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& D00 ISR 8‘1 WORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 19f7, Letween Marla D. Velazquez, whose address is 5033
South Marshfleld, Chicago, IL 80809 (referred to halow as "Grantor"); and LASALLE BANK NATIONAL
ASSOCIATION, whose address is 4747 W. Irving Park’ Poad, Chicago, I 60641 (referred fo below as

"Lender").

GRANT OF MORTGAGE. For valuable consideratlon, Granlor m_iigages, warrants, and conveys {0 Lender all
of Grantor's right, title, and interest in and to the following describec’ rexl property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (liciurting stock In utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the reai p:aperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of llinols {the "Real

Property”):
LOT 37 IN BLOCK 49 IN CHICAGO UNIVERSITY SUBDIVISION OF TiHE GOUTH 1/2 OF THE
NORTHEAST 1/4 AND THE WEST 3/4 OF THE SOUTH 1/2 OF THE NORTH 1/2 UF TH{E NORTHEAST 1/4
AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 ANO VHE SOUTHEAST
1/4 OT THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EALY OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS
The Real Property or Its address is commonly known as 5033 South Marshfield, Chicago, IL 60608, The Real
Property tax identification number ig 20-07-230-014,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Fents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in

the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without

limitation Latin-A-Merican Waste Management/Recycling, inc.
BOX 333-CTI
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MORTGAGE
Loan No (Continued)

Grantor. The word "Grantor" means any and all persons and entities exscuting this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and 10 grant a security Interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally llabie under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation partles in connection with the indebtedness.

improvements. The word "improvernents® means and includes without fimitation ali existing and future
improvements, buiidings, structures, mobiie homes affixed on the Real Property, facilities, additions,

replacements 2ad other construction on the Real Property.

indebtedness. The word "indebtedness” means all principat and interest payable under the Nole and any
amounts expended tr advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lander
to enforce obligatiors 4f Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addiio to the Note, the word "Indebtedness" includes all obligations, debts and liabllities,
plus interest thereon, of ‘Boirawer to Lender, or any one or more of them, as welt as all claims by Lender
againgt Borrower, or any onr-or more of them, whather now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether dug or not due, absolute or
contingent, liguidated or untiguidatza and whether Borrower may be llable individuaily o jointly with others,
whether obligated as guarantor or ciheiwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any- siatute of limitations, and whether such Indebledness may be or
hereafter may become otherwise unenfoiceatle. At no time shall the principal amount of Indebledness
::ggr:o% gg the Mortgage, not Including suin= advanced o prolect the security of the Morigage, exceed
Lender. The word "Lender* means LASALLE BANK NATIONAL ASSQCIATION, its successors and assigns.
The Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage he*~een Grantor and Lender, and inciudes without
limhation alf assignments and security intergst provisions reia*in; to the Pergonal Property and Rents.

Note. The word "Note" means the promissory note or credt agreement dated September 30, 1897, [n the
original principel amount of $57,000.00 from Borrower to Lender, 1)getnar with alf renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions ¢ the promissory nole or agreement,

The interest raie on the Note is 9.500%.

Personal Property. The words "Personal Praperty” mean afl equipment, fixtures, and other articles of

Bersonal property now or herealter owned by Grantdr, and now or hefeafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, aft replacements o, anz ail substitutions for, any

of such property; and together with all proceeds (including without limitation al Inturance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Reat Property and the Personal Pronarty.

Real Pro . The words "Real Property” maan the propery, interests and rights describsdt abave In the

"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and Include without limitation all promissory

notes, credit ggreements. loan agreements, environmental agreemems, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “"one action® or
"anti-deficlency® iaw, or any other law which may prevent Lender from bringing any action aqglnst Grantor,
including a clalm for deficiency to the extent Lender is otherwise entitied to a ciaim for deficlency, Defore or after
Lender's commencement or compietion of any foreclosure action, elther judiclally or by exerclés of a power of

sale,
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MORTGAGE Page 3
Loan No (Continued)

