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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on September 25, 1997.
The mortgagae is Tyrona J. Mathews ("Borrower"]. This Security Instrument is given
to Fairfield Finanzinl L.L.C. which is organized and existing under the laws of
Colorado and \wwhove address is Post Otfice Box 100284, Denver, Colorado, 80250-
0284 {"Lender"). Borrower awes Lender the principal sum of Forty Eight Thousand
Dollars (U.S. $48,000.057. This debt is evidenced by Borrower's note dated the
same date as this Secudty ' Instrument {"Note"}, which provides for monthly
payments, with the full debt, if nat paid earlier, due and payable on October 1, 1999.
This Security Instrununt secures'te Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and alf rencyeals, extensions and modifications of the Note;
(b} the payment ot all other sums, with interest, advanced under paragraph 7 to
protect the security of this Securty'Jostument; and (¢t the performance of
Borrower's covenants and agreements undusrthis Security Instrument, the Note and
the Construction Loan Agreement (the “Lcar Documents”), For this purpose,
Borrower does hereby mortgaye, grant and convey te-Lender the following described
property located in Cook County, lllinois:

Lot 13 and tha North % of Lot 14 in Block 26 in Caiuret Trust's Subdivision in
Section 12 bath Nortn and South of the Indian Boundary Line, (i Township 37 North,
Range 14, East of the Third Principal Meridian, in Cook County iinois and fractional
Section 7, Noith ot the Indian Boundary Line, in Township 37 Noril: Range 15, East
of the Third Principal Maridian, in Cook County, Hllinois, s per plat’thizreo! recorded
Dacember 30. 1925 as Document 9137462, in Cook County, lllinois.

PIN: 25-12-421-046

which has tty addross of 10138 South Calhoune, Chicago, IL 60617 ("Property
Address”);

Toguthoer with all right, title and interest ot Mortgagor in and to any and all
lpases, rental agreement and tonancy agreemaents now or berealter on ot affocting the
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Land togothor with alt sucunty theretor and all momus payible tharcundar, and all
books and records pertaining thurgto, subject, however, to the conditional permission
hereinafter given to Mortgagor to collgct the rants, income and other benefits arising
under any such lease. The forogoing shati constitute an absolute and present
assignment of tha rents, earnings, income and other benefits therefrom, The
assignment of ronts sot forth above shall be fully operative without any further action
on the part of aithar party. Notwithstanding any other provision hareof, Mortgagee
hereby grants permission to Mortgagor to collect and retain the rents, earnings,
profits, and o hor banefits of the Property as they bocome due and payable and to
hold the rent security deposits, but reserves the right to revoke such permission at
any time by rotice in writing to Mortgagor, mailed to Mortgagor at the last known
address uron default by Mortgagor in payment of any indebtedness securad hareby
or in the nertormance of any agreement herounder or under any other Loan
Document.

TOGETHER SuITH all the improvements now or hereafter grected on the
Property, and all easumants, appurtenances, and fixturos now or hereafter a pan of
the Property. Al repizcemants and additions shall also be covered by this Security
Instrument. All of tne foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower 1s fawlully seised of the estate hereby
convayed and has the right to mottauge, grant and cunvey the Property and that the
Praperty is unencumbered, except turuncumbrances of record. Borrower warrants
and will defend the title to the Propesy-against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT catnitinize uniform covenants for national use
and non-unitorm covenants with limited vaiiations by jurisdiction to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender sovenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay when due the principal of and interesyvan the debt evidenced by
the Note anc any prepayment and late charges due under the Note,

2. Funds for Taxaes and Insurance. Subject to applicabie iaw or to a written
waiver by Lender, Borrowsr shall pay to Lender an the day monthiy.payments are due
under the Note, until the Note is paid in full, a sum ("Funds"} for: (ajyzarly taxaes and
assessments which may attain priority over this Security Instrument as @ lien on the
Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c]
yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any: (e} yearly mortgage insurance premiums, it any; and (1) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any timeg, collect and hold Funds in an amount not 1o exceed the
maximum amount a lender for a federally related mortgage loan may require for
Borrowaer's escrow dccount under the tederal Real Estatu Settlement Procedures Act
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of 1974 as amendod from time to time, 12 U.S.C. § 2601 et seq. {"RESPA"), unless
anothar law that applios to the Funds sets o lesser amount. H su, Lender may, &t any
tima, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amocnt of Funds dug on the basis of curntunt data and reasonable
estimates of oxpunditures of tuture Escrow tems or othurwise in accordance with
applicable taw.

