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MORTGAGE

THIS MORTGAGE (“Sgcurily Instrument’) is givenon  October 14, 1997 . The morigagor s
Brian Larsen, Sirgle/Never Married and Mevedith A. Xoskiewicz, Single/Never

Married

("Borrower"). This Security Instrunientis givento LaSalle Bank, F.S.B., A Corp. of the
United States of America

, which is organized and
existing under the laws of the ‘Urited States of America . and whose address is
4242 N. Harlem Ave., Norridge, i1 60634

("Lender’) Borrower owes Lender the principalsum of One Hundred Forty Five Thousand Two
Hundred Fifty Dollars and no/100

Dollars
(US $145,250.00 ). This dabt Is aviderices by Borrowar's note dated the same date as this
Sucurity Instrument ("Note”), which provides for monthiy zavments, with the full debt, if not paid earller, dug

and payable on November 1, 2027 . This Sarurity tnstrument secures to Lender. (a) the
repayment of the debt avidenced by the Nots, with Interest, 2/ all renewals, extenslons and modifications
ol the Note: (h) the paymett of all othar sums, with intarest, advanced under paragraph 7 1o protect the
security of this Security Instrument: and (c) the performance ct Bariower's coverants and agreements
under this Security Instriment and the Nots. For this purpose, Borrew s does heraby martgage, grant and
convey lo Lender the foliowing described property located in  Couk

County, llinots

**SEE ATTACHED LEGAL DESCRIPTION ON MORTGAGE**

whlcitm has the address of 650 §. River Unit 2--308' . Des Plaines ,
[STREET) (CITY)
IIlinols 60016 (‘Property Address’).

ZIP CODE|
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Upon payment in tulk of all sums secured by this Security Instrumant, Lender shali promptly refund to
Borrowar any Funds held by Lender If, under paragraph 21, Londer shull acquire or sell the Property,
Lender. prior to the ncqulsition or sale of the Proparty, shall apply any Funds held by Lender at the tima of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable luw provides otherwlse, all payments recaived by
Lender under paragraphs 1 and 2 shall be appiled: first, ta any prepaymen! charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to Interest due; lourth. to principal due; and last, to
any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all laxes, assessmants, charges, fines and Impositions
attributate to the Proparty which may attain priority over this Security Instrument, and leasehold payments
or ground.rants, It any. Borrower shall pay these obligations in the mannar provided in paragraph 2, or #f
not pald in<nat manner, Borrowor shall pay them on lime direclly 10 the person owed paymant. Borrower
shall prompiiv ‘urnish to Lender ail notices of amounts to be pald under this paragraph. If Borrower makes
these payments diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shell promptly discharge any len which has priority over this Securlty instrument uniess
Borrower: (1) agress I vriting to the payment of the obligatlon secured by the tien [n & manner acceptable
to Lender; (b) contests i good faith the tlen by, or defends agalnst enforcament of the llen in, legal
proceedings which in the Lander's opinion operate to prevent the enforcement of the lien. or (c) secures
from the holder of the lien-ar agreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines ‘iiat any part of the Proparty Is subject 1o a lien which may attain priority
over this Securlly Instrument, Leider may give Borrower a notice Identifying the lien. Botrower shalif satisty
ika fien or take ong or mora of the acticns set forth above within 13 days of the giving of notice.

5. Hazard or Property Insurance. fnrrower shall keep the improvements naw existing or hereatter
arected on the Property insured against 103s by tire, hazards included within the term "extended coverage”
and any other hazards, Including floods o fiaoding, for which Lender requires insurance. This insurance
shall be malntained In the amounts and for ike perlods that Lender requiras. The insurance carrler
praviding the insurance shall be chosen by Boicwer subject 10 Lender's approval which shall not be
unreasonably withheld If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the #7Coenty in accordance with paragraph 7.

