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MORTGAGE

THIS MORTGAGE (“Security Instrument') is givenon ~ October 14, 1997 . The mortgagor s
Harold F. Phillips/aad Phyllis A. Phillips, Husband and Wife

("Borrower’). This Securlty Instrumentiz givento LaSalle Bank, F.S.B., A Corp. of the
United States of America . which is organized and
axisting under the laws ol the Upited States of America . and whose address Is

4242 N. Harlem Ave.. Norridge, 1. 60¢34
{"Lender"). Borrower owes Lender the principal sum of Fifty Thousand Dollars and no/100
Dollars

S $50,000.,00 )} This dabt is evidencad 0y Borrower's note dated the same date as this
ecurfty Instrument {"Note"}, which pravides lor monthiy peyments, with the tull daby, if not paid eartler, due
and payable on November 1, 2027 This Gecirity Instrument secures to Lender: (a) the
ropaymen! of the debt evidenced by the Note, with interos! i all renewals, extensions and modifications
of the Note; (h) the paymant of all other sums, with interest, a¢vanzed under paragraph 7 to protect the
security of this Securlty Instrument. and (c) the performance cf-Barrowar's covenants and agraements
under this Security Instrument and the Note. For this purpose. Borioas: does hersby mortgage, grant and
convey to Lender the lollowing described property located in Cook

Cuumy HHnots:
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-416-003 , 09-17-416-004 , 09-17-416-005
09 l -416-008 09-14-416-009 . 09-17-416-010
which has the address of 675 South Pearson #1-405 Des Plaines
[STREET) |CITY]
fitinols 60016 {("Property Address’).
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Upon payment in {uit of all sums sacured by this Security insteumant, Lendar shali promptly retund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lender at the time of
accuisition or sale as a credit against the sums secured by thiy Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note,
second, to amounts payable under paragrapht 2; third, to interest due; fourth, to principal due; and iast, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, ines and impositions
attributabie to the Praperty which may attain priority over this Security Instrument, and feasehald payments
or grounaenis, If any. Borrower shall pay these obligations (n the manner provided in paragraph 2, or it
not paid ir'that mannaer, Borrower shafl pay them an time directly to the person owed payment, Borrower
shail promptiyivaaish to Lender all notices of amounts to be paid under this paragraph. If Borrower makss
these payman:s cieantly, Borrower shail prompliy furnish to Lender receipts evidencing the payments.

Borrowar shai riemptly discharge any flen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in vititing to the ﬁaymant of the ohiigation securad by the lien in a manner acceptable
ta Lender; (b) contests In good faith the llen by, or detends against enforcement of the lien in, tegat
proceedings which in the Lender's opinion operate to prevent the enforcement of the llen, or (c) serures
from the holder of the lien @1 agreement salistactory to Lender subordinating the lien to this Security
instrument. {f Lender determines tha! any part of the Property is subject to a flen which may attain priarity
over this Security instrument, Leridar-may glve Borrower a notice identifying the Ifen. Borrawer shall satlsty
the tien or take one or more of the act!ons set forth above within 10 days of the giving of nolice.

8. Hazard or Property Insurance. < Surrower shall keep the Improvements now existing or hereatter
grected on the Property insured against 10ss by iire, hazards included within the term "extended coverage”
and any other hazards. including floods or finading, tor which Lender requires insurance. This Insurance
shall be maintained in the amounts and for tae neriods that Lender requires. The Insurance carrier
providing the Insurance shall ba chosen by Borrawer subject to Lender's approval which shalf not be
unreasonably withheld. if Barrower falis 10 maintain-coverage described above, Lender may, at Lender's
option, abtain coverage to prolect Lender's rights In the “ruperty in accordance with paragraph 7.

All Insurance policies and renewals shall be acceplab'e ‘0 Lender and shall include a standard
mortgage ciause. Lendar shall have the right to hold the policios and renewals. If Lender raquires, Borrower
shall prompily give to Lender all receipts of paid premiums ar¢! ianewal notices. [n the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lendsr. Lender may make proot of loss if
not made prompliy by Borrower.

