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MOR TGAGE

THIS MORTGAGE ’":scnmry ]nstrumcnt") ls gwen on .:rune 17, 1997
The mongagor is ROBERT P JASAK JR JLND CATHERINE T LJ;.SAK HUSBAND AND WIFE

{"Borrower”), This Security Instrument js given to

. PINANCIAL FEDERAL TSE ) :

which is organized and existing inder the lavs m, the United. Stateu of America , and whose address is
21110 s WESTERN RVE. OI:YHP.A FIELLS, ILIeINCIS 60451

("Lendcr ). Botrower owes Lender the principal sum of -
ONE HUNDRED sxx mousmn FIVE HUYORED . AND‘O'D/:LOG .
Dollars (US.$ 106,500.00 ): This debt i “'v‘..'\ccd by Bdrrower s note dajed lhc same date as t}us Sccunzy' .
. Instmmcm {"Note™}, wluch prowdcs for monlh]y paymcms Wi full debt, if not pmd enrlier, due and payable on
July 1, 2027 . This Secumy lnsrmmcnl sLendds o, Lendcr (a) the ‘repayment of the debt ev:denccd '
by thc Nate with mlcresi and all renewals cz.tcnsrons ‘and modxﬁcau -‘f the Note; (b): u:c pay'ncnt of all other sums, with
- terest,. advanced’ ‘under mragraph 71w psotem the security of ;l:wnty Instrument; and (c) the. perfonnance of
‘Bon'owex 5 covenanm and agrcemcms “under. ’L’ms Sccumy Instrumcm nd: the Nois. For this purpose, Barrower does heéreby
‘ mortgagc -grant and convey to'Lender the folbawmg described propcrry located i

TOOK County, Hlinois:
. UNIT NUMBER 105 IN CMIBRIDGE PLACE, A CONDDMINIUM as Wn'.rmrzn OoN A . g{ L.

' _!!URVEY OF | m mmu' or THE. Fonnow:ms uzscn:ann REAL ESTATR: A PARCEI.- OF-
LAND LOC!ATED IN m Non'm 3./2 OF m EAST '2 OF THE NOKZH ¥=ST 1/; o:r
', szc:r::on 34, 'rovmsxch 35 zironm, mmes 12 ms'r ‘OF THE 'I'HIRD mn C'EPAL

‘ 41\ TQ THE DECLARATIDH OF (‘ONDOHINCUM RECORDED AS DOCUMENT 863108 \.ND
’AS AMENDED- FROM TINK TO 'i‘IME, TOGETHER WITI{ I‘I‘S UNDIVIDED P”RCEN‘AB'
INTEREST IN TEE COM'MON E?uEMEN’I‘S, IN COOK~ COUN’TY, ILLINOIS

psm JANENT PROPERTY'_TME NTPMEER (8) 27-34-104-026-1105

wtuch tas the addrcss of = 9281 WINDSCR - TINLEY PARK

{Streer] B City
Illmw ' §0477 . ("Psoperty Adclrcsa' ).
o [Zi;a'Codc] .
| LOAN NUMBER: 18?62?%};5 g
TLLiNOIS -- Single Fumily — Fannle Mun!Frtddfe Mac UN!M}RM INS'!'RUMENT - rorm 19D
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" TOGETHER WITH.sll the improvements. now or hereafter etecied on ihe property, asid all easgments, appuitenances, -
. .. and: fixutres‘now or hereafter a part of the property, All replacernents. and additions shall also be cavered by. this Security
- Instrument.. Allof. the foregoing is referred 1o in this:Security Instrument as:the "Property.” TP R -

- Borrower. warrants- and. - will'defend” generally the tile 10 the Property against all claims and demands, subject to any
jg':ncu'mbra'nces"oﬁ’recbrd‘.. IR E RS S . - an

-. 0 THIS "SECURITY . INSTRUMENT ; cornbines - uniform covenants for national use and -non-uniform covenants with
" fimited varjations by jurisdiction to constinute 2 uniform security instrument covesing real propesty. .
Ny UNIFORM. COVENANTS:. Borrower and: Lender covenant and agree es follows: - S P
e o Ly Paymient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly: pay” when dug the
¢ 1. principal of and interest.on: the debt evidenced by the Note and any. prepayment and late charges dve under the Note.. . = .
7.2, 5 Funds for Taxes and Insurance.. Subject: to:applicable law or. io'a written waiver. by Lender; Borrower; shalli pay
" 1p Lender on:the’24y. monthly: paymenits are due under the -Note, untii the. Note is-paid. in full, a sum("Funds”) for:; (a) yearly'-
. *. i taxes and assessine'sts: which may atiain priority. over this Security Instrument as a lien:on the. Property;: (b); yearly leaseliold
. ¢ " payments’ or: groun. rerits, on’ the’ Propesty,if-any;: {c) yearly: hazard ‘o property insurance premivms;:{d): yearly: flood:
! .. insiirarice: premiuims; it any; (e). yearly, morigage, insurance. premiums, if any; and (f) any sums- payable, by:. Borrower:10..
"+ Lendes, in accordance Yol the.provisions of paragraph: 8, in-lieu of the: payment ‘of morigage insurance. premiums, These,
.1 iteins are; called "Eserow Jens. " Lender may, at any’ time, collect and hold Funds in an amount not to exceed; the maximum:: -
" amount 'a lender for a- federiily” relatéd! morgage' loan- may fequire for. Borrower's. esctow. account: under; the; federal Real*
. ‘Estate Seftlement Procedures Act ¢f 1974 as amended: from time to time, 12.U.8.C. §2601 et seq. (*RESPA"),:unlessianother.. -
/", law thavapplies to the Funds: seis 3 'zsser amount; If so, Lender may, at any time, collect and hold: Fiinds in an’imount not to: -
exceed: the Jesser amount. Lender: may sstimate:the amount of Funds due on the basis of current data and reasomible estimsaes -

" of expendiires’of futwre:Escrow ftems or etlierwise in accordance with applicable law.