Al insurance policies and renewals shall be accesiable to Lender and shall include a standard
morgage cause. Lender shail hava the right to hold the policies ard renewals. [f Lender raquires, Borrower
shall promplly give to Lender all receipts of paid premlums znr) renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lendar. Lender may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insuranice proceeds shall be applled to
rastoration or repair of the Property damaged. i the restoration or rapal’ is_sconomically feasible and
Landers security is not lessaned. If the restoration or repalr }5 not econoimicully feasible or Lender's
security would be lessaned, the Insurance proceeds shall ba applied to the sums sucured by this Security
instrument, whathsr or not then due, with any excess paid to Borrower. If Borrower.abandons the Property,
or does not answer within 30 days a nolice from Lender that the insurance carrier ras offered to settie a
claim, then Lander may collect the insurance proceads. Lender may use the proceeds 'v.)epalr or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, aiy application of proceeds to principal shall
not extond or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change
tha amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrowar's right to
any insurance policles and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the oxtent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. Thu pracesds of any award or claim lor damages, diract or consequential, in
connaction with any condemnation or other taking of any par of the Property, or for convayance in flau of
condemnation, arg hareby assignod and shall be paid to Lender

In the gvont of a total taking ol the Proparty. the pracesds shall bo apphied 1o the sums secured by this
Security instrumant, whother or not then due, with any excess pald to Borrower. [n the avent of a pariial
taking ol the Proporty in which the falr markot value of the Property immediately before the taking is equal
to of groator than the amount of the sums sacured by this Security insttument immetiately before the
taking, unless Barrowsr and Lender otherwise ngree in writing. the sums secured by this Socurity
instrurment shall be roduced by the amount of the proceads mulliplied by the following traction: (a) the tota!
amount of the sums secursd immaediately belore the taking, divided by (b} the talr market velue of the
Propert it medialely bafore the taking. Any balance shalt be paid 1o Bortower. In the event of a partial
taking of the-Property in which the falr marke! vatue ol the Property immecdiately belore the taking s less
than the armoont of the sums securad Immediately before the laking, unless Borrower and Lender
otherwise agres i writing or unigss applicable law otherwise provides, the proceeds shall be applisd to the
siims sacureo by iy Sacurity instrumant whather or not the sums are thon due.

if tho Property lo'atandoned by Borrower, or if, after notice by Lender to Borrowat that the contdemnor
olters o make an awird o settlo a clalm lor damages. Borrower fails to respond 1o Lender within 30 drys
aher the date tha notice 1a.givon, Lander Is authorized to collect and apply the proceeds, at s option,
eithej: ta restoration or rapar «tine Property or {o the sums secured by this Securlty Instrument, whether or
nat then dus

Unless Lendor and Borrower otharwise agree in writing. any application of proceeds to principat shalt
nol extend or pastponie the dus dato of the monthly paymants refarred to in paragraphs 1 and 2 ot change
the amount of such payments,

11, Borrowsr Not Released; Forbeararca By Lender Nt » Waiver.  Extension of the time for
paymen! or moditication of amortization of the sutns secured by this Securily Instrument granted by Lender
to any succassor in interest of Borrower shall NG’ aoerate to retease the llabllity of the ariginal Borrower or
Borrawor's successors i Imerest Lender shall nol be required 10 commence procesdings against any
successor in intargst or roluso to oxtend time for puvinant or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any deirand made by the original Barrowsr or Borrower's
succeysors in interast. Any forbearance by Landar in exerc'sliig any right ar rermedy shall not be a waiver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizriity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benallt the suncessors and assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrowsr's coverznis and agresmants shalt be joint
and soveral. Any Borrowar who co-signs this Security instrument but 'doss not execute the Note: (a) ls
co-aigning this Security fnstrument only to mortgage. grant and convay-that Borrower's interast In the
Propenty under the terms of this Secutity instrument: (b) is 1ot personally obl‘pated tc pay the sums
socured by this Security instrumant; and {c) agreaes that Lender and any otisi Lotrower may agree to
extand, modify, forbear ar make any accommodations with regard to the terms of shis Sacurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Securlty Instrumant {y subject 1t-a Jaw which sets
maximum foan charges, and that law is finally interpreted so that the interest or other foan charges
coliected or to be collacted in connection with the ioan exceed the permitiad limits, then: (&) any such loan
charge shall bo reduced by the amount nacessary ta reduce the charge ta the permitted limit; and (b} any
sums already collacted from Borrower which axceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
dirgct payment to Borrower. It a refund raduces principal, the raduction will be treated as a partial
prepaymant without any prepayment charge under the Note

ILLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/3014({0990)-L PAGE 5 OF 8
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AP# LARSEN,B5147743 (N# 5147743

Substances that are generally racoghized 10 be appropriate to normal residential uses and to maintanance
of the Property.

