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THIS MORTGAGE ("Securits fnsgamsnt ) is given oy OCTOBER 03, 1997
The Morigagor is VIRGINIA FELICIAND, A SINGLE PERSON

(NFOER MARRTED) W

{"Burrower ™. This Security fistrument is given to HORWEST MORTGI G8, JINC,

which is vrganized and xisting uieler the laws of THE 3TATE OF CALIFORNIA . and
whose address is P.O. BOX S137, DBES MOINES, IA 503065137
{Lender™y. Borrower owes Lender Sie principal sum of
ONE HUNDRED FORTY THREE THOUSAND TWO HUNDRRD NINETY TWO AND 00/100
Dolliars (U8, reve143,292.00 ).
This debt ix evideneed by Borrower's note dated the sane dite as this Seourisy Tastrument ¢"Note™), which
provides for monthly payiments, with the full debt, ifnot pand earlier, due and pavable on OCTOBXR 01, 2037
- This Secuenty fustrument secures 1o Lender: G the repayment af the debl evidenced by the
Note, with tnterest, and all reewals, extenstons and modifications of the Note; (b the payment of all other sums,
with interest, wdvanced under paragraph 7 to proteet the securnty of this Security Instrament; and (o) the performance
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of Borrower's covenams and agreements under this Security dnsteaaent wid the Note. For his purpose, Borrower
does  Diereby  morgage. grant oand ocomey to the Lender the following  described property  located  in
COOK County, Hlinois:
PLEASE SEE LEGAL ATTACHED

PINM: 10-30-135-136 (PARCEL 1)
10-30-125-139 {(PARCEL 2}

*JRE ADJUATABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMPF.S SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BNX 5137, DES
MOINES, IA (5030651137

Poreel 1D #:
which has the address of 7729 N, NORDITA AVER., #D, NILES [Sheet, City|,
lilinois 60714 Wap Cade] ¢ Property Address™);

TOGETHER WITH all the cmprovetients now or hereidler erected on the property, and all casements,
appurtepances and Tixtores now or heleattor a part of the property. All replacements and additions shail also be
covered by this Secunty lustrument. All ofche foregomg is reterred to i this Security Instrument as the “Property.”

BORROWER COVENANTS tht Borrovee: s lawlully sewved of the estate hereby canveyed and has the right 1o
mortgage, prant and cotvey (the Froperty and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrints and will defend generally the 9l ro the Property agamst all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniforme-gosenants for national use and non-unifors covenints
with limited variations by jurisdiction 1o constitute a utilorn seedric: instrument covering real property.

Borrower and Lender covenant and agree as Tollows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest und Late Charge. Bortower shailpay” when due the principal of, and
inkerest on, the deby evidenced by the Note and kae charges due under the Note,

2. Monthly Payment of ‘Taxes, Insurance and ther Charges, Borrowes chall include in each monthly
payment, together with the pringipat and interest as set forth in the Note and any Tate chires, a sum for (a) taxes and
spectil assessments Levied or to be levied against the Property, th leaschold paymens ol swround reqts on the
Property, and (¢) premiums fue insurnee required ander paragraph 4. Inany year in whichans Lender must pay a
mortgage insuranee premium o the Seeretary of Housing and Urbin Development ("Secretary®), vrin any year in
which such premium woulit have been required it Lender still hetd the Security [nstrument, each ‘awvnthly payment
shall also include either: (1) a sum for the annual morgage insuratce premim o be paid by Lender to the Secretary,
ar (i) a monthly charge instead oF o mortgage insurance premium il this Sceurity Instrument is held by the Secrelary,
i poreasonable amownt (o be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called “Eserow frems™ and the sims pind o Lender are ealied "Escrow Funds. ™

