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e Data ID: 403
Borrowcr FRANK % CAFAGNA

FHA Case No,
131.8894896 720

MORTGAGE

THIS T\rIOR'l'(.'iAGE ("Sccurxty Instrumeni”) jo g ven, on, thc 16h day of October, 1997.
The mortgagor is FRANK' P CAFAGNA AND JEAN M. CaFAGNA HIS WIFE

("Borrowcr”)
'I’lns Secunty Instrument i s glvcn tu E‘RANKLIN HOME FUN D’ JG CORPORATION A CORPORATION, which s

organized and existing under;the faws of the State of ILLINOIS, ang whic<c address is 15345 SOUTH CICERO AVENUE,
- OAK FOREST, ILLWOIS 60452
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. (ltl‘cndcrll)
_ Bm"rowcr owes Lcnder the pnncnpal sum of NINL‘TYEIGHT THOUSAI 'D ¥VE HUNDRED TWENTY.FIVE -and

NO!lOﬂ---—-DoHars (U.S..$ 98,525.00), This debt is cwdenccd by Borrowcrs arie dated the same date as this Security
Instrument (“Note™), whick prowdcs for munthly payments, wnh.thc full debt, 1 rot paid earlier, due and payable on
: Nuvember 1, 2027, This Security Inslrumcnt secures to Lender: (a) the. repayment 0. the debt evndcnccd by the Note,
with’ mtcrcst, and alf rcnev.a}s extcusmns and. modlﬁcatmns of thc Nolc, \b) the payment of all other sums, with interest,.
. advanccd under paragraph 7o protcct the sccunt} of this Sccumy Instrument; and-(c) the rertormance of Borrower’s
covendnls and agrccmcnts under this' Security Instrument ‘and the-Note, For this purpoa\ Burrower does hereby

' mortgagc grant and convey: 1o Lendér the following described propcrty located in COOK Couniy, {l%nois:

1 nmslnuf,nf_—tmmcuﬂ_.
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Data ID; 403

ot No: 08667009 ¢ N F | A
o f the amp,un!,é;hgg:y Lcﬁ eT for Es:Ev I'@Jxéjlﬁ! amg;szJmchbc held by RESPA. I;cndcr

shall Bccount ta Borrower: for iie excess funds as required by RESPA. If the amounts of funds held by Lender al any
time dre not sufficieni 10 pay the Escrow. Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.. . :

_ i . 'The Escrow Funds are pledged as additional security for-all sums securcd by this Security Instrument. 1€ Borrower
tendérs to Lender the full payment of oll such sums, Borrower's account shall be credited with the balance remaming
for: all installment items (&), (b}, and () and:any mortgage insurance premium installment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
& foreclosure sale of the Property or jts, acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items {a), {b), and (c). . _ o :

3. Application of Paymeats. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

.. First, to the mortgage instrance jpremium 10 be paid by, Lender to the Secretary or to the monthly charge by the
Sccretary instead of the ‘monthly mortgage. insurance premiums:, : -

. Second; to any taxes, Special sesstents, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;: . L

Third, to interest due-under the Note; _

N A Ch

Fourth; to amortization of the.principal of the Note; and

Fifth; to Iate charges due; under the Note. . o ‘

4, Fire, Flvod and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or §0sequently erccied, against, any hazirds, casualties, and contingencics, including fire, for which
Lender requifes insurance... This'insurance shall b¢ maintained.in,the amounts-and for the periods that Lender requires.
Borrower shall lso itsure 8" m=provemients on the Property, whether now in cxistence or subsequently, erected, against
loss by floods to. the extent Tequi'ed by (he Sectetary:: Al insurance shall be cartied with companies.approved by Lender.
The insurance policies and. arly’ renewis shall be held by Lender and shall include loss payable clauses in favor of, and
in # form acceptable to, Lender, . . S : : _

~ In'the-event of loss, Burrower.shall zive Lender imumediate notice by mail. Lender may make proof of loss if not
made promplly. by Borrower, Each insunince company. concerned is hereby authorized and directed to meke payment
for'such loss directly 10 Lender, ‘instead of to Woirower and to' Lerider jointly. - All:or any part of the:insurance proceeds
mav be applied by Lender; atils option, cither (&) 0 the reduction of the indebtedness under the Note and this Securily
Instrument,. firsi 1o_any.delinquint amounts applier i the order in paragraph 3, and then to prepayment of principal,