¢\ i The 'Funds-shall be held in an inidnuion: whose deposits are insured by a federal- agency, instrumentality,:or. entity: .

i (including! Lender, if Lender is such an instiutiou) or.in any Federal Home Loan Bank. Lender shall'apply:the. Funds'to'pay. .
*the Escrow lems, Lender may not’ chdrge Surzoveer. for holding and applying the. Funds, annually analyzing' the escrow, -
. - account, or verifying the: Escrow Iiems, unless Lrader. pays Borrower- interesi on: the: Funds' and applicable”Jaw’permits . -
Lender: to; make 'such a_charge. However,: Lender vy cequire Borrower 1o pay a one-time charge for:an-independent: real -

“".estate tax. reporting service ised by Lender:in.connecucn with this loan, unless applicable law provides otberyise. Unless an -

. . . carnings-on'the Funds. Borrower and: Lender may agree in writeg, however, that interest shall be paid on'the. Finds;” Lender .-
" shall give to Borrower, without:charge, an’ annual: accounting 0f 20» Funds, showing credits and:debits: to the: Funds and:the:.

this Securify Instrument,

i If the Funds: held by Lender exceed the ‘amounts. permitied to 2 eld. by applicable law, Lit_:nﬂéf_shalil'_"é;cbﬁﬁt\'m;‘ o
*.+ " Borrower for the: excess. Funds-in accordance With the. requiremenis of 2;piicable law. If the-amount of the Fuinds heldi by

. Lender: at any ‘time is not. sufficient to pay, the Esctow liems when: due, Lendsr myy so notify Borrower ini writing, and, i’

" deficiency in-no more than twelve monthly payments, at Lender’s sole discretion, R R e
' Upon, payment.in full of all;sums:secured by this Security Instrument, Lender shaii sromptly refund. to Botrower any:. -

. sale’of the Property, shall’ apply-any Funds held by’ Lender-at the time of acquisition. or $a'¢.as a credit against the sums

A secured by-this Security Instrument, i S

¢« 30~ Application . of Payments, Unless applicable law provides otherwise, all payments| received: by, Linder; under - .

-+ paragraphs-]:and 2 shall.be.applied: first, to any prepayment charges. due under the Note; second, 1o piorunts- payable under ~

" paragraph 2; third; 1o interest due; fourth, to principal due; and last, to any lawe charges due underthe N - .0 0

"% "4, . Charges; Liens. - Borrower shall pay all taxes; assessments, charges, fives and. impositious: atributable to the
“Property which may amain:priority over; this Security Instrument, and Jeaschold payments: or ground rents; i, a1y, Borrower
" shail pay. these obligations in the manner provided in paragraph2, or if notpaid in that manner, Borrower. shall pay them on-. -

- this paragraph If Borrower makes these-payments
"1 Borrower, shall prompily discharge any lien which has:priority over this: Security Instrument unless Borrowgr: (2) agrees
- in writing to;the payment of the obligation’ secured’by the lien in a manner acceptable to Lender; (b) contests in. gopd. faith the,
. len'by, o defends; against enforcement of; the: lien'in, legal proceedings: which in the Lender’s opinion aperate: 1o prevent.the -

- enforcementiof the:lien; or-(¢) sequres. from the holder of the lien'an agreement satisfactory to Lender subordinating the lienrtor -

-+ *. this-Security:Instragient, If:Lender determines that any, part.of the Property is subject to-a lien which may attain priority over’

oL . this Security: Instrument, Lender. may give Borrower 2 notice:identifying the lien. Borrower shall satisfy the lien‘or take one or -
... more'of the actions set forth'abave: within' 10 days of the giving of notice. A R
- "'"arr s Hazard or Property Insurance, Borrowsr shall keep the improvements now existing or hereafter erected on the

. " Propenty insured: against loss. by. fire, hazards, included: within the term "extended coverage” and any other hazards, inchuding, - -

' floods " or: fiooding, for 'which 'Lender requires insurance. This insurance shall be' maintained in the ‘amouats and~ -

boeo-

‘directly; Borrower shall prompily furnish'to Lender receipts evidencing

o
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M TEORROWER COVENANTS. that Borrower s lawiilly: seised:of the esiae hercby comveded and: has'she fight'to . B
ys oo - morigage, grant and-tonvey-the -Property’and: that the . Property is unencumbered, except for.encumbrances’of record. &

" agreeraent.is made’ or applicable law-requires inferest to'be paid, Lender shali not heirequired to pay Borrower any interestor.

.. puirpose :for, which ‘each debit to the Funds was made. The Funds ar: nledged as additional isecurity. for all sums secured by

1 such’case Borrower shall pay, to. Lenider the amount necessary 1o make up the ceficiency. Borrower. shall make up the =

i~ Punids-held: by, Lender. If,.under paragraph 21, Lender shall-acquire or sell the Property, ierder, prior to the acquisiion.or; - |

. \ishe difectly to the personowed payment. Borrower shall promptly furnish to Lender all notices of amounts o be pajd uider . .