Lender iy, at any time, colect and hold amounts For Escrow Jtems i ab aggregine imount 5ot to exceed the
maximum umount it may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1YT4, 12 U.S.C0 Seenen 2604 et seg. and implementing regufanons, 24 CFR Part 31500, as they may be
amended from tme o tme CRESPAT), exeept that e cushion or reserve permittted by RESPA for unanticapated
dishursements or disbursements before the Borrwwer's puyments are avadlable in the account may not he based on
miounts due for the mortgage imsurance premuum.
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It the wnounts held by Lender for Esctow rems exceed the amounts permitied o be held by RESPA, Lender
sl aveount 1o Borrow e for the excess Tunds as required by RESPA. 11 the amounts of tunds beld by Lender at any
trme are nat sutficient O pay the Eserow Tems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as adeditional security for all sums secured by thix Security Instrument, |
Borrower tenders to Lender the tudl pavient of all such sums, Borrower's aceount shall be credited with the hadance
remining for all installnent items Go, (hh, and () and any mosgage insurance premium installment that Lender has
wot hecotie obligated 1o pay to the Secretary, and Lepder shall prompily refund any excess funds 10 Borrower,
Immediately prior o a fureclosure sale of the Propenty or s acquisition by Lender, Borrower's secount shall be
¢oedited with any balanee rematning foe atl installments Tor tems tay, (o, and ().

J. Appleation of Payments. Al payments wnder paragraphs | and 2 shatl be applied by Lender as Tollows:

Eirgl e mortgage insucance prensiva to be puid by Lender to the Secretary or to the momtbly charge by the
Sceretary instead a8 the monthly mortgage insurance pretiam;

Seeond, to anvaaves, special assessments, leaschold payments or ground rents, amd fire, Tood and other hazard
ERSURANCE Prefuiums e rsguiced;

Third, e intereseguenader the Note,

Eourth, to amortizativa < e princpal of the Note: and

Fifth, to late chargs aie undee the Note,

4. Fire, Flood und Other Buzpsa Isieance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected,Spmnst any hizards, casualties, and contingencies, including lire, for which
Lender requeres insurance. This insurance shall be maintained in the amounts and tor the periods that Lender
requires. Borrower shalk also insure all itnmyovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent rearred by the Secretary. Al insurance shall be carrivd with companies
approved hy Lender. The insurance polictes and wny renewals shall be held by Lemler and shall include toss payable
clauses it favor of, and o torm acceptable o, Lemdir,

In the event of toss, Borrower shall give Lender impacdiate notice by mail. Lender may make proof of loss if nol
made promptly by Borrower. Each insurunce company conegenad is hereby authorized and directed 1o make payment
for such loss directly W Lender, instead of to Borrower andtor Lender jointly. Al or any part of the insurance
procecds may be applied by Lender, av its option, enther () 1o e raduction of the indebtedness under the Note and
this Security Instrument. tirst o any delinguent amounts applied e opder in paragraph 3, and then 1 prepayment
ot pringipal, or (b) o he restoration or repair of the damaged Proparty “Any application of the procecds to the
principal shall not extend or posipone the due date of the monthly payments saiich are reterred 10 in paragraph 2, or
change the amount of such pavments. Any exeess insutanee proceeds over ansasaed required to pay all outstanding
ikdebtedness ander the Note and tis Secunts Tnsteument shall be paid to the entitg egaily entided thereto,

In the event of foreclosure of this Secunty Instrument or other transtfer of title o the Property that extinguishes
the indebtedness, all right, titke and interest of Borrower in and o insurance policies 4n-%ree shall pass to the
purchiser,

§. Occupancey, Proservation, Madntenunee and Protection of the Praperty; Borrower's Loan Application;
Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal resideace within sixty
days after the execution of this Security Instruent (or within sixty days of a Liter sale or transfer ol the Property)
and shall continue 10 oceupy the Property as Borrower's principal residence for at least ene year after the dute of
oceupancy. unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Berrower's control, Borrower shall noufy Lender of any extenuating
circumstances. Borrower shall not commit waste or desteoy, damage or substantially change the Property or allow the
Property 1o deterivrate, seasonabiv wear amd tear exeepted. Fender may inspeet the Property if the Property is vacant
or abandoned or the loan as i default, Lender may take reasonsble action to protect and preserve such vacant or
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abandoned Property. Horrower shall also be o detault 1 Borrower, during the toan apphication process, gave
materially false or inaccurate information or staements o Lender wr failed o provide Lender with any mnterial
infurmation) in conpection with the fean evidenced by the Nuote, including, but not limited to, representations
concerting Borrower's oceupaney of the roperty as o principat residence. 10 this Seeurity Insthinent s on g
fewseholl, Borrower shall comply with the provisions of the lease. 15 Boerower acquites Tee title o the Property, the
feasehold and fee it shal ot Fe merged wndess Lender agrees o the merger i writing,