. PREN aiir’ f

or'(b) to the, restoration or, repir. of {he dimaged Propriy., Any application of the proceeds to the principal shall not
extend or postpons the due:date of the monthly paymeats which are referred 1o in paragraph 2, or change the amount
of such payments. Any, excess insurance; proceeds over an arount required. te pay all outstanding indebtedness under
the Note and this Security Instrumenl; shall be paid to-the en itv iegally catitled ihercto. :

_ In the. event of foreclosive.-of {his Security Instrumentior other transfer of title to the Property that cxtinguishes
the indebtedness, all right, title nd injérest-of Borrower in and to inturince policies in force shall pass to the purchaser.
5. Occupancy, Preservation, Maintensince and; Protection’ of the Property; Borrower’s Lonn Application;
Leascholds. Borrowrshall accupy, jestablish, and use. the, Property as Borrower’s principul residence within sixty days
alter the execution of this; Security Instiument (or within sixty.days of a later 4pz or transfer of the Property) and shall
continne 10 occupy.the Property as Brrower's principal residence for at lcast oneyerr alicr the date of occupancy, unless
- Lender determines that requirement will cause undue. he for Borrower, or uplec extenuating circumstances exist
which are béyond Borrower's:control. ; Borrower shallnolify-Lender of any extenuaiing ircumstances. Borrower shall
not commit waste o destroy; dsimage!or substantially change the Property or allow the Preyertv.to deteriorate, reascnabic
wear and tcar excépted. Lender may inspect the Property if the Property.is vacant or abandaned,ir the loan is in defaull
Lender may take redsorab i 43 protect and proserve, such vacant or abandoned Property. /Bairower shall also be
in default if Borrower, during the Toan applicatinn process, gave materially false or inaccurate infurnintion or statcments
to Ledder (or failed to provide’Lender with any material information) in conriection with the loan evidenred by the Nole,
" including, but not lirifted to, representations concerning Borower’s nccupancy of the Property as a piincipal residence.
 IE this Seciirity Instrumer is o a ledsehold, Borrower:shajl:comply with the provisions of the lease. I Borrower acquires
fec tille to the Property, the leasehiid and fee title shall riot be merged unless Lender agrees to the merger in wriling,
6. Conde

rnntion.. The procecds of any award or ciaim for damages, direcl or consequential, in connection with
any condemnation ot other taking of any: part of the Property, or for conveyance in place of condemnation, ar¢ hereby
assigned and shall'be paidi10 Lendey to'the extent of the full:amount of the indebtedness that remains unpakd under the
Note and this Security Instrument. - l.ender shall apply such? oceeds 1o the reduction of the indebtedness under the Note.
and this Security Insirumént, First 0 any delinquent saicunts appiied in the order provided in paragraph 5, and.then to
prepayment of principal. Any-application. of the proceeds.to:the. principal shall not extend or postpone the duc date of

the monthly- payments, which are feferred. to-in paragraph. 2, or change the amount of such payments. Any excess
proceeds over an‘amount required fo pay.all.outstanding indebtedness under the Note and this Security Instrument shall

be paid 10’ the entity legally entitiell thereto.
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10 Reinstatement, Borrower las a right to be reinstated if Lender has required immediate payment in full
because of Borrower's faiture - pay an amoimt due under the Nole or this Security Instrument, This rlght applies cven
“after foreclosure: proceedings arc, Instituted. To reilistate the Sccunty Instrument, Borrower shall tender in a Jump sum
all'amounts rcquu-cd tobring: Borrowcr 5.account’ curent including, to the extent they are obligations of Borrower under
thxs Secunty Instrument, forec]osure costu and reasooabls and cuslomary attorney's fees and expenses properly associated
.this Security Instrument and the obhgatlons that it
secures shall rcmam m cffe;ct as xf Londu had not r:quxred nnm iate: payment in full, However, Lender js not required
to permit reinstatement ‘if; (1) Lender has accepted. rcmstatcmcnt “after the commencement of foreclosure proceedings
within two years. mcdmto.y prcccdmg ihe commenccmcnt of a currcm foreclosure proceeding, (if) reinstatement will
preclude foreclosure on different grounds in the future, or (i) remstatemcnt will adversely affect the priority of the lien
created by this- Sccurlty Intrument.