GRANTOR'S REPRESENTATIONS AWD WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (1) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property: ¢) the provisions of this Mortgage do not conflict with, or
result in a default under ang agreement or other Instrument binding upon Grantor and do not resuit In a violation of
any law, regulation, court decree or order applicable to Grantor, (d) Grantor has established adequate means of
obfaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mon&age as it becomes due, and Borrower an Grantor shall strictly perform all
thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possesslon
and use of the Property shall be governed by the following provisions:

Possession ond Use. Until in default or untll Lender exercises its right to collect Rents as provided for in the
Assignmer{ of Rents form executed by Grantor in connection with the Property, Grantor may remain In
possession ans control of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Maintain.  Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and miintenance nacessary to preserve its vatue.

Hazardous Substancer.. The terms "hazardous waste,” "hazardous substance,” "dlsposal,” "release,”" and
"threatened release,” 48 'used in this Morigage, shall have the same meanings as set forth fn the
Comprehensive Envfronrr‘erital Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CE.SULA™), the Superfund Amendments and Heauthorization Act of 1088, bub. L. No.
90-499 ("SARA"), the Hazardcus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 2¢ U.S.C. Section 6901, et sec1_.l. or other applicable state or Federal laws,
rules, or regulations adopted pursuar:in any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, witho st lirnitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents ana srarrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no uze, generation, manufacture, storaqe, treatment, disposal, releagse or
threatened release of any hazardous wasti: 0 substance by any person on, under, about or from thg Property,
(b} Grantor has no knowledge of, or reason ‘- -welieve that there has been, except as previously disclosed 0
and acknowledged gg Lender in writing, () any 2w, generation, manufacturs, storagse, treaiment, disposal,
relaase, or threatened release of any hazardous wasie or substance on, under, about or from the Propen! by
any prior owners or occupants of the Property or il eny actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Exurpt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, centzastor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose vf, o’ release any hazardous waste or substance on
under, about or from the Property and (i) any such actvity shall be conducted in compliance with all
applicable federal, state, and focal laws, regulations and ordii12nces, Including without limitation those laws,
regulations, and ordinances described above. Grantor autnorizesander and ite agents to enter upon the
Property to make such inspections and tests, at Grantor's exp3nse,.as Lender may deem appropriate to
determine compliance of the Property with this section of the Moripzoa. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construea 1> create any responsibility or Hability
on the part of Lender to Grantor or t0 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for iiazardous waste and hazardous
substances. Grantor hereby (afj releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs Onder any such laws, and
agrees to indemnify and hold harmless Lender against any and all claims, lassnsl. liabiiities, damages
nalties, and expenses which Lender may directly or indirectly sustain or suffei resu'ting from a breac of
his section of the Mortgage or as a consequence of any use, ?eneraﬂon. MEnuIaL (s, storaﬁe, disposal,
release or threatened release occurring prior to Grantor's ownership or interest In the Froperty, whether or not
the same was or should have been known to Grantor. The provisions of this sectiun of the Mortgage
inciuding the obll%atlon to indemnity, shall survive the Payment of the Indebledness and e natisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acqulsition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eranl t0 any other party the right to remove, any timber, minerals
(including oil and gas), soll, graval or rock products without the prior written consent of Lender.
Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Propery
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Hlﬂhl to Enter. Lender and its agents and representatives may enter upon the Real Property at qll
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmantal authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilitles Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durInP any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doin

g 80 and 80 long as, in Lender's sole
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opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do aif
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable afl
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written conaent, of all or any
part of the Heal Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary: whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interes;. in or 16 any land trust holding title to the Real Property, or by &ny other method of convayance
of Real Prope.ty Literest. 1 any Grantor I8 a corporation, partnership or Imited liabillty company, transfer aiso
inciudes any char.ge-in ownership of more than twenty-five percent (256%) of the voting stock, partnarship nterests
or limited liabllity company interests, as the case may be, of Grantor. However, thig option shall not be exercised