6. Condemnation, The proceeds of any award or clafn for dumages, direet or conseguential, in connection with
any condemnation: ar ather takng of apy part of the Property, or for conveyance in place of condemnation, are
hereby asagned and shadl be pand o Lemder o the extent of the full snount of the indebtedness that retaing unnadd
undder the Note and s Secury Instrtement. Betsder shall apply such proceeds to the reduction of the indebiednesy
under the Nete and s Secunity fnstrument, first o any delinquent amewnts applied in the order provided in
pasagraph &, wrd then to prepavment of principal. Any pplication of the proceeds t the principal shall not extend or
postpone the daeakae 8 the menthly payments, which are retereed win paragraph 2, or change the amount of such
payments. Any exdess proceeds over at amoust required to pay all outstanding indebtedness under the Note and this
Security Instrumeitedadahe pand o the entity legally entitled thereto,

7. Charges to toesewer wnd Peotection of Lender's Rights in the Property, Borrower shabll pay all
governmental or munapal/changes, tines and impositions that are it inctuded o parageaph 20 Borrower shall pay
these obligations on time daectly o the envity whick is owed the payment. i failure to pay would adversely affect
Lender's interest in the Propedss spon Lender's request Borrower shall promptly Jurnish 1o Lender receipis
evidencing these piyments.

(1 Borrower Tuils to ke these povinerts or the pavinents required by paragraph 2, or tails to perform any mher
covenants and agreements contained i this Seearity Instrutment, or there is o legal proceeding that may significantly
aftect Lender's rights in the Property tsuch bs.a proceeding in bakruptey, for condemnation or 1o enforee laws or
regulntions), then Levder may do and pay whatever is necessary to protect the value of the Property and Lender's
tights i the Property, including payment of taxes, Biazarc wisuranee amd other iteis mentioned in paragraph 2.

Any amounts disbursed by Lender under this pacgraph shall become an sdditional debt of Borrower and be
secured by 1his Security Insteument. These amounty shall oear interest from the date of dishursetment, at the Note rate,
and at the aption of Letder, shall be samebately due ad payole,

Boreower shall peompily discharge any lien which has prciigy over this Security Tnstrament unless Borrower:
G0 agrees i writing to the paytment of the obligation secured=by the ten in a mrmer peeeptable o Lender; ()
contests i good falth the ien by, or detends against enforcenwent of the Hen i, legal proceedings which in the
Lender's opition operate to prevent the eiforcement of the fien; or (erseeures from the hotder of the lien an
agrectnent satistactony to Lender subordinating the Sien to this Security Tustewineit A Lender determines that any part
of the Property is sub-ect 1o hen which ey attaen priority over this Seeurity iscraen), Leader may give Bortower
a novice identitying the Hien. Boreower shall satisty the lien or take oie or more of (e actions set torth ubove within
10 days ol the giving of notice.

8. Fees, Lender may collect fees and charges authorizsd by the Seeretary.

9. Grounds for Acceleration of Debt,

(0 Defautt, Lender way, exeept as limited by regulations issued by the Seeretary, in‘the case of payment
defaulls, reqire immediate payment in [ull of all swins secured by this Security Insirament (3
(i) Borrower defaubts by Tailing to pay in full any monthly payment required by this Security lnstrument
prior t of on the Cue date of the next monthly payment, or
¢in Borrower defantts by Galing, for u period of thirty days, 10 perform any other obligations contained
i1 this Sceurity [nstrument,
{h) Sule Without Credit Approval. Lender shall, i permitted by applicable law (including Section 34 1)
af the Gaen-SU Gertran Depasitory Institutions: Act of (982, 12 US.C 170153y and with the prior
approval of the Secretary, require immediate payment i fulf of all sums secured by this Security Tustrustent
i
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(i Al or pant of the Property, or » beneficial interest in a lrust owning alf or part of the Property, is sold

ar otherwise transterred (other tan by devise or deseend), and

iy The Property s not oceapied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has not been approved in