il Borrower \Tot Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
mochﬁcatlon of amortization of the sums sccured by this - Security. Instrument grantcd by Lender lo any successar in
interest of Borrower shall not opcratc to rclcasc the habzhty of the’ ongma] Borrower or Borrower’s successar in interest.
Lcndcr shall not be reqmrcd o commence proceeclmgs agamst any'successor in interest or refusc to extend time for
paymernt or other.*se modify.¢ amortization of the sums secured by thss Security Instrument by reason of any demand made
by the ongmal Bo.;owcr or. Borrowcrs suceessars in mtcrcst Any forbearance by Lender in exercising any right or
remedy shall not bé »waiver ‘of. or prcclude 'the extrcise of any: nght or remedy.

12. Sucuess..-., und Assigns Bound; Joint and Sevoml‘_l.iabxllty, Co-Signers, The covenants and agreements
of this Security Instrumaie shall: bmd aud beneﬁt !hc succcssors" and assigns of Lender and Borrower, subject to the
prowstom of paragraph 9(u % “Borrower's covenams and agrocmcnts shall be joint and scveral. -Any Borrower who co-
signs. this- Sccunty Instrumcm tat does noi execute the Note: (a).is co-s:gmng this Security Instrument orﬁy lo morigage,
grant and convey that Borrowc; interest in the Property under: thc terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured byithj ..ccumy lnstrament; ‘and (c) agrees that Lender and any other Borrower may
agree 1o extend, modlfy, forbea mak. anv agcommodations with regard to the terms of this Security Instrument or the
* Note without that. Borrower's consent, .

- 13. Notices, A.uy noncc to Boxrowcr ‘provided for in this Security Instrument shall be given by delivering it or
by mailing it by ﬁm class mail unlese, apphcable Iew reguires use. of another method. The notice shall be directed to the
Property- ‘Address or any other address Borrower desiy “lcs by notice-to Lender. Any notice to Lender shall be given by
first class' mail to Lender’s’ addrcss ‘stated herein or any. sddress Lender dwgnalc& by notice to Borrower: Any notice
provided for in this- Sccunty lnstrumomz shall be deemed to havc been ‘given to Borrower or Lender when given as
provided in this paragraph

14, Governing Law, Sevembility. Thls Sccunty Instru 'nmf shall be governed by Federal law and the law of the
Junsrhclmn in which the Propc,rty is Jocated. In the cvent thal any-piovision or clause of this Security Instrument or the
Notc conﬂu:ts with applicable iaw, suchconflici shall not affect othel piovisions of thls Security Instrument or the Note
which ¢an be given cffect withdut the oonmctmg pzovxston. To (his end the provisions of this Security Instrument and
the Note are decjared to be scvcrable o

15. Borrower's Copy Borrowcr shall be gwcn one conformed copy of *i.e Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause.or permit the pressacs, use, disposal, storage, or release
of any Hazardous. Substances on:or in the Propcrty Borrower ‘shall not do, nor illow anyone else 1o do, anything
affecting the PrOperty that is in ;nolatmn of any Env. u'onmcmal Law, The preceding twe ssniences shall not apply to the
presence, use, or storage on the: Propcrty of sinall quantmcs of Hazardous Substances that are generally recognized to
' be appropriate to normal’ residg l:mal uses and'to maintenance of.‘. 'ho Property.

Borrower: shall promptlyf gwo Lender wmtcn Totice of | any ‘investigation, claim, demand, lswsuit or other action
by any govcrnmenzal or rcgulatory agericy. ‘or private party - mvo}vmg the Property and any Hazaidcus Substance or
Environmental Law of which Borrower has actual knowlcdge.. If Borrawer learns, or is notified by any governmental or
rcgulatory aulhonty, ihat any ;'cmoval or, other reémediation - of any Hazardous .Substances affecting the Property is
neccssary, Borrower shall prom])ﬂy take; all. nccessary remedial.actions in accordance with: Environmental Law.

