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0, A00152 789 T  WORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1997, belween Maria D. Velazquez, whose address ia 5033 S.
Marshfield, Chicago, IL 60603 (referred to belo'v a8 "Grantor”); and LASALLE BANK NATIONAL
ASSOCIATION, whose address is 4747 W. Irving Park Parnd, Chicago, IL 60841 (referred to beiow as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rrurigapes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to ths following described rea nroperty, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures, a!l easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (incluring stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pieperiy, Including without limitation
all minerais, oil, gas, geothermal and similar matters, focated in Cook County, Gtate of lllinols (the "Real
Property"):
LOT 37 IN BLOCK 49 IN CHICAGO UNIVERSITY SUBDIVISION OF THE GUUTH 1/2 OF THE
NORTHEAST 1/4 AND THE WEST 3/4 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF 'r'# NORTHEAST 1/4
AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 QF THE NORTHEAST 1/4 ANL\.T*S SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST UF THE THIRD
PRINCIPAL MERIDIAN, !N COOK COUNTY, ILLINOIS.

The Real Properly or its addreas Is commonly known as 5033 S. Marshfield, Chicago, IL 60609. The Real
Property tax identification number is 20~07-230-014.

Grantor presently assigns to Lander all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest In

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, Inciuding without
iirnitation Latin~A-Merican Waste Management/Recycling, Inc.
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Grantor. The word "Grantor” means any and ail persons and entities executing this Mortgage, incluging
without limitation ail Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a sacurity Interest in Grantor's interest in the Rents and |
Pergonal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilittes, additions,

replacements.and other construction on the Real Property.

indebtedness. - The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expences or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
10 anforce obligausns of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. In adusition to the Note, the word "Indebtedness” inciudes all obligations, debts and liabilities,
plus interest thereon, ¢/ Esrrower to Lender, or any one or more of them, as well as all claims by Lender
against Boreawer, or any o/i2-or more of them, whether now existing or hereatter arising, whether related or
unrelated to the purpose of tha Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, fiquidated or unliquianied and whether Borrower may be liable indlvidually or jointly with others,
whether obligated as guarantar or ‘othorwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any-statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unentuiceahle, Specifically, without limitation, this Mortgage secures 2
revolving line of credit and shall secure rit-only the amount which Lender has presently advanced to
Borrower undar the Note, but also any future ardounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date of thiz “aortgage to the same extent as if such future advance
were made as of the date of the execution of this warigage. Under this revolving line of credit, Lender
may make advances to Borrower 80 long as Borrowar complies with all the terms of the Note and
Related Documents. At no time ahali the principal amoun! o/ Indebtadness secured by the Mortgage, nol
including sums advanced to protect the security of the Morigage - axceed $300,000.00.

Lender. The word "Lender” means LASALLE BANK NATIONAL ASSCCIATION, its successors and assipns.
The Lender is the montgagee under this Martgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor #nd. Lender, and Includes without
limitation all assignments and security intarest provisions relating to the Pereone! Property and Rents.

Nole. The word "Note” means the promissory note or credit agresment dated September 30, 1897, In the
originat principal amount of $100,000.00 from Borrower to Lender, together with ali-r2niwals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is a varlable interest rate based upon an index. The Index.ciently Is 8.500%
per annum. The interest rate ta be applied to the unpaid principal balance of this Mortgage anall be at a rate
of 2.000 percentage point{s) over the index, resulting in an initial rate of 10.500% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate aliowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
rsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reai
roperty; together with all accessions, parts, and additions te, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds af premiums) from any sale or other disposition of the Property.
Properly. The word "Properly” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described abave in the

"Grant of Morigape" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit ggreemema. loan agreements, environmental agreements, guaranties, security agreements,
maortgages, deeds of trust, and all other instruments, agreements and documents, whather now of hereafter

-
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existing, executed in connaction with the Indebtedness.




