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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. Tk date of this Mortgage (Security Instrument) is .......... nteber. 10,.1297........ and the
parties, their addresses and % ' dentificalion numbers, if required, are as follows:
MORTGAGOR: MARK WILLIAMS PAM WILLIAMS F/K/A PAM HOLTWICK
711 ARBOR LM HUSBAND & WIFE AS JOINT TENANTS
GLENVIEW, IL 60025 711 ARBOR LANE

GLENVIEW, IL 60025

LENDER: BAXTER CREDIT UNICN
Organized ard existing unier the laws of the state of Illinois
1425 LAKE QOOK RD
DEERFIELD, IL 60015

2. CONVEYANCE. For good and valuable consideration, the receipi and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance urder thls Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following descr:bcd property:

IOT 21 IN GLENAYRE WOODS, BEING A SUBDIVISICN OF THE WHSL' /2 OF THE SOUTH 17.5
ACRES OF THE NORTH 45 ACRES OF THE SOUTH 1/2 OF THE SCUTHWIST 1/4 OF SECTION 31,
TOANSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERITCTAN, IN QOOK COUNTY,
ILLINDIS.

#05-31-307-015

The property is located in O0K. ... oo Bl seinanle R TR pereens
{County)
o DAL ARECRLTANE s ) e (€100 40 T , lltinois ...§0025...........
(Address) (City) {Z1P Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvemens, structures, fixtures, and rep_laccmems that may
now, or al any time in the future, be part of the real estate described above (all referred (o s "Property”).

3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
betow and all their extensions, renewals, modifications or substitutions. en referencing the debts below it is
suggested tha%u include items such as borrowers’ names, note amounis, Interest rates, maturity dates, etc.)

A ﬁ)’l’i‘. N 9/30/97
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed, Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create &n obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the

Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

Lender as acditiraal security all the right, title and interest in and to any and al! existing or future leases, subleases, and
any other writter. or.verbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modificatizpz or substitutions of such agreemients (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Ren:s™). Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may ooil<zt. receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignmen’ i~ immediately effective after default between the parties lo this Security Instrument
and effective as to third parties on tae recarding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the ifortagor until the Secured Debt is satisfied. Morigagor agrees thal Lender may
take actual possession of the property withour the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Yiortgagor of default and demands that any tenant pay all future Renta
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in ‘rust for Lender and will not commingle the Rents with any other
funds, Any amounts collected will be applied as provides iz ihis Security Instrument, Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Morigagor also agrees (o maintain and require any (enant to

comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELZYMENTS, Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold, I the Property includes a unit in a condominium or &
planned unit development, Mortgagor will perform all of Mortgagor's duties uoZzr the covenants, by-laws, or reguiations

of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt {mls to make payment when due.

Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or.any’ other document executed
for the purpose of creating, securing or grarantying the Secured Nebt, A good faith balief hy Lender that Lender at any
time is insecure with respect to any person or entily obligated on the Secured Debt or thal the piospact of any payment or
the value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitatlons, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebledness due
and payable, to foreclose against all or part of the Property. This Morigage shail continue as a lien on any part of the

Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately dve and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law ar equity, whether or not expressty set forth, The acceptance by Lender of any sum

fpage 3 of &)

1994 Bankats Systems, Inc., St. Cloud, MN (1-800-397-2341} Form RE-MTG-IL 11/20/88

R




ke

el ~ AT TR IR

R T s
T

I .‘E:‘
RS
i{i X
1

SEOUL L WO wiod (1yD2-(8C-008 )} NN ‘PORID ' 0] AR LN 165i O

{9 40 y #0009

L

“paumansu] LInses

#q) J0.FuLa) aq o1 Jurpiooow Auadorg o uy sAU 8 sapuUY 1ar0xd 01 28812400 UTEIGO ‘uondo 5 Japuar 18 ‘AP JapUd]
2A0Q2 P5Q1083p 98RI0A0D 3t UFRILTI O) 817E) J0BUBLIOW )] “PISIM AQEUOSEAIIN 2q 10D [1BTR WM *reacadde s 40pua]
o yoofans J08EBLIOJ Aq TS0 9q J[BYS aoreinEY o1 BUIPIACA] 1010183 J0TRINSY AL ‘sanynbad 29puary 1Y) spoad ay 10
U STGNOUIR ) UY PONTEILTEN 3] J1YE SoURINSUL S{YL ‘20}1EI0] PUN adfy ;11 01 anp Auadalg I DA paredosER L)qeuoseal
S45is PUV SpIEzRy 20m0 puB YO ‘POOLS ‘Y AQ o] wwureBs pasmey Auadoyd dagy jeys soBeBuoW “FONVHASNE ‘L1