aecondatier with the coguirements of the Secretary.
(¢} No Wadver, If circuanstimees oceur that would permit Lender to reguire immediate payment in full, bui
Lender does not require such payments, Leader does not waive its rights with respect (o subsecuent events.
() Reguluttons of HUD Seeretary. 1o many circwmstances regaltions assued by the Secretary will limit
Lender's eights, in the case of payitent defaulis, to reguite immediate payment in full and foreclose if not
paid. This Security Insttument does not amborize aeeeleration o foreclosure if not permitted by regulations
of 21 Secretaty.
{e} Moctgage Not fusured, Borrower agrees that if this Securny Instrument and the Nowe are pot determined
to be eile Tor insutuice wder the National Housing Act within 60 days Teein the date hereol, Lender
may, @ 2e odtion, require immediate payinent in il of all sums secured by this Security hstrument. A
weitten staeroees ot any authorized agent of the Secretary daled subseyguent (o 60 days from the date hereof,
declintng 1o ivsurd this Secority Instrutent and the Note, shall be deemed conelusive proot of such
weltgibility  Notwstanding the foregoing, this option may not be exercised by Lender when the
uitavindabitity of wsurziace s osolely due o Lender's fallure o remit @ morgage msurance premium to the
Secretary.

10, Relnstatemment. Horvower Tas o right to be reinstted 3F Lender s required immediste payment in Tull
because »F Borrower's Satbare o pay ain soeint due under the Note or this Security Instramens. This right applies
even after forecluosare proceedings are wispated . Fo oreinstne the Security Instnnent, Borrawer sl tender in a
bamp sum adl atiiownts required 1o bring Boreeses's accoumt current inclading, o the extent they are obligations of
Borrower utider this Seeurity Instrumwnt, foreclusurecosts and reasonable smd custotsary attormeys’ fees and expenses
properly assoctated with the Torectosute proceeding. Ubon reinstatenent by Borrower, this Security Instrument and
the obligations that 1 seeures shatl remain in effectas A0 Lender bad not reguired immediate payment in full.
However, Lender os ot teguired o permis reinstatentescads ) Lender has accepted reinstatenent afier the
comicicement of foreclosute proceedings within two vears parediately preceding the commencenment of a current
foreclosire proveeding, Gin restatement witl preclude foreddesere on ditferent grounds in the future, or (ni)
reinstatement will adverseds affect the prioray of the tien created by s Security Tnstrumen,

L Borrower Not Released; Forbearunce By Lender Not o Waizer, Extension of the time af pavment or
tmadificalion of amoetization of e swms secured by this Security Instrares. granted by Cender to any suceessor in
interest of Borrow:sr shall not operte (o release the Bability of the origina Borrower or Borrower's successor in
interest. Lender shatl not be required o commenge proceedings iytainst iy suceessor ininterest or refuse 1o extend
tme Jor paytwent or otherw sy madify amartization of the sums secared by this Scearity tnstrutnent by reason of aiy
demind made by the original Borrower or Borrower's suceessars in dinterest. Any fotbaaran e by Lender in exercising
uny tight or remedy shatl not be a waiver of or prechude the exercise of any right or remeayvs

12, Succewsory and Assigis Butnd: Jeint and Seversl Linhlity; Co-Signers, The Covenants and agreethents
of this Security lstrusment shall bind and benelin the successars and assigns of Lender and Borpssver, subject to the
provisions of paragraph 9. Borrower's covenats and agreements shall be joint and several, Any Borrower who
cossigay this Security Instrument but dovs sot execute the Note: () 15 co-sigring this Seeurity instruntient only to
tortgage, grimt and conves that Borrower s mterest in the Property ander the teris of this Security tistrument; (b)
is ot personatly abligated o pay the sums secured by this Securty Tostrument; and (o) agrees that Lender and any
other Burrosver may ageee to extend, modily, forbear or make any accomnadations with regard 1o the wermy of this
Securily Instrament ur the Note without thit Borrower's consent.
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13, Notlees, Any notice to Borrower provided tor in s Secarity fostrument shal! be given by delivering i or
hy mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o
the Property Adidress or any other address Borrower designiates by notice w Lender. Any notice (o Lender shall be
given by first class mil to Lender's address stated hereite of any address Lender designates by notice to Borrower.
Any notice provided for in this Securty Instrument shall be deemed to have been given ¢ Borrower or Lender when
given as provaded in this paragraph,

14, Governing Luw; Severability, This Seeurity Instrument shall he governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given erteet withowt the conflicting provision. ‘o this end the provisions of this Security
fnstrument anthe Note are declared o be severable.

18, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Huzarazar Substanees  Borrower shall not ¢ause or permit the presence, wse, disposal, stlorage, or release
of any Hazardous ‘Sulistances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Properly tiatdsin violation of any Environmental Law. The preceding two sentences shall not apply to
the presenee, use, oF storage o the Property of stiall quantities of Hazardous Substances thit are generally
recognized o be appropriate o nopal residential uses and to maintenance of the Property.

Borrower shall promptly give Lesaer weitten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agepsyeoar private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower vas aetual knowledge. 11 Borrower learns, or is notified by any governmental
or regulatory authority, that any removal o otoer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nevesapdy remedial actions i aecordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substinees defined as toxic or hazardous
substances by Environmemtal Law and the followite substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxiv pesticides il herbicides, votaiiee solvents, miterials containing asbestos or formaldehyde,
and radivactive materials. As wscd in this paragraph 16, Favironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relare to health, Sziety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covanant and agree as follows:

17, Assignment of Rents, Borrower wnconditionally assigns and tansiors 1o Lender alt the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect thiecrents and revenues and hereby direets
cach tenant of the Property to pay the rents o Lender or Lender's apents.Hoeweyer, prior to Lender's notice o
Borrower of Boarrower's breach o any covenant or ageeensent in the Security Insttumieat, Borrower shall collect and
receive all rents and revenues ol the Property as trusiee for the benefit of Lender andd Sorrower. This assignment of
rents constitutes an absolute assiganent and ned an assignment for additional security onty.

IU Lender gives notice of breach 1o Borrower: Go sl rents received by Borrower shall e tield by Borrower as
trustee for benefit at Lemder only, to be applied to the sams seeured by the Security Instrumenty ) cender shall be
entitled to cotleet and receive all of the rents of the Property; and (o) each tenant of the Property shall puy all rents
due and unpaid to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has net and will not perform any act that would
prevent Lender from exercising us rights under this paragraph 17,

Lender shalt not be requieed to enter upon, take cortrol of or maintain the Progeny before or afier giving notice
of breach to Borrower. However, Lemder or a judicially appointed receiver may do so at any time there is a breach.
Any application af rents shall not cure or waive any default or invahdate any sther right or remedy of Lender. This
assigninent of rents of the Property shalt werminate when the debt secured iy the Security Instrament is paid in full,
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I8, Foreclosure Procedure. I Lender requlres Innmedinte puyment In full under paragraph 9, Lewder may
foreclose this Securlty Tnstewment by judiclnl proceeding. Leader shall he entitled to coliect afl expenses
incurred {n puesaing the remedies provided in this parageaph (8, inclading, bt not mited Lo, reasonmble
wttorneys' fees wnd vosts of ttle evidenee,

If the Letler's futerest in this Scearity Instrument Is hield hy the Sceeretary and the Secretury requires
immediate pyment e foll under Pavagreaph 9, the Seeretury muy Invoke the nonjudicinl power of sule
provided tn the Single Fumily Muortguge Foreclosure Act ot 1994 ("Act”) (12 UL8.C, Y781 ¢f seq.) by requesting
w foreclosure comemissdoner destgnated under the Act to commence fureclostive and to sell the Property as
provided fw the Act. Nuthing in the preceding sentence sl deprive the Secretary of uny rights otherwive
uvitHuble to o Lender under this Paragraph 18 or appticalle law,

19, Relerse, Upoa payment of mil sumnis secred by this Security fnsteanent, Letuder shall release this Security
Instrument withou! charge to Borrower. Horrower shall pav any recordation costs,