>
al
O
O
—
<
O
LL
LL
O
Z
>

s e e ate . Tyt e M e et
e i T e i

R




P R T R

UNOFFICIAL COP?789520 e 3ot o
Loan No N:gmgﬁge Page 3

Rents. The word "Rents” means all pregent and future rents, revenues, Income, issues, royalties, profits, and
other banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arlsing by reason of any "one action" or
“anti~deficiency” law, or any other law which may prevent Lender from bringing any action a%lnst Grantor,
including a claim.for deficiency to the extent Lender 8 otherwise entitied to a claim for deficiency, before or after
Lender's commzncament or completion of any foreclosure action, either judiclally or by exercige of a power of

gale.

GRANTOR’'S REPR’:SINTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request & not at the request of Lender; (b) Grantor has the full power, right, and authorlty to enter
into this Mortgage arg -t nvpothecate the PropenY; ¢) the provistons of this Mortgage do not confiict with, or
result in a default under any ~areement or other instrument binding upon Grantor and do not result in a violation of
any law, reégulation, court decraa or order ap?!lcable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a cortinuing basls information about Borrower’s financial condition; and (e} Lender
has made no representationo Grantor about Borrower (including without iimitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE, Excertas otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgace aj it becomes due, and Borrower an Grantor ghall strictly perform all

their respective obligations under this Moitgege.
POSSESSION AND MAINTENANCE OF THE #AQPERTY, Granlor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the «iowing provisions:

Poasession and Use. Until in default or until Lenrcr exercises ks right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in ‘connection with the Property, Grantor may remain in
possession and control of and operate and manage thz Sroperty and collect the Renits from the Property.

Duty to Maintain. Grantor shall maintain the Property in«enantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve iz vauve.

Mazardous Substances. The terms "hazardous waste,” "tizyrdous substance,” “disposal,” "release," and
"threatened release,” as used in this Morigage, shall hava-the same meanings as set forth (n the
Comprehensive Environmental Response, Compensation, ana Liabiii Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments an1 Hueuthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materlals Transportation Act, 49 U.3<_Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., of (ahvir applicabls state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms.”nr.zardous waste” and *hazardous
substance” shall also inciude, without iimitation, petroleum and petroleum ty=praducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lendar that: (a) During tae Sariod of Grantor's ownership
of the Property, there has been no uee, generation, manufacture, storage, ir=atment, disposal, release or
threatened release of any( hazardous waste or substance by any person on, under, zo0ut or from the Property;
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as.graviously disclosed 10
and acknowledged by Lender in writing, ((i) any use, generation, manufacture, storare. doatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about o/ f.om the Property by
any prior owners or occupants of the Proper&r or (ﬁg any actual or threatened litigation or clsims of any kind
by any person felating 1o such matters; and {c) xce{p\ as previously disclosed to and rc'owledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, ragulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ap ropriate to
determine compllance of the Property with this sectlon of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any raaPonslbillt or liability
on the part of Lender to Grantor Or to any other verson. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aF reieases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs under any guch laws, and (b}
agrees to indemnify and hold harmiess Lender against any and alf claims, losses, Habiiities, damages
Penaltfea, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Morigage or as a consequence of any use, ?aneratlon. manufacture, storage. disposal,
release or threatened releasa occurring prior ta Grantor's ownership or interast in the Property, whether of not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obll&ation to Indemnity, shali survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and snall not be affected by Lender's acquieltion of any interest in