: JUAUNDOP U] JANO
30 1uonaai8e Ajpndas '1en jo pasp ‘afeSuow soud Aus jo s Y1 O) yalqns sj ¥pazsosd jo yauruBisee s[Q URURNSV]
funodg sy Uf paniacd ee ponidda 9 i Pue muauded pasdpietion aq Jfeys spsaoad gang -Kuadosg 2 jo wed Ao
30 11 JO Supye) 270 10 UCHIEUUIPUCO ¥ i PAIIIUN0D saBuuurep 10j WD S0 preass £ Jo spasvoid ) 19pu] O) susisse
JoSVBUOW ‘SUEID )% SHOE PIGUISID aA0qe I JO Aue U) U $,308eBU0JN Ul HIIAING OF JAPUIT FSZLIOHINE 1ofeBuop
"SRRG JAo AU 30 ‘I euop WAVWD 'UOTIIEpUOD y3nonp Auadoig am jo | 10 Kue X8 20 sseynd o s
opiqnd 20 stead 4 ‘oeyar paaamany 10 8u1puad £ue Jo 2000 1dwoad 1apuary am8 [m f03sBuOW "NOLLYNIWAGNOD 'H

‘] [MUXINONAUG AUR JO UONIEIOLA ) 20 IWEWGNG SHOPIEZEH

A JO OFBaja1 pIUIWAND JO ¥l ) O Suyreas Suipsasosd 20 ‘wiep ‘RONBSNEAUL PIULEAIN 10 Sutpuasd
AU of oX0U) 9AS{[9 O) UCEBRL FUY JCEBINNMN $8 U0OS TR funpa y sapua Khou Sippaunyy Jfeys sofeBuopw ‘g

“M¥T [EIUDIIUOIAUE AR QIA. 30U IRIOOR Uf UOHDB [BpAUI Aressa090 jie ovi [fegs JoBeSloW ‘Wwaas

e ons ay ‘Auadasd a1 Buruaouod ey [BILwiuGNALY Auv jo nopmiols ® 51 asap 10 Ausdold I Moqe JO Japan
WO MO0 SIURIGNS SNOPIBZEH ¥ JO SRS PRI I0 3TBIDI B J| JopUa] Anon Semepounun jreys JofeBuop O

e (RIUSUIIOZIADS S!quofjdde AUv yim 3otejidwon i1y W UTewal ({wqs poe
‘ard ‘URaq 9ARY B0 £sara pue J08e3ucyy ‘1opuar] 01 Buyum 07 paBpaimointor pire PISOIOSIP Aymoyaaid se 1dasxy g

+Kpadosg oY) JO SUUENTTELS PUB I8N [AUOU IL) U aiepdosdde aq 0y pazyudooa: Aifeseual are Wi

$oOUBIAGNS SNOPIEZEH JO sappuenb [[EwE 0) Kdde 10t sa0p UOROMISA 4413, *Auadold A ) JO UO PITEI|AI JO PaIOIS
“paTRo0] 9q [[[# 10 8 SNRISGNS SNOPINZVY 00 ‘J2pudr] O1 Supum up podar aompos pue paRojosip Aisnotasud se 1daaxg 'y
sevy-aaaide pue siusem ‘swasardal JofeBop

‘AT [RIUSUNIONAUY AUN JOPUN 20URIQNS porejnfial, 10 ,/7CAVISQNS SNOPIEZRY, , '3MEA ENORJEZEY,
, IROUNNGRS SFXO1, ,‘[EHATL FNOPIEZAY, $8 POULID E3AUMISING AUy ‘DOLMMMI) INGAPLm {OpN|OU] UK ML), IRUTOIIAUS
10 anjlom ‘KR Ny aiqnd ap o1 snossBuep Ajpepuod so snosfuvp SXUTIGE 34y JIPUL YIYM SNSUNIRIEYD
oY YoM JUEUTIIBIUGD 10 wnjjod ‘sigem ‘LN SNOPIRZEY 1O IANIOIPSI ‘31x0) At e 2oMERGNG SmOprEzZeH]
(2) pie ‘ammisqns SNOPIVZVY © IO JUALMOIAUS "IBJ[IM ‘K1o788 ‘qyEsy oniqnd St BUTOIB0U0Y §1314| Sanzadian 20 suoydo
RIS AowIONE ‘I9PIC HUNOD ‘svkmuIpI0 ‘FuopBInBal ‘5ME) [BI0] PHE e ‘|835p3) 19O |[8 Y0 {1095 32 1096 "D°S'M
7 'YIONED) 1V AIqer] pue dopemuadwo) ‘oruodsoy [BIAUIIOSIAUG SAfsuaardwo)) JY) ‘UOLRYU]) MO "SUURU
AW [FAUUONAUE (1) 'UONE S UY AT 8V STONVISHNS SNOCHVZYH GNV SMVT TYANIANOYIANA '§Y