The Funds shalt be held i an institution whose deposits are insuraed by @
faderal agency, instrumantality, or entity or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow ltems. Lender may not charge Borrower fof
holding and applying the Funds, annually analyzing the escrow account, or vorifying
the Escrow Itams, unlegss applicable law pormits Lender to make such a charge.
However, Londer may reguire Borrower to pay o ong-time charge for an independent
roal estaty s, roparting survice used by Lendaer in connection with this loan, unless
applicable livi provides otherwise. Unless an agreoment is made or applicable law
requires interpstte ha paid, Lendar shall ot b required to pay Borrowuar any interast
or sarnings ot the Fwrds. Upon Borrower's requust, Lender shall give to Borrower,
without charge, an ainual accounting of the Funds, showing credits and debits to the
Funds and thu purposo for svhich gach debit to the Funds was made. The Funds are
pledged as additional security for all sums suecured by this Security Ingtrumant.

If the wmount of the Feneds held by Lender at any ticne s hot suthiciont to pay
the Escrow Items whaen dun, Luigas may so notity Borrower in writing, and, in such
case Borrowar shall pay 1o Lendur roa amount necessary to malkae up the tlaficiancy.
Borrownr shall mako up the deficiency m no more than twelve monthly payments, et
Lander's sole discrution,

Upott paymuont in tull of all sums secured by this Security Instrumant, Lender
shall promptly tofund to Borrower any Funds ieldaby Lender. 1 under paragraph 21,
Lander shall acquira or sall the Praperty, Lender, prisr to the acquisition or sale of the
Property, shall apply any Funds held by Lender at thoitime of gcquisition or sale as
a credit against the sums secured by this Secarnty lasirament.

3. Application of Payments. Unluss applicable law provides otherwise, all
payments raceived by Lunder under paragraphs 1 and 2 shall be applied: first, tu any
prepayment chargus due under the Note; second, to amounts payable under
paragraph 2; third, to interest duwe; fourth, to principal dug; and last, to any late
charges duo wider the Note.

4, Charges; Lions. Borrowor shall pay ail tixes, assessments, charges, finos
and impositions attributably to the Praperty which may attain priority” over this
Security Instrumant, and leasehold paymuents or ground rents, it any. Borrower shall
pay thase obligations in the manner provided in paragraph 2, or it not paid in that
manner, Borrower shall pay them on time directly to the person owed payment,
Borrower shall prumptly furnish to Lender alt notices of amounts to be paid under this
paragraph. It Borrower makos these payments directly, Borrower shall promptly
furnish to Lendar roceipts evidencing the payiments.

Barrower shall promptly discharye any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation
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secured by the lian in a manner acceptable to Lender; (bjcontests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lendar's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrumant. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrurment, Lender may give
Barrower a notice identifying the lion, Borrower shall satisty the lien or take one of
more of the actions set forth above within 10 days of the giving of notics.

%. Hazard or Property Insurance. Borrower shall keep the improvements now
pxisting or hereatter erected on the Property insured against loss by fire, hazards
included within the term “extended coverage” and any othe: hazards, including floods
or flooding. for which Lender requires insurance. This insurance shall be maintained
in the anvaunts and for the periods that Lender requires. The insurance carrier
praviding the isurance shall be chusen by Borrowaer subject to Lender's approval. It
Borrowaer fails to/maintain coverage dascribed above, Lender may, at Lender's option,
obtain coverage (o protect Lender's nghts i the Property in gccordance with
paragraph 7.