the Property, whether by foreclogure or Otherwise,
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Nuisance, Wasts, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party ihe right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removai of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemen's sallsfactory to Lender to replacé such improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and ite agents and representatives may enter upon the Real ProPerty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabilities Act. Grantor may contest in good falth
any such law,-urdinance, or regulation and withholkl compliance durinF any proceeding, includInLg appropriate
appeals, 80 lory as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sofe
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
gecurity or a sureiv.oond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protecl. Grentor agrees neither to abandan nor leave unattended the Property, Grantor shall do all
other acts, in addition-to ihase acts set forth above In this section, which from the character and use of the
Property are reasonably nucassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY L=NDER. Lender may, at its option, declare immediately due and payable &l
sums secured by this Mortgage upc:i %@ sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any Interestin \he Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titie or interest therain; whether legal, beneficlal or equitable; whether voluntary or
involuntary: whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yeais, Izase-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding ti.le to-the Real Property, or by any other method of conveyance
ot Rea! Property interest. If any Grantor 18 a corpa‘ation, partnership or limited llability company, transfer aiso
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company Interests, as the case may be, ¢i GCrantor. However, this option shall not be exercised
by Lender if such exercise is prohiblted by federal law or by ilino.8 law,
'hl;lﬁgr‘tEggggND LIENS. The following provisions relating to the texes and llans on the Property are a part of this
Pavment. Grantor shali pay when due (and in al} events prior t0 dellnouencyz all taxes, pen;rotlttsg:ees'5 special

taxes, assessmenis, water charqes and sewer service charges levist! anainst or on account of the Property,
and shall pay when dug all claims for work done on or for services i<ndered or materlal furnished to the
Property. Grantor shali maintain the Progert free of all Hiens having prionty over or egual to the interest of
Lender under this Mortgage, except for the Ifen of taxes and assessments iut'due, and except as otherwise
provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or ciaim-in connection with & good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not leopardized. If a'llen
arises or is filed as a result of nonpaymant, Grantor shail within fifteen (15) days aiter th3 ilen arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the disznzrge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bonu or other security
satisfactory to Lender in an amount sufficient to discharge the lien pfus any{ costs and atternays' fees or other
charges that could accrue as a result of a foraclosure or sale under the lien, In any con.as(, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement agalnst the Property.
Grantor shall name Lender as an addiional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gavernmental offictal to'deliver to Lender at any time
& written statement of the taxes and assessmenta against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fitteen (15) days before any work Is commenced,
any services are furnighed, or any materials are supﬁlled to the Property, If any mechanic's llen, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

anggaEgRaTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this

0 .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsemants on & replacement basis for the full Insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall alse procure and malntain comprehensive
general liablity insurance in such coverage amounts as Lender may request with Lender being named as
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additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiier insurance as Lender may
require. Policies shall be written by such insurance companies and In such form as may be reasonably

a
i
h

acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containlnlg
stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30) days' prior writte
notice to Lender and not contalning any disclaimer of the insurer's liability for fallure to glve such notice. Eac
insurance policy also shall inciude an endorsement providing that coverage in favor of Lender wiil not be
impaired in any way Dy any act, omission or default of Grantar or any other person. Should the Real Property
at any time bacome located in an area_designated by the Director of the Federal Emergency Management
A?'ency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Ingurance for the
full unpaid_principal balance of the foan, up to the maximum policy limits set under the Natlonal Flood
ing:rance Program, of as otherwise required by Lender, and to maintain such insurance for the term of the
o *

Application of Proceeds. Grantor shall prochtly notirr Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do 80 within fifteen (15) days of the casualty. Whether or nol
Lender's sFcusity is Impaired, Lender may, at Its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the resto:ation and repair of the Property. If
Lender elects o 2nply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improve.nents in & manner satisfactory to Lender. Lender shall, upon salisfactory proof of such
expenditure, pay #¢ raimburse Grantor from the proceeds for the reasonable cost of repair or rastoration If
Grantor Is not in deiazn hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lende: has not committed to the repair or resioralion of the Property shall be used first to
pay any amount owing t0..ender under this Mortgage, then to prepay accrued Interest, and the remalinder, if
any, shall be applied to_thc principal balance of the ndebtedness. |f Lender holds any proceeds after
payment in full of the Indebtednzas, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Uy this Mortgage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Property.