Borrower shatl promplly give Londer writtan notice ol any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private panty Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. I Borrower learns,
or is notitied by any governmental or regilatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Propony is necossary. Borrowar shall promplly take ali necessary
ramedial actions n accordance with Environmental Law.

As used In this paragraph 20, “Hazerdous Substances” are those subslances dafined as toxic of
hazardous substances by Environmental Law and tho lollowing substances: gasoling, kerosene, other
Hammable vz toxic patroleum products. toxic pesticides and herbicldes, volalite solvents, materlals
contalning asbustos or formaldehyde. and radioaclive materials. As used in this paragraph 20,
“Envircnmental Loa” means federal laws and laws of the jurisdiction where the Property is located that
retate to heaith, sxiely or environmental protection.

NON-UNIFORM CUYENANTS. Borrow ar and Lender further covenant and agree as {ollows:

21. Acceleration; Rarisdies. Lender shall glve notice to Borrower prlor to acceleration following
Borrowsr's breach of any crvenant or agreement In this Security instrument (but not prior to
acceleration under paragrash 7 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the actian required to cure the default; (c) » date, not iess than J0 days
from the tate the notice is given t( Bo:rawer, by which the default must be cured; and (d) that fallure
to cure tha default on or before the deie specified In the notice may result in acceleration of the sums
secured by this Securlty Instrumaent, tGzciasure by judicls! procesding and sale of the Property. The
notice shall further inform Borrower of ti« 1saht 1o reinstate atter acceleration and the right to assert
in the foreclosure proceeding the non.exittenrs of a defaull or any other defense of Borrower 10
acceleration and loreciosurs. If the default is 110t cured on or before the date specified in the notice,
Lender at its option may require Immediate pavmont in full of all sums secured by this Security
Instrument without further demand and may ‘cieriose this Security instrument by judicial
proceeding. Lender shall be entitied to collact aii-exgenses incurred in pursuing the remadies
;::'ovldfg in this paragraph 21, ingluding. but not limite 1%, reasonable attornsys’ tees and costs of
title ovidence.

22. Release. Upon payment of all sums secured by this Hecurty Instrument, Lender ahall release
this Securlty Instrumant without charge to Borrower. Borrower shalt ey any recordation costs.

23, Walver of Homestead. Borrower waives all right of homasteau £xeraption In the Property.

24, Ricers to this Security Instrumont. It one or more riders are executec by Borrower and recorded
together with this Security Instrument. the covenants and ugresments oi-each such ridar shall be
incorporated Into and shall amend and supplement the covenants and agresmets ol this Security
Insteument as if the rider(s) were a part of this Security Instrument. {Chack applicabiy 0ux28))

[X] Adjustuble Rate Rider %] Condominium Rier 1..4 Family Ridar

[
| Graduated Paymen Ridet [ | Plannad Unit Davelopmant Rider H Biweekly Paymant Rider
| Balloun Rider l [
|

Second Home Rider
A Othar(s) {spaclty]

|
| Rate Improvement Rider
I (HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/88
1SC/CMOTIL/ /0894 /3014(0990)-L PAGE 7 OF B
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AP# LARSEN,B5147743 LN# 5147743
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this  ]4th dayof  (ctober, 1997 . and

Is Incorporated Into and shall be deemed to amenxi and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument®) of the same date glvan bY the undersigned (the "Borrower’) to
securs Borrowar's Fixed /Adjustable Rate Note (the "Nota*} to LaSalle Bank, ?.S.B., A Corp. (c;‘f
the

the United States of America
“Lender") of the same date and covering the property described in the Securlty instrument and iocated at:

650 S. River Unit 2-308,Des Plaines,IL 60016
{Property Address)

THE NOTZ PRQVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADGUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S aJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM 1A TE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS L1 addition to the covenuants and agreements made (n the Security
instrument, Borrower and Lender fviiner covenant and agree as foltows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inftiat fixcointerest rate ot 7.6250 % The Note also provides for a
change in the Initial fixed rate to an adjustakis interest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONT*LY PAYMENT CHANGES

