearance or extension wilhout releasing Grantor from the obligations of this Mortgage or liabilit: under the
Indebiedness,

Time Is of the Essence. Time is of the exsence in the performance of this Mortgage

Walver of Homestead Exemption. irantor hereby releases and waives all righty and beefits of she
homestead exemption laws of the Siate of [lfinois as to nll Indehiedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigaye (or under
the Related Documents) uniexs wuch waiver is in writing and signed by Lender, No delny or omisiion on the
part of Lender in exercising any right shal] operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of urﬁrcjudlcc the party’s right olherwise
to demand strict compliance with thut provision or aay other provision. No prior waiver by Letder. nor any
course of dealing beiween Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of
Grantor's obligations as to any fiture Iransactions.  Whenever consent by Lender is required in lﬁi.s Mortgape,
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the granting of much consent by Lender in any instance shall rot canstitute cuntinuing consent to st l'sequent
inalances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GARANTOR AGREES TO ITS TERMS.

GRANTOR:
}( .fl S
X AN }"/ AT

David A Bova

K o :/// ?6&""”0‘ R ¢ ‘/) W
Maféaut EG‘::\m L\

L
INDIVIDUAL ACKNOWLEDGMENT -1}
-
@
STATEOF 4 '\ .. .~ } g
} 88 N
A

COUNTYOF '\ }

On this duy before me, the undefsigned Notary Pablic, personally appeared David A Bova and Margare! E Bova,
his wife, to e known to be the individuals described in aid who executed the Mortgage, and seknowledged that
they signud the Mortgige as their free and voluntury aet and daed? for the uses and purposes therein mentioned.

A g
Given under my hand and official seaf this Vi

dayo! '-‘r\_. e . ,18 Y .
J

By ,_)L,__,‘_L,m;_.,\ PR Residin at
Notary Public in and for the State of - o '

I R VAL N
My commission expires - '

g
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