by Lender if such exercias is prohibited by federal law or by lilinois (aw.
TAXES AND LIENS. The fuicwving provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay whan due (and in ail events prior to delinquencyl all taxes, payroll taxes, special
taxes, assessments, water chergee and sewer service charges levied against or on account of the Property,
and shali pay when duse all ciaims for work done on or for services rendsred or material furnished to the
Property. Grantor shall maintain the ngen[y tree of all llens having priority over or egual to the Interest of
Lender under this Martgage, except for the llen of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Rtﬂ:lt To Contest. Grantor may withhold pav nznt of any tax, assessment, or claim in cannection with a good
faith dispute over the obligationto pay, 80 lony as Lender's interest in the Property is not Aeo[)ardlzed. if allen
arises or is filed as a result of nonpayment, Granis:shall within fifteen (15) days after the lien arises or, if 2
lign s fited, within fifteen (15) days after Grantor ! as r.otice of the flling, secure the discharge of the ilen, or if
requested by Lender, deposit with Lender cash -or @ sufficient corporale surety bond or other aecurr’lty

BN B A Rl

y ;
satisfactory 10 Lender in an amount sulficlent to discharps the lien plus an)ri costs and attorneys' fees or other

charges that could accrue as a result of a forgclosure ‘or-sale under the tien. In any contest, Grantor shall
ainst the Property.

defend itself and Lender and shall salisfy any adverse judcmant before enforcement ag
Grantor shall name Lender as an additional obligee urclar any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lenuer vatistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and asgessments against the Property.

Nntice of Construction. Grantor shall notify Lender at feast fiftgen (15} day? Defore any work is commence,
any services are furnished, or any materials are aupﬁlied 10 the Property, if ary raechanic’s lien, matariaimen's
llen, or other fien cauld be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Graitor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Prorery are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire ingurence-with siandard
extended coverage endorsements on a replacement basis for the full Insurable vaiue covering all
improvements on the Real Property In an amount sufficient to avoid application ol any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general fiability insurance in such coverage amounts s Lender ma re&uest with Lander being named as
aaditional insureds tn such llablgg insurance policles. Additionally, Grantor shall maintain such other
insurance, Including but not limited to hazard, business Interruption and bolier insurance as Lender may
require. Policles shall be writtsn by such insurance companies and In such form as may be reasonably
accePtable to Lender. Grantor shall deliver to Lender centificates of coverage from each insurer, contalnin‘? a
stipulation that coverage will not be cancelled or diminished withgut & minimum of thirty ‘30) da%s prior written
notice to Lender and not containing any disclaimer of the insurer's llability for failure to gtve such natice, Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
at any lime become (ocated in an area designated by the Director of the Fedaral Emergency Management
Aﬂency as a special Hood hazard area, Grantor agrees to obtain and maintain Federal Flood Ingurance for the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Ilgg#rance Program, or ag otherwise required by Lender, and 1o maintain such Insurance for the term of the
Application of Proceeds, Grantar shall prorndptly notif( Lender of any loss or damage to the Property. Lender
may make proct of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security i& impalred, Lender may, at its elsction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Praperty, or the restoration and repalr of the Property. If
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of rapair or restoration if
Grantor is not in default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage. then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment In full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on tnsurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {a) the name of the insurer; (b) the
rigsks insured; (c) the amount of the policy; (d)hthe property Ingured, the then current replacement vaiue of
such propertv. and the manner of determining that valus; and ‘e) the explration date of the policy. Grantor
shall, upon.;eg.est of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a resarve account to be retained from the loans
proceeds in such amiouni deemed to be sufficlent by Lender and shall pay monthly into that reserve account an
amount equivalent to 142 the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to provide sufficient fundz tor-the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance r.amiums become delinquent. Grantor shall further pay 8 monthly pro-rata share of
all assessments and other charues which may accrue against the Property. If the amount so estimated and pald
ghall prove to be insufficient {0 pav.such taxes, insurance premiums, assessments and other charges, Grantor
ghall pay the difference on demard J!-lender. All such payments shall be carried in an interesi-free reserve
account with Lender, provided that Ir *!iis Mortgage Is executed in connection with the granting of a mortgage on a
slggie-famal owner-occupled residentiei property, Grantor, In lleu of establishing such reserve account, may
pledge an Interest-bearing savings account with Lender to sacure the ?ayment of astimated taxes, Insurance
premiums, assassments, and other charges. ~Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shail nct he required to determine the validity or accuracy of any item
before paying it. Nothin In the Mort?age shali e construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liablitv for anything (t may do or omit to do with respect to the
reserve account. All amounis in the reserve account are herebr pledged 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such 2mounts on the Indebtedness upon the accurrence of an

event of default as described below.