Unless Lender and Borrower otherwise agrea in writing. Insuranes, procesds shall be applied lo
restaration or repair of the Proparty damaged, i the restoration or repalr s sconomically teasible and
Lender's security is not lessened. il the restoration ar repair is not sconcmically teasible or Lendor's
security would be lessened. the insurance proceeds shall be applied to the sums sotured by this Securlty
Instrument, whether or not than due, with any excess paid to Borrower. if Bofrawer atandons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier nascffered to settle a
claim, then Lender may coilect the insurance proceeds. Lender may use the procesds 1o repalr or restore
the Properly or to pay sums secured by this Sacurity tnstrument, whether or not then dus. The 30-day
period will begin when the natice Is gliven.

Uniess Lender and Borrower otharwise agrea in writing, any application of proceeds to principal shalf
not extend or postpone the due date of the monthly payments relerred 1o I paragraphs 1 and 2 or change
the amount of the payments. If undar paragraph 21 the Propenty (s acquired by Lender, Borrowar's right to
any insurance policles and proceeds resulting from darmage lo the Property prior to the acquisttion shail
passitgfk.ander to the extant of the sums socured by this Securlty instrument Immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages. dliect or conseqguential, in
connaction with any condemnation or ather taking o! any part ot the Property. or lor coriveyance In lieu of
condamnation, are hereby assigned and shall be paid to Lender

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this
Security Instrumant. whether of not thon dug, with any excess paid 10 Burrower. in the event of a partial
tuking of the Property in which the falr market value of the Property immediately belore the taking s equal
to or greatar thar the amoun! of the sums securad by this Securlly Instrument immediately belore the
taking. univss Borrawer and Lender otherwisa agree (n writing. the sums secured by this Security
Instrument shali be reduced by the amaunt of the proceeds multiplied by the tallowing fraction: (a) the total
amount ol the sums senured immadistely beloro the taking. divided by (b) the falr market value of the
Peroperty Hnmediately betore the laking. Any balance shall be paid to Borrower. In the event of a partial
taking ot tha. Property In which the fair market vaiue of the Property immediately beforg the taking is less
than the smeunt of tho sums secuted immediately before the taking. unless Borrower and Lender
otherwise agrea ' writing or unless applicable law otherwise provides, the proceeds shall be applied to the
suns securedSyinis Security Instrumant whether or not the sums are then due.

It tho Property i3 atndanad by Borrowor, or I, after notice by Lender to Barrower that the condemnor
offers 1o make an awva'd or seltle a claim lor dumages, Borrower falls to respond ta Lender within 30 days
atter the dap the notice is aiven, Lender is authorized 1o collec! and apply the proceeds. at its option,
glther to r:aslomnon or repalr ¢! the Property of to the sums secured by this Security (nstrument, whather or
not {hen cue.

Unless Lender and Borrowei otherwise agres in writing, any application of proceeds to principal shall
not extend ar pustpone the due daty of the monthly paymaents referred to Ih paragraphs 1 and 2 or change
the amount ol such payments.

11. Borrower No! Released; Forbearance By Lender Not & Walver. Extension of the time for
payment ot moification of amortization of th suins secured by this Securlly Instrument granted by Lender
1o Bny successor in interest of Borrower shall ot uoerate to releasa the liability of the origina) Borrower ot
Borrowet's succassors in interest. Lender shall 0! be reguired to commence proceedings against any
successor in interest or refuse to extend time for payraent or otherwise modify amontization of the sums
secured by this Security Instrumont by reason of any deinand made by the original Borrower or Borrower's
SUCCessors in interast. Any lorbearance by Lender In exercising any right ar remedy shall not be a waiver of
ar preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizrility; Co-signers. The covenants and
agraements of this Security (nstrument shall bind and heneflt the surressory and assigns of Lender and
Borrowaor. subject 10 the provisions of para%raph 17. Borrowat's cove:ants and agreemants shall be joim
and several. Any Borrower who co-signs this Security instrument but doas not execute the Note: (a) is
co-signing this Security instrument only to marigage. grant and convey that Borrower's Interest in the
Property under tho terms of this Security Instrument; (b) Is not personally ob'igated to pay the sums
sectured by this Security Instrumeni; and (c) agrees that Lender and any otiier dotrowar inay agree o
extend, madlly, lorbear or make any accommodations with regard to the lerms of(h's Security rnstrument
or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument Is subject 1o a law which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collacted in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permittec fimit; and (b) any
sums already collecled from Borrower which exceadad permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will he treated as a parial
prepaymant without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SG/CMOTIL/ /0894/3014(0890)-\. PAGE 5 OF 8
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AP# PHILLI,H5706363 LN# 5705363

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contiined In pagus 1
through 8 of this Sacurtty Instrument and In any rider(s) executed by Barrower and racorded with 1.