Grantor's Report on Insurance. Upon re;iaat of Lender, however not more than once a gaar. Grantor shall
furnish to Lender a report on each existing prulizy of insurance showing: (a)hthe name of the insurer; (b} the
risks insured; (c) the amount of the policy; -7 the property insured, the then current reglacament value of
such property, and the manner of determlnlng the! value; and ‘e) the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
raplacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees to estab’sh a reserve account to be retained from the loans
proceeds In such amount deemed to be sulficlent by Lende:i 2. shall pay monthly into that reserve account an
amaunt equivalent to 1/12 of the annual real estate taxes and intyrence premiums, as estimated by Lender, 80 as
to provide sufficient funds for the ?aymem of each year's taxes arJ Insurance premiums ong month prior to the
date the taxes and insurance premiums become delinquent. Graistur shall further pay a monthly pro-rata share of
all agsessments and other charges which may accrue against the Properny If the amount o estimated and paid
shall prove to be insufficient to pay such taxes, Insurance premiums, asesssments and other charges, Grantor
shail pay the ditferance on demand of Lender. All such payments shai 8 carried in an interest-lree reserve
account with Lender, provided that If this Mortgage is executed in connactiorn: with the granting of & mortgage on a
single-famlly owner-occupied residential property, Grantor, In lieu of establieiing such reserve account, may
pl qe an interest-bearing savings account with Lender to secure the paymet ci estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw \g)on the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validit, or accuracy of any item
before paying it. Nothin In the MortPage shall be construed as requiring Lender to ‘advarse other monies for
such purposes, and Lender shall not Incur any liabiiity for anything It may do or omit to.uc with resgect to the
reserve account. All amounts in the reserve account are hereby pledged to further secure e indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on 1he Indebtedness upon tre uccurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comflt with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's ‘interests In the Prope x Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂroprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment b?; Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and ba payable with any instaliment payments to
become due during either (i} the term of any applicable Insurance policy ar (i) the remal nlng tarm af tha Note, or
(c) be treated as a bailoon payment which will be due and Fayable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for In thig paragraph shall be In addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
g sgll not be construed as curing the default so as to bar Lender from any remedy that it olherwlse would have
a\ml?l?;'!a‘I;l'rY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantc: holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Property description
or in any title insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and dellver
this Mortgage to Lender.
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Defenae of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Propen?v against the lawful claims of all persons. In the event any action or procaedinP i8
commenced that questions Grantor's titie or the Interest of Lender under this Mortgage, Grantor shall dafend
the action at Grantor's expense. Grantor may be the nomina! party in such proceeding, but Lender shall be
entitied to gartic#pate in the proceeding and to be represented In the proceeding by counsgal of Lender's own
choice, and Grantor will dellver, or cause to be dellvered, to Lender such Instruments as Lender may request
from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Morigage.

jeation of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or F any proceeding o purchase in lieu of condemnation, Lender may at its election require that all or any

Bort on of the net proceeds of the award be appiied to the Indebtedness or the repalr or restoration of the

roperty. Tha net proceeds of the award shall mean the award atter payment of ail reasonable costs,
expenses, an.4 attarnays’ fees incurred by Lender in connection with the condemnation.

Proceedings. '/ sny proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prumitly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be ins nominal Pany in such proceeding, but Lender shall be entitied to participate in the
proceeding and 1o ba rapresented in the proceeding by counsel of Its own cholce, and Grantor will deliver or
cause to be delivered :n 12nder such instruments as may be requestad by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AnD CHARGES BY GOVERNMENTAL AUTHORITIES., The foliowing provislons
relating to governmental taxes, fees an charges are a part of this Morigage:

Current Taxes, Fees and Chargzs. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take ‘vnaiever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Crantor shall retmburse Lander for all taxes, as described baiaw, together
with all expenses incurred in recarding, oefecting or continuing this Mongalge. inciuding without limitation ail
taxes, fees, documentary stamps, and other criarges for recarding or registaring this Mortgage.