© " As used in this paragraph :16,, "Hazardous. Substances’; are those substances defined as toxic or hazardous
substances by Environmenital

and thc Eollowing subslances gosol]ne, kerosene, other flammable or toxic petroleum
: producls toxic oest:mdcs and hen'blmdes, volatile solvents, matcrlals coniaining asbesios: or formaldehyde; and radioactive
materials. -As used in this paraﬂ:raph 16, "Envuomm,ntal Law". mcans federal laws and laws of the Junschcuon where the
Propcrty is located thiat rclatc to ‘health: safety or cnw.ronmcntal ‘protection,
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BY SIGNINO BELOW Eorrower accepts and agrees to the terms contained in this Security Tnstrument and in any
rulcr(s) exccuted by Borrowe: and recorded with it.

. L % . e - T T
e i a4 T i

—Borrower

cal
L T T P L e T P T I YT T Y Y TP T LI YA PYR YT T IT ) T R P T L TR T TRYT TP I Y (S..ﬂ

“—Borrower

(Space Below This Line For Acknowtadgment)

State of [LLINOIS §

County of COOK ‘ § ‘ Q7
The foregoing mstrumcnt wal acknow]cdgcd before me this Lﬂ day of w 1w~ by

FRANK P. CAFAGNA ANII JEAN M CAFAGNA

Natary Public

o (Printed Namc)
My commission expires:

10/95 (Page 7 of 7 Pages)
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o Loan No: 08667909 Data ID: 403
* Borrower: FRANKP. CAFAGNA PHA Case No.

131-8894896 729

ADJUSTABLE RATE RIDER

THIS ADJ’USTAJBLE RATE RIDER is made this 16!11 day of October, 1997, and is mcorporalcd injo and
shall be deemed m.‘umcnd and -supplement the Mortgagc, Deed of Trust or Security Deed ("Security
Instrument") of the; syime date given by-the undersigned ("Borrower ) to secure Burrower's Note ("Note") to

Amqm HOME FUNDING CORPORATION
(the "Lender”) » lh(’ same date and covering the Property described in the Security Instrument and located
at:

4232 WEST 99TH. PLACE
OAK LAWN ILLINOIS 60453
(Property Addreu]

THE NOTE CO'NTA!NS Pr. .0\ THIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMZNT.. THE NOTE; LIMITS THE AMOUNT THE BORROWER'S
INTEREST, ‘RATE: CAN. CHANGZ AT ANY ONE TIME AND 'I'IIE MAXTMUM RATE THE
BORROWER M[UST PAY.

ADDI’IIONAL (OVENANTS In a.ddmcn t0 the covenﬂni.s and agreements made in the Sccurity
Instrument, Borrowvr and Lender further covenaat apd agrcc as follows:

INTEREST RA'm AND MDN‘I‘HLY PAYMEN‘I‘ CPANGES
(A) Changef ]Dnte :
The interest rati may change on the first day of Jannnr;, 1228, and on ihat day of each succcctimg year.
"Change Date' meanii each date on which the interest ratc covid.hange.
(B) - ThelInidix ..
Beginning with! the EIrst Change Datc, the mtcrcst rmc will be barca on an Index. "Index” means the
weekly avcrage yleid cunU,mlcd States Treasury Securities ad_]ustcd to a conste:it maturity of one year, as made
ec‘l 1~a aervc Board: "Current Index":means the most receai Index figure available 30 days
_ nge:Diate; : If the Index: {as defined: above) is no, longer. avaiiahic,. ucnder will use as a new
Index any index presﬁ ibcd by the Sceretary. As used in. this: R1dcr, "Secrelary medrs the Secretary of Housing
and Urban Develop |cnt ‘or his or:Hier designee.” Lender will give Borrower notice ¢t the new Index.
< . Calcuizqt onof Interest: Rate Changes
Before each. Chengc Date, Lender ‘will calculate a.new interest rate by, addmg a margiy of TWQ and
THREE/FOURTHS ;pcrcentage points. (2.750. %) 1o the Curreni Index and rounding the sury to-ihe nearcst
one-cighth 'of one. pne tentage point. (0.125%). Subject.to’ the limits stated in Paragraph (D) of this-Rider, this
rounded amount ‘willbe'the ‘new interest rate until the ncxt Change Date.
(D) - Limitsian Interest Rate’ Changes
The existing. mtel est rate will never increase or. dccrense by more than one perccntage point {1.0%) an
any single Change’ D.:tc. The mterest rate will never be more than five percentage points (5.0%) higher or
lower than the mnlnt mtcrest rale, ‘ns stated in Paragraph 2 of the Note.

FHA Multlstate AFIM Rider - (Pago 1 of 2 Pages) 10/95
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