All insurance pohcias and renewals shall be acceptable 1o Lender and shall
include a standard mortgage-ciause. Lender shall have the right to hold the policies
and ranawals. 1§ Lender requiras- Borrower shall promptly ¢ive to Lender all receipts
of paid premiums and rangwai-rotices. In the event of loss, Borrower shall give
prompt notice to the insurance cartc-and Londer. Londer may make proof of loss it
not made promptly by Borrower.

Unless Lander, i its sole tiscretion /elects in writing to the contrary, insurance
proceads shall he applied to restoration of rapair o the Propunty damaged, it the
restoration or repor 15 econoiically feasibla‘arat Londer's security is not lessened.
If the restoration or repair is ot sconomically fexeble or it Lendoer's security would
be tessenad, or it Lender, in its sofe discration, eleCty in writing that the Property
should not be rastorod ar repaired, the insuranca prozeads shall ba applied to the
sums sacurad by this Security Instrumoent, whether or nat Wion due, with any excess
paid to Borrowr. If Burrower abandons the Proparty, ar d02s ot answer within 30
days a notice trom tender that tho insurance carnier has offeredoo settle a claim, then
Lender may tolipct the insurance proceeds. Lender mdy, inits solel discrotion, use the
procesds to tedan ur restore the Property or to pay sums securad py this Security
Instrumant, whother o not then due, The 30-day penod will hegin winoh the notice
is given.

Unlass Londer and Borrower atherwise agreo inowriting, any apphcation of
proceads to principal shall not extend ur postpong the duu date of tha monthly
payments roferrad to in paragraphs 1 and 2 or change the amount of the paymeants.
If under any pravision of this Mortgoge, the Proparty is acquired by Lender,
Borrower's right to any insurance policies and procueds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrumant immadiately prior to the acquisition.
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6. Presarvation, Maintanance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall not destroy, damage or impair the Property,
allow the Propurty to doteriorate, or commit waste on the Praperty. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's good taith judgment could result in forfeiture of the Property or
otharwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good faith detarmination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during *ag)loan application process, gave materially false or inaccurate information or
statements to l.ender (or failed to provide Lender with any material information) in
connection-with the loan evigdenced by the Note, inciuding, but not limited to,
reprasantatiorsconcerning Borrower.

7. Protaction-of Lender's Rights in the Property. I Borrower fails to perform
the covenants andg agieaments containgd in this Security instrument, or there is @
legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding ir bankrupicy.~provate, for condemnation or forfeiture or to entorce
laws ar regulations), then'Lender may do and pay for whatever is necessary to
protect the value of the Properiy2ad Lender's rights in the Property, Lender's actions
may include piying any sums secarad by a lien which has priority over this Security
Instrument, appearng in court, paying raasonable attorneys' fees and entering on the
Property to make repairs. Although Lendar may take action under this paragraph 7,
Lender dous not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become
additional dety of Burrower secured by this SecurizvAnstrument. Unless Borrower and
Lender agres 10 othor torms of paymant, these amodanis shall bear interest from the
date of dishursement at the Note rate und shall be payabie, with interest, upon notice
from Lender to Borrower requaesting payment,

8. Assignment of Rants. The assignment of rents set Toith on page 1 shall not
be deemed to impose upon Mortgagee any of the obligations‘ar duties of Mortgagor
provided in any such lease {including, without limitation, any_ liability under the
covenant of ¢uint enjoyment contained in any lease in the event that/anv-tenant shall
have been barrad and foreclosed under any sale under the power of ‘sale contained
harein of @il right, title and interest in the Property or any part thereot), and Mortgagor
shall comply with and observe its obligation as landlord under all leases atfecting the
Property or any part thereot,

With respect to the assignment of leases hereinabove set forth, Mortgagor
shall, from tima to time upon request of Mortgagee, spucifically assign o Mortgagee,
by an instrumart in writing in such form as may be approved by Mortgages, all right,
titte and intarest of Mortgagor in and to any and all leases now or hereafter on or
affecting the Property, together with all security therefor and all monies payable
theraunder. Mortgagoe shall have the right, at any time and from time to time, to
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notify any tenant of the rights of Mortgages as provided in the agsignment by
Martgagor to Mortgogeu of all laases relating to the Property and to the rents, issues,
prafits, earnings, income and other benafits therefrom and form the Proparty.