EXPENDITURES BY LENDER. if Grantor fails to com?lt w1 any provision of this Mortgage, or it any action or
groceedlng is commenced that would materially atfect Lencer's 'nterests in the Property, Lender on Grantor's
shaif may, but shall not be required to, take any action that Lerdec deems apgropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the-ivote from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's uption, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and L4 payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or” (i) the rema nlnﬁ term of the Note, or
(c) be treated as a balioon payment which will be due and {oayable at the Nnia'2 maturity, This Mortgage also will
secure payment of these amounts. The rights provided for In this paragraph shall bé in addition 10 any other
riﬁhts or any remedies to which Lender may be entitied on account of the defaulr. Any such action by Lender
g %" not be construed as curing the default so as to bar Lender from any remed; that'it otherwise would have
ad.
m%%em; DEFENSE OF TITLE. The following provisions refating to ownership of tha P:ozerty are a part of this
e.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record tu 19 Property In fee
simple, free and clear of ail jiens and encumbrances other than those set forth in the Real ®rsarty description
or in any title insurance policy, title report, or final title opinion Issued In favor of, and acceptsd by, Lender In
connaction with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propen?r against the lawful claims of all persons. In the gvent any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to dpartlc:lpate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will detiver, or causa to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, Including without
limitation ail applicable environmental laws, ordinances, and regulations, unless otherwise specificatly
exceptad In the environmenta) agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcution of Net Praceeds. If all or any part of the Property is condemned by eminent domain proceadings
any Froceeding or purchase in lieu of condemnation, Lender may at its elaction require that all or any
portion of the net proceeds of the award be applied to the Indebtednaess or the rapair or restoration of the
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Property. The net proceeds of the award shall mean the award after payment of all reasonable casts,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may De necegsary to defend the action and obtain the award.
Grantor may de the nominal ?art in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will defiver or
cause to be delivered to Lender such instruments as may be requested by i from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
aodition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expeneas incurred in recording, perfecting or continuing this Mortgage, Including without fimitation all
taxes, fees, Fotumentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The folluwing shall constitute taxes to which this section aPplles: (a) a specific tax upon this type of
Mongage or upar._ a. or any part of the indebtedness secured by this Mort,g%gs; {b) a specific tax on Borrower
which Borrower Is anarized or required 1o deduct from payments on the indebtedness secured by this type of
Mortgage; (c) atax ciitais type of Mortgage char?eable against the Lender or the haider of the Note; and {d)
a specific tax on all oz ury oortion of the Indebfedness or on payments of principal and interest made by

Borrower.

Subsequent Taxes, If anv iax to which this section_applies |s enacted subsequent to the date of this
Mortgage, this event shail have i3 same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its availab'e romedies for an Event of Default as provided below uniess Graptor either
i_a) pays the tax before it becomes def»quent, or (b) contests the tax as grovlded above in the Taxes and
jens section and deposits with Lende’ cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STAYC¥ENTS. The following provisions reiating to this Morigage as &
security agreement are & par of this Mortgage.
Security Agreement. This instrument shalt corstiti®2 a securlts‘\agreement to the extent any of the Propeny
constitutes Tixtures or other personal property, and Lenier shall have ail of the rights of 8 secured party under
the Uniform Commercial Code as amended from tima-te-ttme.