- Leaseholds. Borrower shalioccupy, esiablish; nod-usé. the Prop

- Lender’s approval which

‘Borrower abandans ;,‘,the%?rqg erty; or ‘does-not. answer. within

~ UNOFFICIAL COPY
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§ - for, the periods that Lenderreqmres"]‘hc insurance carrier providing. the insurance shall be chosen by Bortower, subject to

shall fiot be.urireasonably witttield: If Botrower fails to-maintain coverage described above, Lender

ey at Lender's option; obtairi Coveragi to-protect Lender's rights in'the Property in accordance with paragraph.7.

- Altinsurance policies and;renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender

shall.Bave the right to;hold the policies and renewals. If Lender.tequires, Borrower shall promptly give to.Lender all receipts

of paid premiums and. renewal riotices, In the event of Joss, Borrawer: shall give prompt notice to the insurance cartier and
Lender, Lender may make probif of 1oss if not made promptly by:Borrower, . - e
. Unless Lender and Borrwer otherwise: agree i’ writing, insurance proceeds shall be ‘applied. ta restoration or repair of

the Property. damaged, if the! restoration_or-epair is- econorically ‘feasible and Lender’s security is not Jessened, If the
riésstoration or repair-is not, ef:onomically feasible .or. Lender's ‘security would be lessened, the insurance proceeds. shall be
applied 1o the sxm'sl_;,s"cqpr"ed;hjf,?_’dﬁs‘ Security. Instrument; whether-or niot then due; with any excess paid.to.Borrower. 1f

' ays & notice from.Lénder that the insurance carrier has

- afered 1o setile A claim; then! Lender nzay, éoliect the insurance procgeds. Lender may use the proceeds to.tepair or restore the,

Praperty ot togay suins secuted by this Security Instrument, whether or nat then due. The 30-day periot will begin when the -
nptice i given, © oo ... oL oeuE : s -
© Unless, Lender, and . Borrower otherwise agree in. wriling

Unless, Lende7, and Barrower olherwis in wri - application of proceeds:1o principal shall ot extend or
postpane “the die daic o1 e monthly. payments referred fo i

agraphs 1 and 2 .or change the amount:of the payments. 1f

under paragraph- 21 & Pryperty:is pequired b - Lender, Borrawer's right (o any insurance policies. and. proceeds: resulting
from ‘damage to- the. Propery prior 10 the acquisition’shall passits Lender 1o the extent of the sums secured by this Security
 Instrument immediately: pridc1e A - : : ‘

U dgisiion,
ervzion, -Maintenance: and

6. Occupancy, Pris tion of the Property;: Borrower's ‘Loan Application;

y'as Borrower's principal residence within sixty days after

" the execution of 4his ‘Sécurity Instruiicp: and shall continire: fo:0ctupy. the. Property ‘as Barrower's principal residence for at

I interest, Borrower shall aléo
- information: or statérne

least one.year after, the idaie .of joccupaticy,. unless', Lend

- interest in_the Property. fnpg]o_ther -material: impairment:

: “the | Tup: ‘ therwise agrees in writing, which: consent shall not be
unreasonably* withheld, -onunless. exteniating circumstances .xist which-are beyond Borrower's control.-Borrower shall not .

* destroy, damiage or impais ‘the' Property; aliow th. Property’ to!deteriorate, or commit. waste on the Property. Borrower shall *

- be in default if ahy-forfeiture’action oF; proceeding, ‘hatfier-civil:or criminal, is. begun that in Lender’s good: faith judgment -
. could’ result in: forfeitice] of .thie Property ‘or othery::ac. materially impair the len created. by this: Security Insoument -or
. Lendet's secority interest, Borrowes: may cuire such a efavli ond'reinstate, as-provided in paragraph 18, by causing the action

" or proceeding 10 be dismissed with a vizling that, ip Lender’s:good: faith determination, preciudes’ forfeiture: of thic Borrower's -

: erial ni-of theylien, created by this. Security Instrument orLender’s - security
Iso:be in dlefault.if Borrower, during Lo ioan application process, gave materially false or: inaccurate:

entp;to-Lendér (or failed 10 providé Lender wituany material information) in connection with the loan
evidenced by the, Note, including, but not Himited to, representations <riiverning Borrower’s occupancy. of the -Property as a
principal residence. If this Security Instrament is on a-leasehold,; Borrower-siiall comply. with all the-provisions ' of the Jease. If

" Borower; acquites fee tile to'the Propenty, the leaschold and the-fee-title sha’l nut merge unless Lender “agrees 10 'the merger

MR22% Protection of ‘Lender's. Rights in the Property’ If Borrovier fails i perform the covenanis and agrecments
comtained in-this: Security Tnstrument,-or there is . legal:proceeding  that may siprificantly affect. Lender's rights in the
Property (such as a prodeeding in bankriptcy, probate, for,¢ondémnation or forfeinire n: s enforce laws or regulations), then.

. Lender may do.and payy:for whatever. is necessary to protect the value of the Property anc lender's rights in: the- Property.

- insurer; approyved: by, L

"payment.