9. Inspaction. Lender or its agent may make reasonable entries upon and
inspections of the Propurty. Lendor sholl give Borrower natice at the time of or prior
to an inspuction spucitying reasonable cause tor the inspaction.

10. Condemnation. The proceads of any award or claim for damages, direct
or consaquurtial, in connection with any condemnation or other taking of any part of
the Proparty, or tor conveyance in livu of condemnation, are hereby assigned and
shall be paid to Lendor.

In the evant of a total taking of the Property, the procecds shall be applied to
the suins-secured by this Security Instrument, whether or not then due, with any
excess peai w Borrower. In the event of a partial taking of the Proparty in which the
fair market vziua of tha Property immediately before the taking is equal to or greater
than the 150% amaunt of the sums secured by this Security Instrument immediately
before the taking, xriess Barrower and Lender othurwise agrae in writing, the sums
secured by this Secdfity Instrument shall be reduced by the amount of the proceeds
multiplied by tho following fraction: {a} the total amount of the sums secured
immadiately betore the taking, divided by (bl the fair market value of the Property
immediatoly betoro the taking. Any batance shall be patd to Borrower. In the avent of
a partial taking ot the Propurdy in which the fair market valug of the Property
immaediately before the taking /5 tess than the amount of the sums secured
immadiately before the taking, unless Boirower and Lender othdrwise agree in writing
or unless applicable law otherwise proviaes, the proceeds shall be applied to the sums
secured by this Sccurity Instrument whedhzr or not the sums are then due.

If the Property is abandoned by Borrosver, or if, atter notce by Lender to
Barrower that the condemnor offers to make an/zward or settle a claim for damages,
Borrower failts to respond to Lenduer within 30 days atler the date the notice is given,
Landar is autharized to collect and apply the proceaeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security
Instrument. whethear or not then dua.

Unless Lender and Borrower otharwise each agree i writing, any application
of proceeds to principal shall not extend or postpone the duz date of the monthly
paymants refarrad ta in paragraphs 1 and 2 or change the amouny cosuch payments.

11. Borrower Not Released: Forbearance By Lender Not a Waivar. Extension
of the time for payment or modification of amortization of the sums secured by this
Security Instrument granted by Lender ta any suceessor in interest of Borrower shall
not operate to release the liabitity of the original Borrower ur Borrower's successors
in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any
demand made by tha original Borrower or Borrower's succassors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or
praclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers.
The covanants and agrepments of this Security Instrumont shall bind and benefit the
succossors ond assigns of Lender and Borrower, subjoct to the provisions of
paragraph 17. Borrower's covenants and agreumunts shall be joint and several. Any
Borrower who co-siyns this Security Instrument but does nhot uxacute the Note: [a)
i8 co-gigning this Security Instrumont only to mortgage, gront and convey that
Borrowor's intorest in tha Property under the tarms of this Sccurity Instrument; (b) is
nat personally obligatod to pay the sums securgd by this Security fnstrument; and {ci
agroes that Lendur and any other Borrower may agree to oxtend, modily, torbesr or
make any accommodutions with regard to the tarms of this Sacutity Instrument or the
Note without that Borrower's consunt.

%3 Loan Charges. if the loan secured by this Security Instrumant is subject
to a law sviich sets maximum loun charges, and thit taw is finally interpreted so that
the interest-o-othar loan charges coliccted or 1o bu collected in connection with the
loan excead e permittod limits, then: (a) any such laan charge shall be reduced by
tho amaunt necessary ta reduce the charge to the purnattad linig; and () any sums
already callectod Yo Borrowar which excoedued permitted liniuts will be retunded to
Borrowar. Lunder may sboose to make this retund by redueing the peneipal owsd
under the Note or by making a direct payment to Borrower. 1 o retund reduces
principal, the reduction adll be treated as a partinl propayinent without any
prapaymuont charge undor the fatu,

14, Noticas. Any natice 1-Sorrower provided for in this Security Instrument
shall bu give by dulivering it or by mating it hy fist class mail unless applicable lew
requires use of anothar method. Thehouce shall be directod tu the Borrower at the
addross dns gnated in the Note ar any 6tner address Borrower designates by notice
to Lender. Any notice to Lender shall be giver Sy fiest class mail o Lender's address
stated bora n or gany othar address Leander dessgnates by notice to Borrower, Any
notice provided tor in this Security Instrurment shaf’ bo deemed to have been given to
Borrower or Londer whon givan as provided in this gatagroph.