Securlty Interest. Upon request by Lender, Grantor nall execute financing statements and take whatever
other action is requested by Lender to perfact and corurue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file execu’e’ counterparts, copies or reproductions af this
Mort[ga e as a ﬂnancinq gtatement. Grantor shall reimburse Lecer for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie e Parsonal Property in a manner and
at & place reasonably convenient to Grantor and Lender and make 't avrilabie to Lender within thres (3} days
after receipt of written demand from Lender.
Addresses. The maiiln? addresses of Grantor (debtor) and Lender (ssciied party), from which information
concerning the security Interest granted by this Mon%age may be obtained (=ach as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortpage.
FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provigions relating to-further assurances and
attorney—in-fact are a pan of this Mortgage.
Further Assurances. At any tima, and from time to time, upon request of Lender, Grariws will make, execule
and deliver, or wil cause to be made, executed or delivered, to Lender or to Lender'e dssignes, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecarded, as the case may 03, at such times
and in such offices and places as Lender may deem appropriate, any and aft such mortgagr, Jeeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sole gpinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve ga) the abligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgagle, as first and prior tiens an the Property, whether now owngd or hereafter acquired by Grantor,
Unless prohibited by law or aPreed to the contrary by Lender In writing, Grantor shali reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorner-ln-Fact. It Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do 8o for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney=in-fact for the purpose of making, executing, de!lverln[;,
fillng. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. i Borrower pays all the Indebtedness when due, and otherwlse performs all the
obligations imposed upon Grantor under this Mort?age. Lender shall execute and dellver to Grantar & sultable
satisfaction of this Mortgage and suitable statements of termination of any flnancinq atatement on file evidencing
Lender’s security interest in the Rents and the Personal Pro,;raerty. Grantor wiil pl?yh permitted I%ﬁ?pilcable law,

t
any reasonable termination fee as determined by Lender from time ta time, owever, pa is made by

Borrower, whether voluntarlly or otherwise, or by quarantor or by any third party, on the indebtedness and
thereafter Lender Is forced to remit the amount of that payment {(a} to Borrower's trustee in bankruptcy or to any
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gimilar person under any federal or state banl;ruptcr_ law or law for the relief of debtors, (b) by reasen of any
judgment, decree or order of any court or administrative body having Jurisdiction over Lender or any of Lendaer's

o?erty. or (c) by reason of any seitlement or compromise of any ciaim made by Lender with ‘any claimant
including without' limitation Borrowerh the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repald or racovered to the same
axtent as i that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtednass or to this Martgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtednesa. Failure of Borrower to make any payment when due on the indebtedness.
Defauit on Other Payments. Faiiure of Grantor within the time required by this Monge#;e to make any
;a)gyrﬁem for taxes or (nsurance, or any other payment necessary 1o prevent fillng of or to affect discharge of
y lien.
Environments! Default. Failure of any ?arty to comply with or perform when due anx term, obligation, |
covenant or cor.dhion contained in any environmental agréement exacuted In connaction with the Property. |

Comﬁllance Defruit’ Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition containea ir, titis Mortgage, the Note or in any of the Related Documents.

Pm By ?

| RN

;Gi‘u,’ii Bowh se

Defsuit In Favor of Thirr Partles, Should Borrower or any Grantor default under any loan, extension of
credit, sacurity agresmer., Jurchase or sales agresment, or any other agreement, in favor of any other creditor
or person that may mateviaiy aftect anY of Borrower's or any Grantor's ero erty or Borrower's abillty to repay
the Note or Borrower's or Grar.o's ability to perform their respective obilgations under this Mortgage or any of
the Related Documenis.
False Statements. Any warranty, roprejentation or statement made or furnighed to Lender b
Grantor or Borrower under this Morigan2 the MNote or the Related Documents is false or m
material respect, slther now or at the tirae made or furnished.
Defective Collateralization. This MortFage o any of the Related Documents ceases to be In full force and
effect (including failure of any collateral docdrnents to create a valid and perfectad securlty interest or lien} at
any time and for any reason.
Insolvency. The dissolution or termination of Crentor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any Eart of Grantor or Borrower's
property, anr assignment tor the benelit of creditors, 4n“ type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws %y or against Grantor or Borrower.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repoasession or any other method, by any creditor of Grantor or by any governmantal
agency against any of the Property. However, this subsection nnaii not apply In the event of & good faith
dispute by Grantor as to the validi y or reasonableness of the claim vinich is fthe basis of the forecliosure or
forefaiture proceedinﬁ_'. provided that Grantor gives Lender written nctine of such claim and furnishes reserves
e