Lender's actions.miay Jiclude paying afy sums secured by:alien which has priority over. trls Seciirity’ Instrument, appearing:.
in court, paying’ reasopable. attornieys'-fees and entering, on the Property to make repairs, Altasugh Lender may- take action

“under this patugraph 7; Lender does not have to doso. - .-

Any. amounts ‘dishursed by Lender under. this. paragraph 7 shall become additional. debt of Burrawer secured by, this.
Security- Instrument.’ Unless Borrower and Lender agree 10;0ther terms of payment, these amounts shait bear interest from the
‘date of disbursement’ it the'Note rate and shall-be payable, with interest, upon notice from Lender to Brizower requesting

8. Mortgage Insurance, If Lerider required Mottadge insurance as & condition of making ‘the Ioan secured by this -

‘Security Instrament,” Borrower shall;pay the premiums- required to:maintain. the mortgage insurance“in-effect. If, for any -

reason, the. moftgage: insurance coverage requifed by.Lender. lapses or ceases to. be in effect, Borrower “shall .pay- the -

premiums ' sequired : to. obiain . coverage “substantially ‘equivaient to the mortgage: insurance previously in effect, at 2 cost

substantially “equivalent'to'the cost to.Borrower, of ‘the. montgage insurance previously in effect, .ffom an alternate morgage -
or, If substantially. equivalent miorigage. insurance coverage is not availible, Borrower shall: pay to-

qual 1o one-twelfih. of the yearly morigage insurance: premjum being paid by Borrower when the-
e il ‘will accept, use and Tetain these payments.as a loss.reserve in :liew

Lender each month
insurance coverage |
of mortgage insuranc ‘ s, ger b d, ]
coverage. (in:the af ;and for the period that Lénder requires) provided by an.insurer apptoved by Lender again becomes
available:and is'obtiined. Borrower shall pay the preminms. required 10 maintain ‘mortgage insurance in’ efféct, or to provide;
loss reserve, until'{te. requirement foi* mortgage insurance ends in accordance with any written “agieement between: Borrowe
and Lender ot appli ' S : co S B
9. - Inspecti
give Borrowernofi'e

‘or ceased 10-be in effect. ‘Lendzr w

Lender orits. ¢ reasonable. crtvies upon and inspections, of the Property, Lender shill®
at:ibe time of or prior 1o an inspection’specifyifig reasonable cause for the inspection. R
' " Form 30148/
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w ' (_!, Condemnnlion “The pmcecds af any award or claun Ior damages, direct or conseqw:nual in connccuon wnh
SO any) condemnauon ‘or.other taking”of any part of the. Property, or for convcyancc m hcu of cundcmnanon, are: hcn:by

o _'_'3---a§sagncd and shall'be. pmd to-Lender.:

In lhelevem of a“total ‘taking of the: ,Propcrty, lhc proc-eds shall be apphcd 0 the" s sccnrcd by dns Secumy co
fient;; wbcthgr-orpot ihen- due;’ with: any. eXCess paid to’ Borrower. In the event. of a partial taking of thé Property’in’
the; fair’marke alue Gf“lhe “Propery: mm.dmtcly before the taking is cquai to or greater than: the amount of the sums

f.by this Semmty‘,lnstmmem mm;ediatclv before the. taking, uniess Borrower and-Lender otherwise: agree in wnung.

by, this Security - Instument shall: be reduced; by. the ‘amount of the: proceads muluph:d by the- follgwing - o

s, ¥y

'.*v(a) thi total ‘amount;of the sums' secured immediately. before the taking, divided by {b). the fair market value of the

i mmwdjatcly before. the 1aking. Any: balance  shall ‘be..paid' to Borrower: In the event:of a.partial. taking ‘of e
which: the fair- market-value of the: Property; immediately before the taking, is. [esst man the: amount of - the sums.
nedidtely- before: the rakmg u:ﬂess Borrower: and: Lender otherwise: agree in. ‘writing’or unless applicable law .
rowdes, lhe proceeds shnl] be apphed to the sums sccurcd by this Sccumy Insmmxcm whether of not the suwms are

(-'If e Propery 1 abandoncd by Bun‘owcr, or 1f aﬁcr notice by Lender to Borrower Lhat the condcmnor offers to nm.}.:
“settleaclaiy for damages; Borrower fails to respond to'Lender within 30 days aftcr the date the potice is given, .
aaulhonzcd wa-arilect and: apply ‘the" procecds at its option, enher o mtorauon or repmr of the Pmpeny or 1o 1hc o

o fsunis ‘secyred by this Security Instrument, whether o not then dug.

D Unless Lendet:and Borrower: othermse agrce in- wnnng. ‘any- apphcauon of procccds o prmcapal shau not cxu:nd or
R posq:one 'the tne date:of the monthiy’ paymcnrs referred to in paragraphs.1 and 2 or.change: the amount of such’ paym:ms :
©u 2 195 Borrower. Not:; Released: - Forbearance By Lender: Not a ‘Walver. Extension of the time  for. payment : or-
R mod& cationaf amostization of the sups secured by this Security Instrument granted by, Lendér t6 any successor!in’ interest i .
ool Bé_' VeL: sha]lﬂnot operate fo releace b mblhty of the’ original. Borrawer of Borrower's successors in: interest;: Lénder. -

zeqmred fo commence procutchn against any: successor in-interest or refuse w extend time for paymentoor-.

) “modify amumzauon of the: sums secured by this Sccumy Instrument by. reason.: of ‘any . demand: made by the
a ongma] 'orrowc or‘Eormwa §-5UCCessors. in fruevest, Any. forbearance by Lender in excrcxsmg any nght oi rcmcdy shall
' ' r:preclinde the exercise of any ol ar femedy, - S
uccessors ‘and; Asslgns Baund;-Joint a2 Several Llablllty, Co-signers. The covcnanm and agrecmcms uf thxs o

1y f:suumcnt shall bind- and. benefit the! succcssms and asslgns of Lender and Borrower, sub;oct to' the' provisions: of-
5Borrowers Govenants and agreementsv shall pe met and several. Any Bosrower: who co-signs: this Security -
- idoes:not. exceule; the: Note; (a)-is Fo—sxgmng s Seeurity. Instrument on]y 10 mortgage; grant and sonvey. that
: -Borrower s-intérest’in the: Propeny under. the. teu-ms of this Secv:uty. Instrmens; (b) is. not personally obligated. to. payithe
' sums ecurcd_ by this. Sccunry Instrument; and: (€} agrees that Lender anad any other Borrower may agree extend, modify,