pOFR3[o) [F1UM $33149 U] LEWAI [[BYS JUAITUIRI] A1inoog S ‘sasuadkd
*0) POJFUI 10U 81 ING “OPRJIUY KGUI JUNKKUR SILL), “IRINISU] Ana3g ST Japun
safpvual puv s1gBu ¢ sopury Supswand 0 Butasopa ‘Sunoatjon U] 35pUY] Aq panom| saruadxs pi 51500 [k Aed 0) s2asBe
1ofeBuop '1G9Q PAIMISS oY) JO RIS Y U papiacid & 13013 Uy a1k waudmy wwayBy o w 1i0y W pred frum juom4ed
S) JO QWP U WI0K) 16349501 Jeaq [{}4 sasnadxs 383y 1820} Aumaes s sopur] pue Ausdord o) Sunsnoxd sspmsagio
20- Smasoeasd ‘Suproadsuy ‘Buymeuy Joj JIpur] 4q pasInan} junoure Aue pavaisp o fed o jiin JoRuSuol “JuImMINUY
Ajinaag S O] J0¥09400 AU SaR31q 1088BHOMN )i savuadya 8 4opur] Jo [¢ Aed 01 832180 soBeduop ‘mel Aq panqryord

W_lﬂ_ dooxg ‘SISOD NOLLDATIOD 8334 SAINYOLLY !SINYNZAOD NO SAONVAQY ‘SASNAIXA Pl
‘ujefe suaddey 10 sanu)U0d N

31 1[TEIAP © 1GRAD 2} 3IpjEUOD 1018) O 1481 5, Japu] dATEA 10U 520D JOpUI] NBjap §,J08eSuop uo Apauas Aus Smspouoxd
wou-Ag rejap Supstxa Aue jo asnd 2ja]diuod ajnbas 01 1B} §,I9PUr] JO JSAIEM B 2S00 100 s pary are st
0INS0J00I0) 9T 10 PITEIASIM 8f 10 anp B} OURRG Y JAYE 103( panaeg aip wo juawded pepsed Jo jeaufed Ul

1eBo] 3010 P ‘1802 1IN0D ‘$33) §4IUIONIE

T BpIEBLLG

" UNOEEICIAL COPY




UNOFFICIAL COPY %48 ru su .

All insurance: policies and renewals shall be acceptable 1o Lender and shall include & standard “morigage clause” and,
where applicable, "loss payee clause.* Mortgagor shail immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the poticies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice fo the
insurance carrier and Lender. Lender may make proof of loss if not mede immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Morigagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

18, ESCROW FOR TALZS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds fou wes and insurance in escrow,

19. FINANCIAL REPORTS AN, ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financtal statement or information I.ciider may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications ‘it Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; COSiGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
this Security Instrument are joint and individual. If+-fortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgage: s interest in the Property to secure payment of the Secured Debi
and Mortgagor does not agree to be personally liable on-ths Cecured Debi. If this Security Instrument sectres a guaranty
between Lender and Mongagor, Mortgagor agrees 10 walve @y rights that may prevent Lender from bringing any action
or claim against Morigagor ot any parly indebted under the obiigation. These rights may include, but are not limited to,
any anti-deficiency of one-action laws. Mortgagor egrees thal Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Insiiument.or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mor.gagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security {ustrament is governed by the laws of the
jurisdiction in which Lender is localed, except (o the extent otherwise required by the'taws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secarity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or-asy agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressiy o: inliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according i its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument, Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument,

22.NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homesiead exemption rights
relating to the Property.

ipage & of 6/
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