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor or Borrower unde: .ie terms of any other agreement

between Grantor or Borrower and Lender that is not remedied within any grace period provid therein,
including without limitation any agreement concerning any indebledness o: Other obligation of Grantor or

Borrower to Lender, whether existing now or later.
Events Affecting Guarantor. Any of the preceding events occurs with respect to aivy. Jrarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiiity
under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender belleves the
prospect of payment of performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter,
Lender, at its oPtlon. may exercise any one or more of the following rights and ramedies, in addition to any other
rights or remedies pravided by law:
Accelerate Indebtedness. Lander shall have the right at its option without notice to Borrower 1o declare the
regéléﬁ el,gdtgb‘t)g?fness immediately due and payable, including any prepayment penalty which Borrower would be
UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, lo take possession of the
Property and collect tha Rents, including amounts past due and unpaid, and appg« the net proceeds, over and
above Lender's costs, against the Indebfedness. In furtherance of this right, Lender ma}r| reﬂulre any tenant or
other user of the Properfy to make payments of rent ar use lees dlrecﬂ‘ o Lender, !f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to endorse Instruments

¥ or on behalf of
gleading in any

received in payment thereof in the name of Grantor and 1o negotlate the same and coliect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise ita rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagea in possession or to have &
receiver appointed to take possession of all or any part of the Praperty, with the power to protect and preserve
the Property, to operats the Properly preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershig. a%amst the Indebtedness. The
mort?agee in Fosaesslon or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exCeeds the

In e%:tedness by a substantial amount, Employment by Lender shall not disquallfy a person from serving as a

receiver.

E.#::l!;:lnl Fr?reclosure. Lender may obtain a judiclal decres foreclosing Grantor's interest in all or any part of
roperty.

Deficlency Judgment. It permitted by applicable law, Lender may obtain a ]Iud ment for any deficiency

remaining in the indebtedness due to Lender after application of all amounts recelved from the exercise of the

rights proviaad in this section.

Other Remed'as . Lender shall have ail other rights and remedles provided in this Mortgage or the Nole or

available at law or..n equity.

Sale of the Propartv. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and

all right to have the Lrcrerty marshalled, In exercising its rights and remedies, Lender shall be frae to seil ail

or any part of the Properiy ‘agether or separately, In one sale or by separate sales. Lender shall be entitied to

bid af any public sale on il ur any portion of the Iﬂroperty.

Notice of Sale. Lender shall pive Grantor reasonable notice of the time and place of any public sale of the

Persona! Property or of the tie e%ar which any private sale or other intended disposition of the Peraonal

Property is to be made. Reasoneule notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedies, A walvoi by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party'a rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lencer te pursue any remedrr shall not exclude pursuit of any other
rem ¥ and an election to make expenditurez ¢ take action to perform an obligation of Grantor or Borrower
under this Mortgage after faiture of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Atorneys' Fees; Expenses. |f Lender institutes rny suit or action to enforce any of the terms of thig

Morigage, Lender shall be entitled to recover Such sui~ as the court may adludge reasonable as attorneys’