~‘=,f0rbea1 make, any accommodauons with rcgard to the te:ms of sain Security Instmmem or the Noic" without that

;

‘Loan’ Churges If the. loan secumd iby this Secumy Immm‘..u is subject 1o 2 faw wluch sels mwmum loan e

' charges, zmd ﬂmt faw is finally. mterpreted so that/thé interest ot other loan cha ges zollected ot fo be coliected in connsction.
Sxceedthe permined Timits, ‘then: (a} any such Joan charge shall bereduced by the adiount necesary. to- reduce

ithe: permmed Jimiit; and (b)-any sums slready colfected from. Borrowes vilich exceeded permitted: limits-will-be

Borower, Lender may choose to make this refund by. reducing the principa’ owed under: the Note:or by makinga

P iment- o’ Boryower,:If & refund reduces principal, thc reduction will be treated a! 4 garual prepaymem wzthout any o

ieDt: chargc under, the Noge, . :

14, ._N £ “aﬁ,ny ‘notice to: Bormwer pmv:dcd for m tms Secunty msmzment shali be giten by dehvermg itor. by ‘

by.first class mail unless apphcable law requires use of anather method. The norice shal’: be cirected 1o the Property -

Addrm r'afy other address Borrower designates. by notice to Lender. Any notice to Lender shatl be gives by fisst class mail

t's addrcss stated: herein or any, other address ‘Lender designates by notice to Borrower. ADY aetice provided: for inl -
tb:s Secumy Instrument shall- be deemed to bave been- given 1o Barrower or Lender whzn given as| provided i this paragraph,’
e |15., 3 Governing;\!.,aw, Severahmty This. Security Instrument: ‘shall-be “governed- by federal: law ang tteijaw'of the .
. Junsdncmtp in:whic| operty is located In: the event that any provision. or clause of this: Srcurity, Instrument ot the Nnu: :

. conflicty withy apphcab W, such-conflict shall not affect other provisions: of this Security Instrument or the Note’ wluch can
" be given cffecv \_Vitho £ Lonﬂjcnng pravxsion To Ihn cnd the [.II'OVISIOHS of tlns Sccumy Instmmcm and the Notc arg:

‘ ‘,declared?ﬁabe

s. Copy.. Burrower shall be ghrcn cne confmmed ‘eopy of the Note and of uns Sccumy Insammwt
tansfer of the Property or-a Beneficial Interest in Borrower. . If all orzny part of the; Pmpeny or'any unercst L

s sohl: or, tmsﬁ:rted (or ifa bcncﬁcm] interest in Barrower. is sold- or‘transferred and:Bosrower is not a nasural person)

: ‘-wnhout Lvnder §! prior: Written: consent; Lender may. at its option, require immediate payment in full, of all. sums_secured by
this Sccunmlxmuumcm However, this opuon ‘shall not be excrclsed by Lender if exercise is prohibited by fcdcraj law as of

the date of thist Security Instrumént. . =
Gl lxnder*cxcrclses this. aption,. Lender shall give Barrower nouc: of a\.cclerauon The nouce shall prevlclc a pcnod of
. not Jess tha 0, day . from’ the: date: the' notice 'is delivered. or mailed ‘within which Borrower must pay all:sums secured: by
] : Bormwcr ‘fails; to- - pay. these sums piior to-the- expiration of this period, Leuder may mvokc any
: -remcdxcs pe gl byithis. Sccumy Instrument without fiurther notice or demand on- Barrower,.

.“18.;/ Horrower' 51 Right to Reinstate; - If- Borrower. mees urtaxmcundmcns. Borrower shall hzwc thc nght ta havc

g j :.' ) 'enftm:mm:ml of*ﬂus Secunty Instmman ‘discontinued  at any time prior to the earfier of: () 5 days’ (or. ‘such other. pcnad as

Form 3014. 9(90
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apphcablc law may spcmf)‘ ’mr rcmstatcmcnt) before salc of the Propcrty pursuanl to any power of salc contamcd m {hzs :

Bon'ower will: be gi ien wnt;en nn_ncc of. the change in accordancc ‘with paragraph 14 above and apphcablc law Thc nou::c'
' 10f the: ncw;I.oan Servaccr and the address to which paymcnts should be made. The notice witl

.20 Hazardous bure_'ances. Borrowcr shall not causc or penmt the presence, use, dlSposal stomgc or releage of any
Hazardous Substanccs Jur A tae Property Borrower shall not'do, nor allow -anyone. else to do, anything affecnng the
‘Property that js'in vmlau:m of an anro_ ental. Law, The precedmg two sentences shall not apply to:the: presence, use, or
storage on thé Prapcny oL smm; quam:"cs offHazardous Suhslanccs that are generally recognized to be appropnale ‘to riormal
residential uses and to, maultcnancc of b7 3 (openy L

Borrower ‘shall pmmpﬂy gwc Lcmcr written notice of any mvesnganon, ciaim, demand, lawsuit or mhcr action by any
governmental o regulatoqy agency or privite party mvolvmg operty and any Hazardous Substance. or Environmental
Law of which Borrower; lms actual knowledge Tt Borrower. learns; ot is notified by any govcmmenta] or regulmory authority,
- that any removal or. oﬂmr remediation of. any r’urdf‘us Substance ‘affecting the: Property is necessary, Borrower shall
promptly take’ all nec :expedml actions:in‘accordinc?’ wnh Envu'onmemal law,.., . .
©As uséd in this Pardgraph 20, "Hazardqus Substances' ais lhosc substances: defiited a5 toxic or hamrdous snhstanccs by o

