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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made’ _ 10/16/%7 botwaen PR 0. TUN AR MDY DOHMA R, L a0
HIg_Wl&h A JOINT AT M0 heren relorred to as "Grantors”, and LR OSSN

of S A , linoig, herein referred to as

‘ “:I'rustau". wntnessntr{:m
1]

™

*y, THAT, WHEREAS the Grantors have yroinizod 10 pay to Associates Finance, Inc., harein refarred to as “Beneficiary”,
the legal holder of the Loar Agreement hareinafter dascribed, the principal amount of $ 40787.99 . together

~, With niterest thereon at the rale of (check appiicable box):

.~

-

~ (X Agreed Rate of Interast: This is a variable intarest rite ‘oan and the interest rate will increase or decrease wit

V") changes in the Prime Loan 1ate. The inlerest rala will be -3:23 percentage points above the Bank Prime Loan Rate

© published in the Federal Reserve Board's Statistical Release i3, The itial Bank Prime Loan rateis _8.%0 %, which

is the published rate as of the last business day of _ 99/97 Z »therefore, tha initial intorest rato 1s _12.43 % per

\\, vear. The interest rate will increasa or docrease with changes in tha Senk Prima Loan rate when the Bank Prime Loan

'\\ rote, as of the last business day of the preceding month, has increassy or racroased by at least 1/4th of a percentage

3 point from the Bank Pnma Loan rate on which the current interest rato is based. Tha interast rate cannal thetease of

» decrease more than 2% in any year. [n no avent, howeaver, will tha imtorest ruiw aver be iess than _10.43 % per year
s, Nor more than _18.43 % per year. The intorest rate will not change before the First-Payment Data. ‘%

%) A Qﬁﬂ
)y O Agreed Rate of Interest: _ —. % pet year ¢ ine unpaid principal balances. &\U(

N

3
S Adjustments in the Agreed Rate of Interest shall ba given efact by changing the dolles amounts of the remaining
" monthly payments in the moath following the anavorsary date of the loan and every 12 mziitha thereatter 80 that the
total amount due under said Loan Agreamaent will be paid by the last payment date of _ 12/91/12 . Associates
waives the right te any interust tate increase atter the last anriversary date prior to the last payment due date of the
loan.

The Grantors promise to pay the said sum in the siid Loan Agresmont of even date herewith, made payable to the
Beneficiary. and delivered in __180  consecutive monthly instailments; _____ 1 at' $ 641.59
followed by 179 at$___ 500.76 | toliowed by 0 __at$ 00 _ | wilh the first installment
beginning on 12/01/9] . and the remaning installments continuing on the sama day of each month
thereatter until fully paid. All of said payments being made payable at STREAMWOOD _ lllincis, or at such place
as the Beneficiary or other holder may. from time to ime, in wtiting appoint.
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NOW, THEREFORE, mw Al_tr;a ai ‘Eﬂ accordance with the terms,
ovisions and imitations of this Trust Daed, and m! pe cr)‘!mance 0 théCc;Bvonan and agresments herein contained,

y the Grantors 10 be psriormed, and aiso in consideration of the sum of One Doliar in hand paid, the receipt whereo! is
hnrobx acknowladged, do by these prasents CONVEY and WARRANT unto the Trusiee, 18 successors and assigns,
the following desc Real Estate and ail their estate, title and interest therein, situate, lying ang being in the

COUNTY OF L00K AND STATE OF ILLINOIS, to wit;
LOT 25 IN BLOCK 2 [N RESUBDIVISION OF BLOCKS 11 AND 12 IN THE
RESUBDIVISION OF WASHINGTOM PARK CLUB ADDITION TO CHICAGO, A
SUBDIVISION OF THE SOUTH HALF QOF THE SOTHEAST QUARTER QOF SECTION
15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,ILLINOIS,

AK.A, 6116 S RMODES CHICACO I[i
P.I,M.# " 20-15-410-018 VOLUME 257

which, with the property herei/i%ter desctibed, is referrad to harein as the "premises.”

TéJGoE;T“:iEH with improvemenis ~.d fixtures now attached together with easements, rights, privieges, interests, rents
and profits,

TO HAVE AND TO HOLD the premiszs unto the said Trustes, its successors and assigns, forever, for tha purposes,
and upon the uses and trusts herein sst (<1, free from all righta and benefits under and by virtue of the Homestead
ExowmplIon Laws of the State of lllincis, which-said rights and benefits the Grantors do heraby exprassly releass and
waive.

1. Grantors shall (1) promptly repair, restora or rebuild any buiidings or improvements now or hereafter on the
premises which may become damaged or be deatrzy~d: ’(2) keep said premiges in good condition and repair, without
waste, and free from mechanic's or other liens or clair’s for fian not expressly subordinated to the lien hereof, (3) pay
when due any indebtedness which may be secured by a lian ¢r charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharga of-auch prior lien to Trustee or fo Beneficiary; (4) complete

within & reasonable tme any building or buildings now or at zaytime in process of erection upon said premises; J?)
compl¥ with all requiremants of law or municipal ordinances witi rzapect 1o the premises and the use thereof, (6) maxe

no material alterations in said premiseés axcep! as required by luw ¢/ r.unicipal ordinance.