Witnesses:

- Ny S O
Mawid £ {”‘u_“)“"' (SEAL)
Hareld F. Phillips -BORROWER

o L e SEAL)
"~ BORROWER

Phy] ¥s A. PhTT11ps

SEAL)
-BORROWER

{SEAL}
-BORROWLR

{SEFL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This | ine For Acknowledgmaent] -

8TATE OF ILLINDIS , COOK County su:

3 UUf AN lu .t - aNotary Public in and ‘o* sald county and tate do hereby certify thal
Harold F. Phillips and Phyllis A, Phillips

,Darsonaily known to me to be the same person{s) whose name(s) ‘ave_suliscribed to the toregoing
strument, appearsd before me this day in person, and acknowledgec that the signed anc!
delivered the sald instrumentas  thejr free and voluntary act, for tlie =188 and purpioses thereir

set forth.
Given under my hand and ofticial seal, thls l4th dayof October, 1997,

My commfaaion explres: ;
, Q/ ’ ’?uW / (}wm

Notary Public

This instrument was prepared by: Viola ]. Lemon
Address: 1350 E, Touhy, Suite 160 West
Des Plaines, 11760018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894/3014(0980)-L. PAGE BOF 8
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AP# PHILLI,H5705363 LN# 5705363
FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 14th dayot  Cctober, 1997 , and
s incarporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) 1o
secure Borrower's Fixed /Adjustable Rate Note (the "Note’) to LaSa*]e Bank, F.S.B., A Corp. of
the United States of America (the
“Lender") ol the sama date and coveriny the properly described in the Security Instrument and located at:

675 South Pearson #1-405,Des Plaines,[L 60016
[Property Address)

THE NGfZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AUGUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOLUNT THE
BORROWER'S aPJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM 42 TE THE BORROWER MUST PAY.

ADDITIONAL COVENANIS- 11 addition to the covenants and agreements made In the Security
Instrument, Borrower anc) Lander fuiiner covenant and agres as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial fixed-!nterast rate of ~ 7,8750  %. The Nole also provides for a
change in the initial fixed rate to an ad|ustabls interest rate. as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates

The Initial fixed interost rate t will pay will clarge ta an adjustable interest rate on the first day ol
November, 2002 . and the adjustable Interes: rate | will pay may change on that day evary 12th
manth thereatter. The date on which my initlal fixed interast rate changes to an adjustable Inerest rate, and
each date on which my adjustable interast rate could change. is called a “Change Date.”

(B) The Index

Baginning with the first Change Dato, my adjustable interast iate will be based on an Index. The
“Inclex” Is the weekly average yield on United States Treasury securities-adjusted lo a constant maturity of 1
year. as macle avallable by the Fedoral Reserve Board. The most racart Index figure avaltable as of the
date 45 days befory ench Change Dats is called the "Current Index *

If the Index Is no longer available, the Note Holder will choose a'new intdex that Is based upon
comparable Information  The Note Holier will give ime notice of this choice

(C} Calculation of Changes

Before sach Change Date. the Note Holder will calcutate my new Interest rate Ly ~ucing Two and
[hree / Quarters percentago points { 2.7500  %)acche Cutrent Index.
The Nate Holder will then round the rasult ol this addition to the nearest ong-eighth of uhe gercenlage
polnt (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount wil be my new
interest rate until tho next Change Date

The Note Molder will thon determine the amoumt of the mointhly puyment that would be sufficlent to
repay the unpald principal that 1 am expected to owe at the Change Date in tull on the Maturity Date at my
new interest rate in substantially ecqual payments  The result of this calculation will be the new amount of
my monthly payment.