E&vuomnental Law. aml‘me following. substances. gasollnc keroscne, other flammable or toxic- pclmicum produ..ts. toxic' -
pesticides and hcrhlcldes' volau]e solvents matenals containin]; ar bestos or formaldehyde, and. radioactive maferials, Asused .-

‘in this parag'raph 20, “Enw eans federal: laws a‘d* aws of the Junsdlcnon where the' Propcrty is located that

relate to health; safery of environmental, protéction.
. NON-UNIFORM: CWVENANTS ‘Borrower and Lender funher coverant and. agrce as follows: -
21. Acceleration Remedies. - Lender shall:give notice:to Borriwer prior to acceleration: foilowmg Borrowcr’s :

. breach of any covenan : agreeﬁwnt {n thls Security Tnstrtiment  (but it pi forto acceleration under’ paragmph 17 .
- unless applicable law psrpvndes otherwisc) The notice shall'specify: (a) the ‘.e"anlt {b) the actmn reqmred to:cure the
-default; (c)'a date, not.!h.ss than’ 30 days frum tha date: the Hotice is given to do*mwer, by which the: default must be -
. cured; and {d) that failwre to cure ‘the. defau]t oni ot befor date specified in Bie rotice may resultin acceleration of
- the sums secured: by tlﬂisl Security Instrument, foreclosure, y.,.judicial procecélng and safe of the. Property “The notice
shall further inform; Barrawer. of the right to reinstate: aftey acceleration and the right to assert in the foreclosure.
- proceeding the non-¢ ﬁs‘e;me of a default or any ‘other defense of Borrower to accelerat ‘on And- Toreclosure. If the.
default is not cured’ on r‘hefore the date specified. in the nuﬁce, ‘Lender at its option may rugure ‘immediate payment
“in full of all sums; ';urcd ‘by. this Security Instrument, without further demand and may firsclose this Security-
" Instrument by Judicini‘ procecdmg Lender shall be entitled 1o’ collect all expenses incurred in purswing the remedies-
provided in this paragrn]gh 21, including, but not Jimited. to;'t ssonable attorneys! fees and costs of fitte evidence, - :
: - 22 Release' U;non ‘payment of all sums ' secired: by s, Security Instrument, Lender shall’ release this Seeurity
' hmtrumnt withouit charge to Borrower.: .Borrower shatl pay any.! recordation costs, ‘
23. Waiver of Homestuad. Borrower waivas all right'of. homestead cxcmpnon in the Property

 Form 3014 9190
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Witness:

(e ( w‘*“ d. fm} g :

3 QOEERT s LBSJ\K JR 7 -BOmOWEr  CATHERINE T LASAK -Borrower -
 -Borraws ‘ . -Bormwcr‘

i (Seal) . : (Scal);}‘
‘ oo : _ -Borrower : -Botrower

. STA']‘E 012 m_moxs | COOK /- County ss:

[ the und.arsignad - . , @ Nutny Pubhc m and for said coumy and smw, " '
do herehy cemfy that ROBERT '8 LASAK JR AND CA’I‘HERINE T LASAK, # RYERAND AN'D "WIFE"

S ) ,personally known to me 1o be the same pcrson(s) Mvse m.me(s) are o
( ,,to‘the foregomg umtrument, appeared before me this day i in person, and ac]mowleuged ...:'t THE!‘ . signed.
free and voluntary act, for. the Uses aod purposes therein set

e subs I

' fDl‘li'It

day of Jun 199’!

Notary Public
¥AIL RECORDED DOCUMENT. 0:
FINANCIAL FEDEBRAL TSB

| (chn undcr my hand and ofﬁcml scal dm

S My Commlss:on bxper.b
- "SFFICIAL SEAL.

ZANNE GHONIN
BLIG, BTATE OF. u.uuoie
wm:?omussmu PIRES 9:2

RLAND ﬂz DRIVE. - 1401 N, LARKIN AVE ™
RLAND' mﬁfadisr‘) 60462 JOLIET, IL 60435 [,: < 0Ty
5): : - e, L Vg
ATTORNEY'S HATIONAL SOl
W, n‘

N :‘- TITLE NETWCM”’ i S 2 Form 3014 990
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ADJUSTABLE RATE RIDER
(1 Year Prime Rate - Rate Caps)

THIS ADJUSTABLE: RATE RIDER is made this 17,“ day of June 0 7,

and is. mcorporatcd into and shall be c!eemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of, thehsame date given by the undermgned (the. “Borrower“) to secure the Borrower's Adjustable Ra!e Note
(the "Note™) to FINANCI 4 FEDERAL TRUST AND SAVINGS“BANK (the *Lender") of the same date 2nd covering the
preperty described in the Sccﬂnty Instrumcnt and'Tocated at: :

9281 WINDSOR, TINLEY PARK, iL 6047?
[Property Address]

. THE NOTE CON{ AliNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND' MY MONTET ¥ PAYMENT. ‘THE NOTE LiMIT$ THE AMOUNT THE BORROWER'S
_ ADJUSTABLE RATE INTEREST RATE CAN CHANGE ‘AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO‘WE‘Q WIUST PAY.

ADDITIONAL COVFNAJ\ 18, In addmon ta the covenants and-agrecments made in the Security Instrument, Borrower
and Lender further covenanl and agree as \ollovs:

A, INTEREST RATE/AND MONTHLY CHANGES | |
~ The Note prowdes mr an. initial intcrest rat.of . 7.875 ~ %. The Nole provides for changes in the interest rate and

the monthly payments as fol!ows ‘

4. INTEREST RATE AND MONTHLY PAYMENT C HA} IGES

(A) Change DatcsI .
‘ The adjustable. mterest rate T will pay may change on the- ﬁrm aay of July 1, 2002 , and on that day
every twelfth mcnth zhereafter. Each date on WhJCh my interest rate could change is-called a "Change Date".