20, Walver of Vaariestend. Horrower waives ali right af homestead exemption an the Propenty .
21, Riders to this Security vasteament, I one or more riders are executed by Borrower and recorded together

with this Security Instrument, tescovenants of eaclt such rider shall be incorporated imo and shall amend and
supplement the covenunts and agrecipents,of this Securaty fnsteument as iF the riderts) were o part of this Security

inTuulncm. {Check applicable baxdrs)) - 7
. Condeminium Rider l I Growing Byuity Rider (x| Other specily]
L Planned Unit Developrent Rider ) Graduated Pavient Rider ARM RIDER

Qmim weos Pagn ? ot 1 N “\Q‘_
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BY SIGNING BELOW, Borrawer sccepts and agrees o the terms vontained in this Security Instrument and in
any rider(s) vxecuted by Borrower and recorded with it.
Witnesses: .
_-__gig:b_. {(Seal)

Herrower
e e e e USRS ¢, 7. 1|
Burnower
e - B | 411 )} S OO 1. 11 1 )
Borrower -Borrower
e kel e e e A SeaD)
Horpwer Horrower
Hersiwer Horrower

STATE OF ILLINOIS, (’( \ County ss:
1, AV W N % ) Notary Public in and for said county and state do hereby centily

that VIRGINIA FBLICIANO, A SINGLE PERSON ,
.w.\/\\l NiR A ‘,.\x'w‘i\_\\

» personally koown o me to be the Same person(s) whase namets)
subscribed to the foregomy instrument, appeared before me this day in person, and acknowledged that SHB

signed and delivered the sind tnstrument as HER free and voluntary act, for theuses zid purposes therein
set forth.
Given under my hind and official seal, this 3RD day of OCTCBER L1 1997

My Commission Expires:

R Clyo Ny
AR (ﬁ

Notary Publi
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PARCEL 1: THE WEST 2%5.67 FEET OF THE EAST 149.84 FEET OF THE
SCUTH 1/2 OF LOT 9 IN LAWRENCEWOOD GARDENS, A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NCRTH, RANGE
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COCOK COUNTY, ILLINOIS ON JULY 31, 1961 AS DOCUMENT
NUMBER 1390307,

PARCEL 2: AN UNDIVIDED 1/16 INTEREST IN THE WEST 15 FEET OF
THAT PART OF LOT 9 IN LAWRENCEWOOD GARDENS (HEREINAFTER
DESCRIBED) FALLING WITHIN THE SOUTH 1/2 OF THE NORTHWEST 1/4
OF SECTION 130, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC PLAT REGISTERED IN
TdE OFFICE OF 'THE REGISTRAR OF TITLES OF COOK COUNTY,
ILIINOQIS ON JULY 31, 1961 AS DOCUMENT NUMBER 1990307,

PARCF. 3. EASEMENTS AS SET FORTH IN THE DECLARATICN OF
COVENANTY, _AND RESTRICTIONS FOR LAWRENCEWOOE GARDENS
TOWNHOUSLE ~ROJECT RECORDED AS DOCUMENT NUMBER 18402993 AND
FILED AS DOOUMENT NUMBER 2205938 FOR INGRESS AND EGRESS,
ALL IN COOK CUUNTY, 1LLINOIS.

7749 NORDICA
NILES,IL 60¢56

10-30-125-136-09200
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' m:oa ST MORTGAGE ING
ATIN: FINM DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
JINNEAPOLIS MN 85402

ADJUSTABLE RATE RIDER

CFHA G No ™
[131-:912374 729

TR ADIUSTABLE RATE RIDER is made thix 3RD diy ol OCTORER
1397 Camd womeorporated mte ad shall he deemed o amend and supplenwent the Mnrtgupt
Dead of Tesrmor Security Deed CSecurity Insteumient™s of the siune dite given by the undersigigd
' Borrower™s waure Borrver's Note C'Note™) 1o NORWEST MORTGAGE, INC,

(the "Lender ) of thesame date and coverig (e Propeety descrided i the Security Instrument and Jocated
at: 774% M. NORDICA AVE(, WD, NILES, IL 60714

[Propeity Adibress
THE NOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVERIST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE e TORROWER MUST PAY.