Taxes. The following shall constitute taxes t¢ wiiich this section g‘gplles: {a) a specific tax U{Jon this type of

Mortﬁage or upon all or any part of the Indebtedners secured by t Mon‘g%ge; {b) & specific tax on Borrower
which Borrower is authorized or required to deduc! from payments on the Indebtedness secured by this type g{

Mortgaﬁe: {c) a tax on this type of Mortgage chargeakic against the Lendsr or the holder of the Note; and
a specitic tax on ali or any partion of the Indebfednase or on payments of principal and interest made by

Borrower.

Subsequent Taxes. If any tax to which this section_apyiics is enacled subsequent to the date of this

Mortgage, this event shall have the same effect as an Eveni_o, Default (as defined below), and Lender may

exercisa any or all of its avallable remedies for an Event of Cefault-28 provided below unless Grantor either

La) pays the tax before it becomes delinquent, or (b} contests th: ta: as grovlded gbove in the Taxes and
iens section and deposits with Lender cash or a sutficient corporate-gtaty bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigiors relating to this Mortgage as a
security agreement are & part of this Mortgage.
Security Agreement. This instrument shali constitute a security agreement to the extent any of the Property
constitutes Ilxtures of otheggersonal property, and Lender shall have all of the rights o a secured party under
the Uniform Commercial Code as amended from timg to time.
Security Interest. Upon request by Lender, Grantor shall execute financing stateman’s and lake whatever
ather action is requested by Lender to perfact and continue Lander's security interestw the Rents and
Pergonal Property. In addition to recording this Mortgage in the real property records, .apser may, at any

time and without further authorization from Grantor, file executed counterparts, copies or raprouuctions of this
statement. Granfor shail reimburse Lender for all expenses incurred in perfecting or

Mortgage as & financin
cont‘%u ng this aecurityqnterast. Upon detault, Grantor shall assemble the Persanal Property In a manner and
at a place reasonably convenient t¢ Grantar and Lander and make it avaliable to Lender within threg (3) days
after receipt of written demand from Lender.
Addresaes, The mamn? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisiong relating to further assurances and
attornay-in-fact are a part of this Mortgage.
Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and desiver, or will cause to be made, executed or delivered, to Lendar or to Lender's designese, and whan
requested by Lender, cause to be filed, racorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation siatements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complets, perfect, continue, or preserve {a) the obfigations of Grantor and Borrower
under the Nots, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whather now ownsd or hereafter acquired by Grantor.
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Unless prohibited by law or agreed to the conirary by Lender In writing, Grantor shall reimburse Lender for alt
costs and expenses incurred In connection with the matters referred to in this paragraph.

Attorner-ln-Fact. If Grantor falls 10 do any of the thin?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuunlg, deliverlnP.
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, [0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, |f Borrower pays ail the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mort?age, Lender shall execute and deliver to Grantor a suitable
gatistaction of this Mortgage and suitable statements of termination of any financlnq statement on file evidencing
Lender's security interest in the Rents and the Personal Profperty. Grantor will pay, i permitted by applicable law,
any reasonable terminalion fee as determined by Lender from time to time. f, howaver, pasfmem I8 made by
Borrower, whether voluntarlly or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereatter Lander is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
gimilar person «nder any federal or state bankruptctr law or law for the relief of debtors, (b) by reason of any
Judgment, decreeor order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or Isc) by raason of any settlement or compromise of any claim made by Lender with any clalmant
including without ‘lir*ation Borrowefk' the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Murtyage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding a1y cancellation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settler:siit or compromise refating to the indebtedness or to this Martgage.

DEFAULT. Each of the following, at ihe option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebtedness. Fallure of Boirower to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

ggyrrllem for taxes or insurance, or any <itai. payment necessary to prevent filing of or to effact discharge of
y lien.

Compliance Default. Failure of Grantor or Borrowar to comply with any other term, obligation, covenant or

condition contained in this Mortgage, the Note or 'n ary of the Related Documants.