(B) The Index .
The "Index” is the. “Prime Rate as l:sled in the Moncy Rates section of "'HE'WALL STREETJ OURNAL on the first.

* . day-of each month, or. on th(. fast date of pubhcauon lmmcdlatcly precedmg the- first d=y-of each month,  The most recent Index

figure available as of the c]ose of busmess on the last day of the second month: preceding the Change Date is called the "Current
Index.” If the Index is 70; lcngcr avaﬂab]e. the Note Holder will L.llOOsc a new index which s based upon comparable information,

The Note Holder will give me natice of this choice.

O Calculation ol’ Changes Y o .
- Before each Changt- Date; the Note Holder will calcufate 1 my new interest rate by adding  ©.50% . °  percentage poinis.

o the, Current- ludex The Note ‘Holder will then.round the result of thls addition to the ngarest 0.125%, Subjec: to the lmils stated
in Sccnon #(D) below, thls xrounded amount wnllhe my new interest rate until the next Change Date.

The Note Holder wnll Lhen determine the amount of the schedu]ed payment that would be sufficient, to repay the unpaid

pnrbipal that [ am expeclcd to-owe'al the Cllange Dale in full on lhe maturity date at my new Interest rate in substantially equal
paymems The result of ﬂm calculation will be the new amount of my scheduled payment.

Loan Number: 1800222156
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RO (D) Limits on Interest Rate Changes
. - The mterest rale change I'am required to pay at the f'rst Change Date will not be greates than  5.875 % orless lhan _

- 5 875 % Thcrcaftcr. my, Jntert.st rate will never increase or decrease on any single Change Daie by more than  2.000
ercenlage pom:(s) from: the rate ‘of mterest I have ‘been paying for the preceding period, My interest rate will never be greater
Sthan 12, 375 %.or less than.  2.875 %

¢
Ei' (E) Ef‘f‘ectwe Dntc ol‘ Changes _
ks My new iriterest rate will’ become effectwe on each Change Date I will pay the amount of my new monthly paymem

bcgmnmg on the' first monthly paymem date afier the Change Date-until the amount of my monthly paymen: changes again,

2] Not:ce of Chunges
. The Note Holder will’ dehver or mail to me a notice of any changt.s in my interest rate and the amount of my monthly
pa)'m.nl before the cffccnve date of any change. The notice will mc!ude information requlred by law to be given me and also the
telephone rmmber of a Loan Servxces Representative who will answer any question I may have regarding the notice.

. 7‘: ’IRANSEA ')F THE PROPERTY OR A BENEFICIAL IN'I‘EREST IN BORROWER
‘Jmform Covzaant 17 of the Secunty Instrument is amendcd to'read as follows:

It all or any part'cf Qs Droperry or any mtercsr initis sold or iransferred (or if a beneficial mtercst in Borrower is sold or
:__ﬂurmmferrcd and Borruwer is.nota r..'urnl person) w:thout Lendcr 5 pnor written consent, Lender may, at its optmn. rcqum:

- if exerclse is pl'ohlblted by fedcral o ¢t5 of the date of this Secunty Instrument Lender also shall not exercise this opnon ify (a) _

s Borrower -causes to be submitted. (0. Lendcr iafrmation required by Lender to evaluate the mtended transferee as if a new loan wee

~ being. madc to the transfcree, and (b) Lende: rcaf"*ably determines that Lcndcr s security, will not be impaired by the loan

2 assumpnon and that the risk of 2 brcach of any Covenant or agreement in thls Security Inst:rumcm is acceptable to Lender. - Ta the
extent pemuttcd by apphcable law, Lender may chizgr a reasonable fec as a condition to Lender’s consent to the loan assumption,
‘Lender rhay also require the. trausferce to $ign an asswiopt.on agrecment‘thm is acceptable to Lender and that obhgntes the

transferee 10 keep all the promises and agmements made in the Note and.in‘this Security. Instrument. Borrower will continue 1o be

, obhgated under the Note and this Securuy Lnstrument unless L nde* releases Borrower in writing, :

, lt Lend»r exercnses lhe opuon to requlra immediate paymun' i full Lender shall gwc Borrower notice of acccieratmn
~This nunce shall provnde a pnnod of not. lc:ss than’ 30 days from the daté *ii€ notice is delivered or maﬂcd within which Borrower,
must’ pay ‘ali sums secured by: this Secun" ,Instmmem If Borrower- faﬂs «©py these sums prior to the expiration.of this period,

Lcnder may invoke any remed:es permxttcd by this Security Instrument withr i Turther notice or demand on Borrower.

- BY SIGN]NG BELOW, Borrdwer ac'.cepts and agrees 10 the terms and‘ ‘chenams cvnui-:ed in pages 1 and 2 of this Adjustable Rate’
Rider.

/[ U J ﬁ/ / 0 0tfat s a0 7i_sf.Lf_lZcb(Sesm)

ROBBR‘I‘ S LASAK JR . CATHERINE T LASAK

[Sign Original Only]

Page 20f2







~ UNOFFICIAL COPY

CONDOMINIUM RIDER

" THIS CONDOI\HI\‘IUM RIDERjE_made this lTTH day of  June (1997,
' E} and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed: of Trust or Security Deed (the
/ © “Security Instrument’) of the same date given by the undersigned (the "Borrower”} to secure Barrower's Note to

FINANCIAL FEDERAL 1SB -
{the "Lender"}

of the same date and covering the Praperty described in the Security Instrament and focated at;

5281 WINDSOR, TINLEY PARK, IL 60477 ,
. [Property Address)

: The Properv ibcludes a anit in, together with an undivided interest in the common elements of, 2 condominium project known -

| as; ' .