{A) Cheinge Dates

The Initial fixed interest rata | will pay will chanse to an adjustable interest rate on the first day of
November, 2002 , and the adjustable interes! rate | will pay may change on that day every 12th
month thereafter The date an which my Initiat fixed intercst fata changes to an adjustable interest rale, and
sach date on which my adjustable Interest rate could changz, /s calied a "Change Date ”

{B} The Index

Beginning with the first Change Date, my adjustable interest rala will be based on an Index. The
"Index” [s the weekly averaga yield on United States Treasury securiiss adjusted lo a constant maturity of 1
year, as made available by the Faderal Reserve Board. Tha most rene: it lidlex figure available as of the
date 45 days before each Change Date is called the “Current index."

It the Index Is no tonger avallable, the Note Holder will choose a new-index that ls based upon
comparable information. The Note Holdar will glve me notice of this choice.

{C) Calculation of Changes

Belore each Change Date, the Note Holder wili calcuiate my new Interest rate by ar'uling Two and
Three / Quarters percentage points (  2.7500 %) tu 'ie Current Index.
The Nota Holder will then round the result of this addition to the nearest one-oighth of one parcentage
point (0.125%). Subjec! to the limits stated in Section 4(D) below, this rounded amount vl be my new
interest rate until the next Change Date

Tha Note Holder will then determine the amount of the monthly payment that would be sulticient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new inlerest rate In substantially squal payments. The result of this calculation will be the new amoumt of
my monthly payment.

(0} Limita on interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greaterthan 10,6250 %
orlgssthan  4.6250 %. Thereatter, my adjustable interest rate will naver be Increased or decreased
on any single Change Date by rmore than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0195,/3182(0594)-L Page 1 ol 3 Form 3182 8/94
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i Lender exorcises the option 10 require immediate payment in il Lendar shall give
Borrawer notice of acceloration  The hotice shall provide a period of not less than 30 days from
the date the notice Is deliveret or malled within which Borrowor must pay all sums secured by
this Security thstrument  |f Borrower lails to pay these sums prior to the expiration of this period,
Lender may invake any remadios permitted by this Security Instrument without turther notice or
demand an Borrower
BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contalned in pages 1

through 3 of this Fixed/Ad|justable Rate Rider.

/ 8,1“;«, s *WL-“ L {(Seal)
f Larsen -Borrower
T li wile |h ( [ 3T mu i o ____(Seal)
Maredith A. Koakiewinz )" -Borrower

e ASean
-Borrower

o eo..(Sea}
-Borrower

MULTISTATE FIXEDO/ARM RIDER-1 YA TREASURY INDEX-Single Family-FNMA Uniform Instrument
1SC/CRID**//0195/3182(1594)-L Pagedald Form 3182 B/94

My

SR ST
]
t‘d.. ?’t B

Sl L

'

1




bl

LEGAL:

ADDRESS:

HIU

e
9

PIN:

UNQEEICIAL LLPY

UNIT 2-308 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN RIVER POINTE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 97131342 AND AS AMENDED FROM TIME TO TIME,
IN PART OF THE SQUTHWEST QUARTER OF SECTION 1¢ ANLC PART OF
THE SOUTHEAS'T QUARTER OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

650 RIVER ROAD
DES PLAINES, UL 60016

081 (004); (005): (00B); (009); (010): (Oll):

G9-17-416-0078-23¢ e
Y1 (016); (017):0020): (021); (022): and (024).