(D) Limis on interest Rate Changes

The interest rate | am required to puy it the tirst Change Date will not be greaterthan 10,8750 %
orlessthan 4 8750 % Thereatter. my adjustable interest rale will never be Increased or decreasec
on any single Change Dale by more than two percentage points (2.0%) from the rate of inlerest | have been

MULTISTATE FIXED/ARM RIDER-t YR TREASURY INDEX.Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594) L Page 1ol 3 Form 3182 8/94
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it Lender axercises the option to require mmediate payment In full, Lender shall give
Barrower notics of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. |f Borrawer falls to pay these sums prior (o tha expiration of this period,
Lender may invoke any remedies permilted by this Security Instrument without further notice ot
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
thraugh 3 of this Fixed /Adjustable Rate Rider.

!“(l ‘Cd-'/((«. ,] ,r"[\‘tl‘._){,Pu!-}" {Seal)
Harold F. Phillips - -Borrower
P hetioid Sl ich (Sosl)
PhylTis A. Phillips -Borrower
(Seal}

-Borrower

{Seal)

-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm instrument
{SC/CRID**/ '0195/3182{0594)-L. Page 3 ot 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is macde this 14th  dayot  Gctober, 1997 . and Is
incorporated into and shall be deemed to amend and supplemen! the Mortgage, Deed of Trust or Secutity
Deed (the “Securty Instrument”) ol the same date given by the undersigned (the “Borroww“& o sacurg
Borrower's Nataty LaSalle Bank, F,$.8., A Corp. of the United States of America

(tha "Lender") o} 1 18 same date and covering the Property described in the Security Instrumaent and located

at
675 South Pearson #1-405,00s Plaines, L 60016
[PROPERTY ADDRESS]

The Propetty includes a unit in, togethar with an undivided Interest in the common elamentr ol, a
corclaminitin: prafect known as:
River Pointe Condominiums

[NAME OF CONDOMINIUM PRQOJECT]

(the “Condominlim Proecl’). It the owners associalion or athor antity which acts tor the Condominium
Project (the “Ownaers As:sncmunn") holds title to property for the benelit or use ol iils members or
shareholders, thy Proputy wso includes Borrower's Interest in the Owners Association and the uses,
procesds and bonglits of Borrower's 'nterest.

CONDOMINIUM COVENANTS _!p-addltion to the covenants and agreaments made in the Secutity
instrument, Borrower and Lender lurther Zovenant and agree as follows:

A. Condaminium Obligations, Bcrrowar shall é)erform all ot Borrower's obligations under the
Condominium F'roject's Constituent Documets. ' The "Constituent Documents” ate the: (i) Daclaration or
any other document which creates the Condomilritin Project; (i) by-laws: {iil} code of regutations; and (V)
other equivalen: aocumonts. Borrower shall profipity.pay, when due, all dues and assessments imposed
pursuant to the Constittiant Documents.

B, Hazard nsurance. So long as the Owners Association maintains, with a generally accepted
insurance carrivr, a “master” or "blanket” pollcy on the Ceniaminium Project which Is satisfactory to Lender
and which provides Insurance coverage in tha amounts, for tae periods, and against the hazards Lender
recuires, Including fire and hazards included within the term “extonaed coveraga,” then:

{h Lender waives the provision in Unitorm Covenant 2 tcrtha monthly payment to Lender of the
yearly premium Installments for hazard Insurance on the Property: ana

(i) Borrawer's obligation under Unltorm Covenant 5 to malntar hazard insurance coverage on the
Propsny s doemed satistied to the extent that the required coveragwe is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse Ih required hazard inst.ance coverage.

In the event ol a distribution of hazard insurance proceads in leu of restorsiizn or repair foliowing &
loss 10 the Prapenty, whethar to the unit or to common elements, any proceeds pruvaile 1o Bofrower are
hereby assigred and shall be pald to Lender for application to the sums secures by the Security
Instrument, wi:h any excess paid to Borrower.

C. Public Liabitity insurance. Borrower shall take such actions as may be reasonable to Insure thal
the Owners Atisoclation maintains a public Habllity insurance policy acceptable in form. amount, and sxtent
of coverage to Lendst

D. Condemnation. The procesds of any award or claim for damages. direct or consaquential,
payable to Bcrrower in connection with any condemnation or ather taking of all or any part of the Property,
whethar of thi: unit or ot the comman elements, ar for any conveyance In lleu of condemnation, are hareby
assigned and shall bu paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security mstrutmant as provided in Uniforns Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT
ISC/CRID**, /0494 /3140(0990)-L. PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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