[Name af Cot&lmﬁinium Praject]

. the "Condominium Psojers"), If the.owners association or gther entity which acts for the Condominium Project (the "Owners. -
. b ‘ ssociation™) :holds; title. b+ property: for the benefit. ariuge of its'members or sharcholders, the Property also includes’ -
Borrower’s interestin the, Ownnrs Association- and: e uses, firoceeds and benefits of Borrower’s interest, ) .

ONBOMINIUM COYEMANTS. ' In addition-to the covenants and agreements made in the Security: Instrument,
Borrower and Lender further.covanzatdnd agree as follows. @ N ; L S
... A, Condomitiwn Obligaticas. - Borrower: shall perform “all of Borrower’s obligations under the Condominium -
- Project’s Constituent Dociments. The *Constituent: Documents”. are-the: (i) Declaration or any other document which.creates. . -
the Condommmm;:el?rp]cpu;?:é!u)‘f- hy-lawz: (i) cade of yegulations; and éw) -other ‘cquivaient documents, Borrower shall
prompl’y-pgy, when 'due, all dues and assesimeals imposed:pursuant 1o the Constiteent Documents, : e
B, Hazard Ingorance;: So long:as. ne.Qwpars AsSociation maintains, with a generally accepled insurance carrier, . .=
"master”. or "blanket" policy! on’ thie* Condomizir Projectiwhich is satisfactory to. Lender and: which: provides insurance ;.
- coverage in the-amounis, for'the periods, and agaiost the_hazards Lender requires, including fire and hazards-included within - . §
- the term "extended coverage;"then: . R R Ce . Clae
. (i)-Lender waives the pravision in_UniiormCovenant 2 for the monthly payment to Lender of the yearly
premium installments for. hazard insurance.on-the Property. ard: - T . o
- - - {i8) Borrower;s:obligetion-under Uniform Coveran® 5 to maintain hazard insurance coverage on the Property is
deemed satisfied:0:the extent that the required coverage is providud by the Qwners Association policy.
‘ Borrower shall give:Lender prompt notice of any lapse inrequirodl-hazard insitrance coverage, - R s
In the eventiot a- distribution”ol iazard insurance. proceeds i lieu of restoration or rcgmr,fpllowmg'a loss to the™,
' Property, whether: to:the-unit or. lo. common:elernents; any: proceeds puyabie (o Borrower are hereby assigned and shall be paid -
to Lender for a{)_pl:capon'__t_o;:_m.c;;sums;jsmurqd‘by the Security; Instrument, viith zny excess paid to Borrower.. - -~ - w-
© C,:Public Liability Insurance.: Borrower' shail-take siuch actions o3 rniay be reasonable 10 insure that the Qwners
Assocmns‘o‘n'mmnmn&a_puphc'11a111hty;mumncc_pnl;cy'awgptgble_m form, arnvun’, and extent of coverage toLender, .+ i
- D,‘Condemnation: The proceeds.of any award or.claim for damages, diresi ov consequential, payable to Borrowerin- -« i
© connectibn’ with ‘any condemnation: or'other! laking of all; orjany, part of the Propert,;whether of the unit or of the common’ ..~
- clements, or for an&cr\nmjanqg'-inghqug of: condemnation, are:hereby assigned-and sha'l be paid to Lender. Such proceeds . .
~ghall beF‘:ap lied:by Lender to the sums secured by the Security-Instrument as provided ir. 1'niform Covenant 10, - :

.ender’s Prior Consent.:Borrower .shall ‘not; except after notice to Lender 2ua “vith Lender’s prior written E

© consent, cither partition or'subdivide the Property or cansentiai: o S . Co
S (1)?:Thez'abandonm t: or; termination ‘of; the. Condominium Project, except for sosaonment or termination

- required by law in. the case of ‘substantial destruction by fire.or other casualty or in the casc of & teking by condemnation or
Ceminent domain; . o oot oo o Tl
T (i1) any amendment (o any: provision of the Con.
lznder;- . R . )

AR
5

uent Documents if the provision is for tho cxpress benefit of

?ii} termination of professional management ang.assumption of self-management of the Owners Associalion; or .
‘ - (iv) any action; which: would have:the effect of rendening the public liability insurance coverage maintained by -
the Qwntrs Association unaccéplable to'lLender, - oo - R Lo S
F. Remedies.-If-Borrower does notpay condaminiim:-ducs and nssessments when due, then Lender may pay them.: - ..
- Any amounts-disbursed by.Lender under. this: paragraph, F shall: become additional debt of Borrower secured by the Security:":
- Instrument. Unless Botrower. and Lender:agree to other terms.of payment, these amounts shail bear interest from-the-date'of - -
.disbursernent.at the:Note rate‘und shall be.payable, with:interegt;upon notice from Lender 1o Borrower. requesting payment.

. ‘BY‘SIGI}HN 'BELEW, Borrawdr accepisiand agrees to the lerms and provisions contained in this Condominium Rider, .
YA Uartnns 1.4 o
'. ; ‘ o M. Seal) - SAIAIANANL oS pdol2. (Seal)

OBERT S LASAK JR / Borower - CATHERINE T LASAK _ -Bortower ..
I - — (Seal).." (Seal)
‘ o - e C -Borrower' i . - . Borrower
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