2, Grantors shall pay bafore any penallty attaches afl genersi taxes, and shalt pay special taxes, specisl
assestments, water charges, sewer service charges, and other charges aganst the premises when due, and shall,
tépon written request, furniah to Trustee or to Beneficiary duplicate receig:s inarefor. To pravent default hereunder
rantors shail pay in full under protest, in the manner provided by statute, any (#x or assessmant which Grantor may

- desire {0 contest,

3. Grantors shall keap all bulldings ard improvements now or hereafter situatad an said premisas insured against
- loss or damage by fire, and other hazards and perils included within the scope of a stundard extended coverage
. endoraement, and such othar hazards as Beneficiary may require, under policies providing for p2yment by the tnsurance
companies of moneys sufficient either ta pay the cost of replacing or repainng the sam< »c.to pay in full the
& . Indebtadness secured hereby, ail in companies sstisfactory to the Benahiciary, under insurance policies payable, in case
; of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be gvidenced by the siandard mqrtgeqe
' clause to be hed to each policy, and shall deliver all policies, mncluding additional Bnd rere.al policies, to
Beneficiary, and in case of insurance about o expire, shall dsliver renewal policies not less than ten days pnor to the

™ respective dates of expiration.

IS 4. In cese of default therein, Trustes or Beneficiary may, but nged not, make any payment or perform any act

Tnerainbetors required of Grantors in any form and manner deemed expadient, and may, but need not, make full or
partial onts of principal or interest on prior encumbrances, ¢ any, procure insurance, and purchase, discharge,
compromise or settie any tax Hen or other prior lien or titie or claim thereot, or redeem from any tax sale or forleiture
affacting said premises or contest any tax or promisa or seftle any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale >r forfeilure affecting said premises or contest any tax or assassment. All moneys paid for
any of the purposes hetein authorized and all expenses paid or incurred in connection therewith, mcluqu aftorney's
fees, and anv othar moneys atdvanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof,
shali be so much additional indebtedness secured hereby and shall become immeadiately due and d)ayabie without notice
angd with interest thereon at the annual percentage rate stated in the L.oan Agreemant this Trust Deed secures. Inaction
of Trustes or Baneﬂclav shall never be considered as a waiver of any night accruing to them on account of any default
hereunder on tha part of Grantora. Nothing contained in this paragraph shall require Trustes or Baneficiary to incur any
expense or take any action whatsoaver.
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5. The Trustes or Beneficiary herebn secured making any payment hmbr authorized relating to taxes or
assessments, may do so accarding to any bill, statement or estimate procured from the appropriate public office without
Inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfelture,
lax hen or litle or claim thereot.

8.  Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due accurding
lo the terma hereof. Al tha aption of Beneficiary, and without notice to Grantors, ail unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement of in this Trust Dead to the contrary, bacome due
and payable (a) immadiately in the case of default in making payment of any inataliment on the Loan Agreement, or (b)
wher. defauit shall occur and continue for three days in the performance of any other agreement of the Grantors herain
contained, or (¢) immediately it all or part of the promises are sold or transtarrad by the Grantors without Beneficiary's
prior wntten consent,

7. When the indebtednass hereby secured shall bacome due whether br acceleration or otherwise, Beneficiary or
Trustee shall have the right 1o foraciose the lien hereol. In any suit Lo foraclose the lian hereo, there shall be aliowed
and included as additional indebledness in the decree for sule all expenditures and expenses which may be paid or
Incurred by or on behalf of Trustee or Baneficiary for attorney's fees, Trustee's fees, appraisers’ fges, ou lay for
documentary and expart evidence, stenographers’ charges, publication costs and costs Y.vhlch may ba estimated as to
tems to be expands after entry of the decrae) of procuring all such abstracts of title, title searches and examinations,
guarantec polictes, Trirens certificates, and similar data and assurances with respact to tille as Trustee or Benaficiary
may deem lo ba reasor.akv recessary either to prosecute such suit or to evidence to bidders al any sale which may be
had pursuant ta such deriee the trug condilion of the title or the value of the pramises. Al expendituras and exgenaoa
of the natwe in this parag-anh mentioned shall become so much additional indebtednass secured here y and
immadiately die and payablé, ‘#itty intarest thereon at the annual percentage rate stated 1 the Loan Agreement this
Trust Deed secures, when pud Or incurred by Trustee or Beneficiary in cannection with (@) any proceeding, including
Erobate and bankruptcy procuadings, to which either of them shall be a garty aither as plaintitf, claimant or dafendant,

y reason of this Trust Dead or any induhiodness hereby secured; or (b) praparations for the commancemant of any
suit for the forgclosure hereot atter accrual-al such right to foreclose whether or nat actually commenced, or (c)
Preparations for the defense uf any threatensd suit or proceeding which might atfect the premises or the security hareof,
whather or not actually commenced.