15. Govarning Law; Severability. This Socunty Mistrumant shall be governed
by foderal law and the faw of the jurisdiction in which the Property is located. In the
avent that any provision or clausu of this Svcurity tnsteamaent, the Note or the
Construction Loan Agreamant cuntlicts with applicable law, Such.contlict shall not
affect other provisions of this Security Instrurment, the Note or the Construction Loan
Agreament which can bo given effect withaut the conflicting provisicn, Tao this end
the provisions o! this Security Instrument, the Note and the Constiuction Loan
Agreamuont aro declared to be severable.

16. Borrower's Copy. Borrowor shall be given obe contormed copy of the
Note, this Security ltistremont and the Construction Loan Agraement.

17. Transter of the Property or a Benetlcial Intorest in Borrower. il all or any
part of the Prapurty or any interest in it s sold or transterred {or il & heneficial interest
in Borrownr is sold or transferred and Borrower is nat a onatural personi without
Lender's priar written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this aption shall not
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be exercised by Lender if exercise is prohibited by federal luw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
accelaration. The notice shall provide a period of not less than 10 days from the date
the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument including, specifically, the prepayrnent penalty described in
the Note. !f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Ihstrument without further
notice or demand on Borrower.,

18. Borrowar's Right to Reinstate. |f Borrower rneets certain conditions,
Borrower shall have a une time right to have enforcement o' this Security Instrument
discontnued at any time prior to the earlier of: {a) 5 days (or such othar period as
applicabls 2w may specify for reinstatement) before sale of the Property pursuant to
any powaer-ofsale contained in this Security Instrument; or (b} entry of a judgment
enforcing this/sncurity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note
as it no acceteratios nad occurred; (thicures any default of any other covenants or
agreamaents; (¢) paysCa'lexpenses meurred in entorcing this Secunty Instrument,
including, but not limited to teasonable attarneys’ tees; and (d) takes such action as
Lendar may reasonably reguirze to assure that the hien of this Sceurity Instrumaent,
Lendar's rights in tha Property ati Borrower’s obligation (o pay thie sums secured by
this Security Instrument shall conticae unchanged. Upon reinstatement by Borrower,
this Security Instrument and tha obligitions securad horahy shall ramain fully eftective
ac if no acceleration had occurred; Borrower shall not thereafter be entitled to avail
itself of the beneht of this provision. Mowevar, this right to reinstate shall only apply
one tima pror to tha matuarity date as defined s the Note and shall not apply in the
casea of acceleraton under paragraph 17,

19. Salo of Note; Change of Loan Service. Tne'Note or o pirtial intarest in the
Note (together with this Security Instrument and the. Censtruction Loan Agraeement)
may be sold one ur more times without priot notice (o Barrower. A sale may result
in a change in the entity (known as the "Loan Servica"i that collects monthly
payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Service unrolated to o sole of the Mote, If there is &
change of the Loan Sorvice, Borrower will be given written noticy 4t the change in
accordance with paragraph 14 above and applicable faw. The noticz will state the
name and addross of the now Loan Sorvice and the address to which payments
should be made. The notice will also contain any other inlormation required by
applicable law,

20. Hazardous Substances. Borrowoer shall nat cause or permit the presence,
use, disposal, storage, or release of vny Hazirdous Substiances un orin the Property,
Borrowor shall nat do, nor allow anyone else to do, anything affecting the Property
that is in violation ot any Environmantal Law.

Borrowar shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private
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party involving the Property and any Hazordous Substance or Environmental Law of
which Borrower has actual knowledge. It Borrower learns, or is notitied by any
governmental or regutatory authority, that any removal or other remediation of any
Mazardous Substance affecting the Praperty is necessary, Borrowasr shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances
defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kergsenas, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ¢ontaining asbestos or
formaidehyds, and radioactive materials. As used in this paragraph 20,
"Environmenta) Law" means federal laws and laws ol the jurisdiction where the
Property”is located that relate to health, safety or environmerital protection.