Detault In Favor of Third Parties. Should Borrowar or any Grantor default under any loan, extenslon of

credit, security agreement, ﬁurchase or sales agreemsnit, or any other agreement, in favor of any other creditor

y affect any of Borrower's Lr.ary Grantor's roh)erty or Borrower's abllity to repay
a

or person thal may materia
ons under this Mortgage or any of

the Note or Borrower's or Grantor's ablﬁty to perform their-rerpactive oblig

the Related Documents.

False Statements. Any warranty, representation or statemen: made-or furnished to Lender b

Grantor or Borrower under this Morigage, the Note or the Relate1 Ducuments Is false or m

material respect, either now or at the time made or furnished.

Defective Collateralization, This MonPage or any of the Related Docunents ceases to be in full force and

effect (Including fallure of any collateral documents to create a valid and periected security interest or lien) at

any time and for any redson.

Insolvency. The dissolution or termination of Grantor or Borrower's existence 8s a going business, the

insolvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's

property, any assignment for the benelit of creditors, any type of creditor workoul, or ths commencement of

any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrewe.,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedinge, wether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or b,-85y governmental

agency against any of the Propltlami Howaver, this subsection shall not appiyh in the avert Ul a good faith
val

\{ or on behalf of
sleading in any

dispute by Grantor as to the or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & sursty bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
batween Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without fimitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or iater.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiity

under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time thereafter,
Lender, at its oPtion. may exercise any one or more of the fallowing righta and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
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sgéiéﬁégdtgbgeagness immediately due and payable, including any prepayment penaity which Borrower would be
UCC Remedies. With respect to alt or anx part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cods.

Collect Rents. Lender shail have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, Includin? amounts past due and unpaid, and app(l?r the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this rlg[ht. Lender ma‘ reauire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rente ara collected
hy Lender, then Grantor irrevocably designates Lender as Grantor's attorney-In-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotlate the same and coliect the proceeds.
Paymems by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph alther in person, by agent, or through a receiver,

Mortgagee ' Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver agpointed 10 take possession of alt or any part of the Proparty, with the power to protect and preserve
the Property, tu noerate the Propeng praceding foreclosure or sale, and to collact the Rents from the Property
and apply the (praceeds, over and above the cost of the recelvershlﬁ, a%ainat the indebtedness. The
mortgagee in pusnersion or receiver may serve without bond if permilted by law. Lender's right to the
a%po ntment of a4 -resciver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsntial amount. Employment by Lender shall not disqualify a person from serving as &

receiver,

#!ug!g::g;):g;ecloaure. Landsr may obtain a judicial decree foreclosing Grantor's Interest in all or any part of
Deficlency Judgment. If periited by appilcable law, Lender may obtaln a {ud ment for any deficlency
remaining in the Indebtedness due t~ Lander after application of all amounts received from the exércise of the
rights provided in this section,

Other Remedies. Lender shall have &ll zther rights and remedies provided in this Mortgage or the Note or
available at law or In equity,

Sale of the Property. To the extent permitiai by applicable law, Grantor or Borrower hereby waive any and
all right to have the propen'y marshalled. i exerzising its rights and remedies, Lender shall be free to sell all
or any part of the Property {ogether or separately. in une sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Propety.