fees at trial and on any appeal. Whather or not any cour*@ztion is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessan; al any “me for the protection of its interest or the
enforcement of its rights shall become a part of the Indebted-ieus payable on demand and shall bear interest
from the date of expenditure untl! repald a! the rale provide<sor in the Note, ExPenses covered by thig
Paragraph Include, without limitation, however subject to any Himite ‘under applicable law, Lender's attorneys
eeg and Lender's legal expenses whether or not there is a lawsult. inciuding attorneys’ fees for bankruptcy
proceedings (including efforts to0 modify or vacate any automatic ¢tay or InJunctonl appeals and any
anticipated post-judgment collection services, the cost of searching recaidz, r)btalnln?1 title repons (Including
foreclosure reports), surveyors' reports, and appraisa! fees, and title ingurance, to the extent permitted by
applicable iaw. Borrower also will pay any court costs, in adaition to all other surng provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, nciuding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be ser( v telefacsimiie ‘unless
otherwise required by law), and shall be effective when actually dellvered, or when capraitad with a naticnally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the 'Jriiad States mail first
class, certified or registared mait, postage prepaid, directed to the addresses shown near (ha beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formai ‘vritien notice to the
other parties, speci in? hat the purpose of the notica Is to change the party's addrass, All cupiat of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shail be sent to Lenasr's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tagether with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment,

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recelved from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income” shal
mean all cash receipts from the Property less all cash expendilures made in conngction with the operation of

the Property.

Applicable Law. This Mortgage has been delivered fo Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the iaws of the State of

lflinois.
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Caption Meadings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.

Merger. Therg shall be no merger of the Imerest or estate created by this Mortgage with any other Interest or
estafe In the Property at any time held by or for the benefit of Lender in any capaciy, without the written

consent of Lender.

Muitiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all refarences to Grantor shall mean each and every Grantor, and all references ‘o

rrower shall mean each and every Borrower. This means that each of the parsons signing below s
responsible for alf obligations in this Mortgage.

Severabm;\g It a court of competent juriediction finde any provision of this Mortgage to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ogravlaion ghall be
deemed to be madified to be within the limits of enforceability or validily, however, if the olfending provision
cannot be so -modifled, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valiz anJ enforceable,

Successors p:/d Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’'s Interest
this Mortgage sal. he binding upon and Inure to the benelit of the parties, thelr succassors and assigns. If
ownership of the P(orerty bacomes vested in & person other than Grantor, Lender, withoul notice to Grantor
may deal with Grairor's successors with reference 1o this Mortgage and the Indebtedness by way o
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. T/ is of the essence in the performance of this Mortgags.

Waiver of Homestead Exematr- Grantor hereby releases and waives all rtﬁhts and benefits ot the
homestead exemption laws of the State of lllinols as 1o all indebtedness secured by this Mortgage.

Waivers and Conaents, Lender sha( no. be deemed to have waived an{ rights under this Mortgage {or under
the Refated Documents) unless such wa'ver is in writing and signed by Lender. No delay or omission on the
part of Lender in exgrcnsin% an,a;ﬂ rg?ht sheli sperate as & waiver of such right or any other right, A walvsr by
any party of & pravision of this Mortgage shall not constitute a walver of or prejudica the party's right otherwise
to demand strict compliance with that provis'o 1 or_any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Surrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as t¢ any future transactions. Whenever consent by Lender 18
required in this Mortgage, the granting of such crnsent by Lender In any instance shali not constitute
gontinuing consent to subsequent instances where such tonsent is required.

R M By n‘.n: .-

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!GNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

| “OFFICIAL SEAL”
STATE OF rjé{éxud ) JULIE pnxr.&isc':}';:AL
)ss

¥ NOTARY PUBLIC, STATE OF ILLINOIS
" COUNTY OF 6 o, )

My Comm!ssen Expites 08/24/98
On this day before me, the undsrsigned Notary Public, personally appeared Marls D. Velszquez, to ma known 10
be the individual described in and who executed the Morigage, and acknowledged that he or she signad the

Mortgage as his or her free and voluntary act ang deed, for the UW purposes tjereln mantioned.
v 19 #7

Given under m; hwd and official seal this /. ¢ day of

By oy é.jb—?"uv Resding at _% Vi /ﬁ//@f) /@4,
Notary Pubiic in and for tiv; State of s&g_é,(géu@.) ‘,é‘?ﬁ,w%ﬁxuu
My cornmiasion expires ___ 7%«4,4 t4d LS

Loan No

R Y
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LASER PRO, Reg. U.S. Pat. & T.M. OH., Vei. 2.24 (¢) 1897 CF| ProServices, in¢c. All rights reserved.
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