8. The proceeds of unr foreclosure saie of the riamises shall be distributed and applied in the following order of
prionity: Firsl, on account of il costs and expenses ircident to the foraclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereol; secund, sl other itams which undsr the tarms heroof constitule
socured indebtedness additicnal lo that evidenced by the-l.gan Agroement, with intarest thareon as harein provided
third, all principal and interest remaining unpaid on the nur; fourth, any overplus to Grantors, their heirs, logal
represantatives or assigns, as thair righls may appear.

9. Upon, or at any time afier the filing of a bill to foreclose this rust Deed, the court in which such bill is filed may
appoint a receiver of said pramises. Such appointment may be made aithe: efore or atter sale, without notice, without
regard to the solvency or insulvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupiea ar—a homestead or not and the Trustee
hersunder may be appoinied as such receiver. Such receiver shall have the prer to collect the rents, issues and
rrohts of smd premises dunny the pendency of such loreclosure suit and, in case r- = *ale and B doficiency, dunng the
full stalutory penad of redemplion, whather there be redemption or not, as well as during any further times when
Grantars, excopt for the intervention of such raceiver, would be entitied to collact such ‘ents. issues and profits, and all
other powers which may be racessary or are usual in such cases for the protaction, possassidn, control, management
and oparation of tha premises during the whole of said period. The Court from time to lime sy cUthotize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebtedness seurad hereby, or by any
decree forectosing this Trust Deed. or any tex, spacial assessment or other lien which may be or oacuma suparior fo the
lien hereof or of such decres, provided such application is made priot to loreclosure sale; (2) the detiviency in case of &
sale and deliciency.

10.  No action for the enfarcement of the lien or of any provision hereo! shail b subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11~ Trusles or Beneficiary shall have the nght to inspact the premises at ail reasonable times and access thereto
shall be permitted for that purjose.

12.  Trustee has no duty lo examine the title, location, existence, or condition of the premises, not shall Trustes be
obligaled to record this Trust Deed or to exercise any power herein given unhless oxpressly cbligated by the terms
hergal, nor be liable for any asts or omissions hereunder, except in case of ﬂ:oss nagligence or misconduct and Trusiee
may requira indemnilies satisiactory to Truslee belora exercising any power herain given.

13.  Upon prasantation of 1atisfactory evidance that all indebledness secured by this Trust Deed has been tully paid,
eithor betore or atter matunty the Trusiee shall have tull authority to relense this Trust Dewd, the lien thereol. by proper
Instrument,
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14. In case of the ruMNf@E EulaCJAl:mt QBcM shall have the aumorityfto

appoint a Successor in Trust. Any Successor in Trust hereunder shail have the identical titie, powers and authority as
are herain given Trustes.

18.  This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and ail persons
claiming under or through Grantors, and the word "Grantors” when used hersin shall include off such persons and &l
persons fiable for the payment of the indebtedness or any thereof, whether or not such persons shall have
executed the Loan Agresment or this Trust Deed. The term Beneficiary as used herein shall mean and include any

sucoessors or assigns of Beneficiary,

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

Nllon D Cailer (SEAU) LQM_[‘ x awmﬂu

&Jﬁfjr?ﬁv D CULLAR DONNA R CULLAR
A (SEAL) (SEAL)
STATE OF ILLINCIS, h—JHE UNDERSGINEL ‘
88, a Notary Public in and for and residing in said County, in the

County of _CQOK .. State aforesaid, DC HEREBY CERTIFY THAT

JEFFERY 0 CLULLAR ANG DONNA R CHLI AR

who ___ARE  parsonally known to me to be the same
ALACLALLLLALLL LR B GRA AR A4S person whose name _¢_noc subscribed
\ bt i 3 L) . H
;t O!*EICIAL SEAL :5 to the foregoing Instrument, appeared befora me this day in
: Kieu Storinger $ . “zsmon and acknowledged that __SHE signed and
.lzméuy Public, !lx:iulc of Tllinais ¥ deliverdd the said Instrument as _FHEIR free and
! ommissien Expires 0540 4 \ ‘ 1 '
e e voluntary act, for the uses and purposes therein set forth,

GIVEN ungar my and and Notarial Seal this __16___day of
—O0CTOBER. . AD 1997. . .
3 ,
(_l.int K{oa_l: €

— —

This instrument was prepared by
KIEY STORINGER 1584 BUTTITTA DRIVE STREAMWOQD L 64177

Nome) Ad3irra}
NAME, 1 . FOR RECORDERS INDEX SURPOSES
BIEU STORINGER INSERT STREET ADDRESS OF ABOVE

DESCRIBED PROPERTY HERT

STREET 1534 muTTITTA DRIVE

CITY STREAMWOOD IL 601C7

INSTRUCTIONS

OR
RECORDER'S OFFICE BOX NUMBER
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