Notice of Sale. Lender shall give Grantor reasonable nriice of the tima and place of anr public sale of the
Personal Property or of the time after which any privae shle or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean ncice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a brean of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to emarid strict comPIIance with that provision
or aerg other provision. Election by Lender to pursue any remedy snall not exclude pursuit of any other
rem y{ and an election to make expenditures or take action to parfo:ni #n nbligation of Grantor or Borrower
under this Mortgage atter failure of Grantor or Borrower to perform shall'ne? affect Lender's right to declare a
default and exercige its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to eiforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudse isasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all réasoiehle expenses Incurred
by Lender that In Lender's opinion are necessargf at any time for the protecuor <i.its interest or the
enforcement of its rights shall become a part of the Tndebtedness payable on demand g shall bear interest
from the date of expenditure untit repaid at the rate provided for in the Note. ExPar.ses covered by thig
Paragraph include, without limitation, however subject to any limits under applicable 'aw, l.ender's attorneys
ees and Lender's lagal expenses whether or not there is a fawsuit, including attorneys’ fess lor bankruptcy
proceediggs (including efforts to modify or vacate any automatic stay or Injuncton_l appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any courl costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimlie (unlegs
otherwise required by law), and shali be effective when actually dalivered, or whan deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when d'eposited in the United States mall first
class, certified or registered mail, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by glving formal written notice to the
other parties, speci In? hat the purpose of the notice s to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
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bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha
mean all cash receipts from the Property less all cash expenditures made In connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender in the State of
llinois. This Mortgage shall be governed by and construed In accordence with the lawe of the State of

iHinois.

Caption Headings. Caption headings in this Mortgage are for convanience purposes only and are not to be

used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

ggms gnitno;hla %rgpeny at any time heid by or for the benefit of Lender In any capacity, without the written
n =n .

Muitipie Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and severa, #nd all references to Grantor shall mean each and every Grantor, and all relerances 1o
orrower shall menn each and every Borrower. This means that each of the persons signing below Is

respansible for all‘ociigations in this Mortgage.

Severabililty, !t a cour’ ¢¢ competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any prirson o circumstance, such finding shall not render that provision invalid or
unanforceable as to any of'ier persons or circumstances. |f feasible, any such offending grovlaion shall be
deemed to be modified to be with'n the limits of enforceability or valldity; however, If the offending provision
cannot be so modified, it shall L saicken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject tothe limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shali be binding upon an ir.ure to the benefit of the parties, thelr successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with c«rence to this Morigage and the indebtedness by way of
forbearance or extension without refeasing Grentor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Ia of the Easence. Time Is of the essence In inu performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby (elsases and waives ali rlghts and benefits of the
homestead exemption laws of the State of lllinols as to ali inaebledness secured by this Mortgage.

Waivers and Consents, Lender shall not be deamed to have waived any rights under this Morigage (or under
the Related Documents) uniess such waiver is in writing and.s'zied by Lender. No delay or omiasion on the
part of Lender in exerc sinﬂ' emh;;I right shall operate as a waiver of such right or any other rlght. A walver by
any party of a provision of this Mo ga?e shall not constitute a waiver of %r prejudice the party's right otherwise
to demand strict compliance with tha %rovlslon or_any other provisicii.—~No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall const'tuie-a walver of any of Lander's rights
or any of Grantor or Borrower's obII?ations as to any future transactions. - Whenever consent b¥ Lender s
required in this Mortgage, the granling of such consent by Lender in eny Instance shall not constitute
continuing consent to subsequent Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTG2GZ, AND GRANTOR
AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF :Z 77y )
)88
COUNTY OF & Ml/ )

On this day be'ore me, the undersigned Notary Public, personally appeared Maria D, Velazquez, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thergin mentioned,

Given under mv-hand and official seal this & day of Q/Z,M-_lf_l' 19 7.7
By : 4;’ Qﬂ@% g Residing st __ /0 4//4' /:A,{B /@ﬂ‘
Notaryblic In ang 1 % State of % A Cerns) ColZmerl FLL

My commission expires / Zy«gﬁ AL PP P

oY

“OFF‘I CT. f » 4
JULIE ﬁ%TRSgE-‘AL b

NOTARY PUBLIC, STATE OF JLLINO/S §
My Commission Expires 08/24/98 §

L b o o o L

LASER PRO, Reg. U.S. Pat. & T.M. Of., Vur.3.24 (c) 1997 CFl ProServices, inc. All rights reserved.
{IL-G03 F3.22 WASTEMGT.LN C16.0VL]
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