21, ‘Acceleration and Remedias. Lender shall give notice to Borrower prior to
accelgration following Borrower's breach of any covenant or agreement In this
Security Insiroment (but not prior to bcceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall spacity: (a} the default; (blithe
action required to Cu’e-the default; {c) a date, not less than 10 days from the date the
notice is given to Borrownr. by which the default must be cured; and (d) that fallure
to cure the default on-or hafore the date specified in the notice may result [n
accelaration of the sums sasured by this Security Instrument, foraclosure by judicial
proceeding and sale of tha Pronarty. if the detault is not cured on or betore the date
spacified in the natice, Lender at-iis option may require immeadiate payment in full of
8)l sums secured by this Security Listrument without further demand and may
foraclose this Security Instrument by iudicial proceading. Lender shall ba entitied to
collact all expenses incurred In pursuing b4 remedies provided in this paragraph 21,
including, but not limited to, reasonable atizrneys' tees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Secunty Instrument,
Lender shall release this Security Instrument witheat charge to Borrower. Borrower
shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alitrighit of homestead exemption
in the Proparty.

24. Waiver of Right ot Redemption. Except as is specifically provided at
paragraph 18 hereof, Mortgagor hergby expressly waives gny) and all rights of
redemption from sale under any order or decree ot foreclosurz ot this Security
nstrumaent, on its own behalf and on behalf of each and every persor, excepting only
decree or judgment creditors of Mortgagor acquiring any interest ortitle to the
Property ar heneficial interest in a trustee Mortgagar subsequent to the date hareof,
it being the intent hereat that any and all such rights ot redemption of Murtgagor and
of all other persens are and shall be deemed to be hereby waived 1o the full extant
parmittact by apalicable law; and i Morngagor is @ trustee Mortgagor, Mortgagor
represents that the provisions of this Section (including the waiver of redemption
tights) were made at the exprass direction ot Mortgagor's beneficiaries and the
persons having tha power of direction over Mortgagor, and are mada on beha!f of the
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trust estato of Mortgagor angd ol benoficiaries ol Mortgagor, as well as all other
persons muantionod above.

25. Business Loan. 1t is understood and agreed that the loan evidenced by
this Socurity Instramoent is o business loan within the purview of Section 6404 of
Chapter 17 ot the WMinois Revised Statutes {or any substituto, amended, or
replacement statutes) transacted solely for the purpose of carrying on ar acquiring the
business of the Borrawer ar, if the Borrowaor is o trustea, for the purpose of carrying
on or acquiting the business of the beneficiaries of the Borrower as contemplated by
said Section,

BY SIGNING BELOW, Borrower accopts and agrees to the termis and covaensints
containad in this Security Instrurment and in any rider(s) exucuted by Borrowser and
recorded with it.

Withessos:
,../"" C ) ) (; ,(_'.t '
.......................... r,,’f"’“““*-w Soal)
./ Tyrone J. Mathews-Borrower
//Sudmi Sacurity Numboer: 358 64 3417
PS5t e Getom his Line For Ackobodgnmnnt)
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STATE OF ILLINOtS !
)} SS.
COUNTY OF COOK )

L AVt ceamAasaeg o , & Notary Public in and for said
County and State, do hareby cartity that Tyrore J. Mathews, personally known to me
to be the same person whose name is subscribed to the foregoing instrumant,
appeared before me this day in person, and acknowledged that he signed and
dealivered the said instrument as his free and voluntury act, for the uses and purposes

tharain sot forth,

ZGivan undur my hand and Notary Seal this 25th day ot September 19397,

e Py 7 ¢, 2.':.’!.-.1'_\{ AT
Notary Public

Plensa return racorded docamant 0. .
Martin Becker, Esu. i"fr’fﬂ '
Backer & Gurian

513 Central Avenue
Highland Park, iL 60035

Hlone dan bahb ralbasw e e g
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