{Hi3: (0id): (015

MORIGAGU R ATSO TIFREDRY GRANTS AND ASSTOGHS 1O MORIVAGEER, THISTR
SUCCESSORE AND ASSTONS, PARKING SPACE NUMBER 12«53 AND STORAGE
SPACTH NUMBEK 62-53, A8 LIMTTED COMMON RIFMENTS AS SFT FORTH AND
PROVIDED 1RAT00 AFOREMENTTONED DECTARATION OF CONDOMINIUM,

THE MORICAGOR ALEO HEREBY GRANTS O THE MORIGACEE, TS SUCCESSORS
AND ASSIGNS, AS RICHTS AND FASEMENTS APPURTENANT 1O THE SURITCT
UNDP DESCRIBED HERETN, A1 RIGITS AND FASFMENTS FOR THE BENEFIT
OF SAID UNT'T SET FORPH AN THE DRCIARATTON OF CONIXMINIUM,

THIS MORICAGT TS SURTECT IO AL RICGHTS, FASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATTONS SONTAINED TN SATD DECTARATION TIE
SAME, AS THOUCH THTD PROVISTONS O SAID DECTARATION WERF RECTTED
AND STTPULATED AT LENCTH HEREIN,
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AP# LARSEN,B5147743 LN# 5147743

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 14th  dayof October, 1997 , and s
incarporated (nto and shall be deemed to amend and supplement the Mongage, Deed ol Trust or Sacurlty
Deed (the “Security rnstrument"é of tha same data given by the undetsigned (the “Barrower"} to sacure
Borrower's Notleto  LaSalle Bank, +.5.B., A Corp, of the United States of America

(the “Lender") of the same dato and covering the Property described In the Securlty Instrument and located

at:
650 S. River Unit 2-308,Des Plaines, L 60016
[PROPERTY ADDRESS]

The Property ficludes a unit in, together with an undivided Interest in the common elements of, a
condominium proieat known as:

RIVER POINTL CONOOMINIUM

{NAME OF CONDOMINIUM PROJECT|

(the "Condominium Project’) it the owners association or other entity which acts for the Condominiym
Project (the “Owners Assaciciici”) holds title to property lor the benefit of use of its membets of
shareholders, the Property also Inciudles Borrower's Interest in the Owners Assoclation and the uses,
proceeds and benelits of Borrower's Interost.

CONDOMINIUM COVENANTS. 11 idelitian to tho covenants and agreements made in the Security
instrument, Borrower and Lender turther covesiant and agree as follows:

A, Condominium Obligations. Borrowe! stall Perform all of Borrower's obligations under the
Condominium Project's Constituent Documents.-Ths. "Constituent Documents” ara the: ()} Declaration of
any othar dacument which creates the Condominium.“roject; (ij) by-laws; (IH) code of regulations; and (Iv)
other equivalent documents. Borrower shall prompily puy- when dug, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So lung as the Owners Asaocaton maintains, with a generally accepted
ingurance carrior, a “masler” or "blanket” nalicy on the CondomintyziSroject which is salistactory to Lender
and which provides Insurance coverage in the amounts, for the Derii!s, and against the hazards Lender
requires, including fire and hazards included within the term "extandes ~cverage.” then.

(i Lencler walves the provision in Uniform Covanant 2 for tha.rngnthly payment to Lender of the
yoarly pramium instaliments tos hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Coveniant 5 to maintain hacarc insurance covarage on the
Property is deemed salisfied to tha extent that the requlred coverage i provided by the Ownars
Assaciation policy

Borrower shall give Lender prompt notice of any lapse in raquired hazard (nsurenie coverage.

In the avent of a distribution of hazard Insurance proceets in lieu ol restoration ¢ rapalr following a
loss to the Property. whuthet to the unit or to common elements, any procesds payabe to Borrower are
hereby assigned and shall be paki to Lender lor applicalion to the sums saourtad oY the Security
Instrument, with any axcess pakd to Borrower.

C. Public Liability insurance. Borrower shall lake such actions as may be reasonable to Insure that
the Ownars Assaclation maintalns a public liabiity insurance poltcy acceptabla in form, amaunt, and extent
of caverage to Lender

D. Condemnation. The pracesds ol any award or claim for damages, direct or consequential.
payabin to Bortower in connaction with any condemnalion or other taking of all or any pant ol tha Proparty,
whather of the unit or of the conunon elemants, ar for any canvayance in ey of condsmnation, are hareby
assigned and shall be pald to Lander. Such proceeds shall be applied by Lendor to the sums secured by
the Security instrument as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3140(0990)-L, PAGE 1 OF 2 Form 3140 8/60 Rev /91
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