ADDIVIONAL COVENANTS, I addition 1o the envermamits and agreetnents mad in the Security
Instruiment, Borrower aod Lender farther covenant and agree s follows:
INTERENST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may chatpe onthe Tirst day of  JANUARY . 1999 , ind on
that dlay oF cach sueceeding year. "Change Date” neans each dite on sehidi the interest rate could cliange.
(M The Index

Beyinming with the tiest Change Date, the nerest rate wald be based onoan imdex, “Index” means the
weekly average yield on United States Treasury Securities adjusied to a constnt pagerity of one year, as
made available by the Federal Reserve Hoard, “Current Index® means the mestecent Index figure
avinlable 30 duvs betore the Change Date. TF the Index tas detined wboved is no longerivailuble, Lender
will use as wonew hdex any indes preseribed by the Secretary. As used i this Rider, "Seeletary means the
Secretary of Housing and Urbai Development or his or her designee.” Lender will give Banewer notice

v L

FUA Multistare ARM Rider - 1098

&, 5014 97081
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(C) Cuteulation of Interest Ruate Changey

Before each Change Date, Lender will calculate o new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHS percentage point(s)
{ 2.875 %) to the Current Index and rourding the sum to the nearest one-eighth of vne
pereentgee, point 10.125%), Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount wiltbe the new interest rate until the next Change Dae,

(D Chatis on Interest Rude Changes

The existaganterest rate will never inerease or decrease by more than one percentage point (1.0%) on
any simgle ChangsOute The interest re will never e more than five percentage points ¢8.0%) higher or
[ewer than thie st nsdnest rae,ay stated i Paeageaply 2ol e Note,

() Caleulation of Payiment Change

IF the interest rate changes on a Change Diare, Lender will caleutate the amount of monthly payment
of principal wwl tterest wineh would be necessary o repay the unpaid principal batance in tull @ the
Maturity [te at the new serest/rate through substantially cqual payments, Inomaking such caleulation,
Lender will use the unpaid princpat atanee which would be owed on the Change Dine if there had been
nu detfault i payment on the Note, rediscd by the amount of any prepavinents o principal. The result of
this caleudition will be the amount of the e monthly payinent of principal and interest.

() Notiee of Chianges

Lender will give notiee w Borrower ol aing chitnge in the tterest rate and monthly payiment amount.
The notice must be given at least 28 days belore taenew monthly payment amount is due, and must sel
forth 4i) the date of the notice, Gy the Change Dane, teoabe old interest rate. (iv) the new interest rate, (v)
the new monthly pavment amount, (vi) the Current Index wnd e date it was published, (vii) the imethed of
cileuliting the change wn monthly payment amount, and (vish spy-otier information which may be required
by luw troan time W time.

(G) Effective Dute uff Clinnges

A new anterest rale calewdated inaccordanee with paragtaphs (€70 gud (I of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new siomhly amount beginning un
the fiest payment date which oceurs at feast 35 davs after Lender has given Burrower the notive of ¢changes
required by paragrtaph (B3 of this Rider. Boreower shall have no obligationtte pay any inerease in the
monthly payment amount caleukaed i acconrkuice with paragraph (B ot tis Ride Tos any payment date
veeurring Tess than 23 dayvs atter Lender has given the required notice, [ the ol gayment amount
caleulated mecordance witle paragraph ¢l ot this Rider deeecased, but Lender failed 6 zive timely notice
of the decrease and Borrower made any monthly payment amounts exeeeding the paymear amount which
should have been stided in o timely notive, then Borrower his the option to either (i) demand G return o
Barrower of any excess payment, with interest thercon al the Note rite Grorate equal to the isterest rate
which should have been stied in o timely noticed, o ¢ request that any excess payment, with inerest
thereon at the Note rate, be applied as pavment of pringipal. Lender’s obligation o return any exouss
payient with interest on demand i not assignable even il the Note is otherwise assigug gre the

demand for return is pude. -
Initagln Yoo N
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rute Rider

.. -(Seab) (Seal)

Horower Horrower

e A Sy s - (Seah)
Butrowe Hunuower

e e A e 8eh O RY .1 )
Horrower {lorrower

. t8eab S PO TSRRNOTNY §. 11111

Horrowes Borrower

@';591u 19705) Pago Lot 3
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