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This Mortgage prepared by: TIFFANY L LOWE

BANKZONE
WORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 24, 1997, betwesn ROBERT M WOLF and LINDA § WOLF,
HUSBAND AND WIFE, whose address is 1731 GECRGE CY, GLENVIEW, i 60025 (referred to below as
"Grantor"); and Bank One, lilinois, NA, whose addrens .8 East Qld State Capitol Plaza, P.0O. Box 19266,

Springfield, IL. 62794-9266 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuahble consideration, Grantor morigiges, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following descrivod resl property, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, tility deposits and all proceeds {inciuding
without fimitation premium refunds) of each policy of insurance relatrip-to any of the Improvemaents, the
Personal Praperty or the Real Property; 8l rents, issues, profits, revenuez, rcyalties or other benefits of the
impravements, the Personal Property or the Real Property; all easements, righta oi way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with, titch or irrigation rights); and
al) other rights, royaities, and profits relating to the real property, including without liation all minerals, oil,
gas, geothermal and similar matters, located in COOX County, State of llinocis [the "Rea! Prorarty"):

SEE ATTACHED
The Real Property or its address is commonly known as 1737 GEORGE CT, GLENVIEW, IL 60076.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

intargst in the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 24, 1997, between Lender and Grantor with a maximum credit limit of $66,300,00, together
with sll renewals of, extensions of, modifications of, refinancings of, consolidations ¢f, and substitutions for
the Credit Agreement. The maturity date of tha obligations secured by this Mortgage is September 24,
2017. Tha interest rate under the Credit Agreameant is a variabie interest rate based upon an index, The

index currantly is 8.500% per annum, Tha interest rate to be applied 1o the outstanding account balanca S )/
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shall be at a rate equal to the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be mora than the lesser of 19,800% par annum or the maximum rate

sllowed by applicable law.

Existing Indabtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor" means ROBERT M WOLF and LINDA § WOLF. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word “Indebtednass” means all principal and interest payable under the Credit
Agreement and any amounts expended or advenced by Lender to discharge obligations of Grantor or

expensas incurrsd 2v Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as.pravided in this Mortgage. Specifically, without limitation, this Mortgage secures a

revoiving line of cradit zad shall secure not only the amount which Lender has presently advenced to Grantor
under the Credit Agreeinsat.-but alse any future amounts which Lender may advance to Grantor under the
Cradit Agreement within twrnty (20) years from the date of this Mortgage to the same extent as if such
future advance were made as o/ ihe date of the execution of this Martgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with alt the terms of the Credit
Agreement and Related Documents. (Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the total cutstanding balance owing at any one time, not including finance
charges on such balance at a fixed or varizb's rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any arnounts expended or advanced as provided in this paragraph,
shali not exceed the Credit Limit as provided in 'he lredit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanling under the Credit Agreement from time to time
from zero up to the Cradit Limit as provided above and anv irtermediate balance.

Mortgape. The word “Mortgage" means this Mortgage betwsen Grantor and Lendar, and includes without
limitation all assignments and security intérest provisions relaiino-io the Personal Property and Rents, At no
time shal the principal amount of Indebtednass secured by the M~rigage, not including sums advenced to
protact the security of the Mortgage, exceed the Cradit Limit of $5§,30%5.00.

Personal Property. The words "Personal Property” mean all equipraeitt, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
jocated on, the Real Property; together with all accessions, parts, and additions to, ali reptacements of, and
all substitutions for, any of such property; and together with ali proceeds {including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the roperty,

Property. The word “Property” means collectively the Real Property and the Personal Pruparty.

Real Property. The words "Real Property” mean the property, interests and rights desceibca,above in the
*Grant of Morigage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
iNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts securad by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations

under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
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manage the Raal Property and coliect the Rents.
Duty to Maintain. Grantor shall maeintain the Property in good condition and promptly perform afl rapairg,
replacements, and maintenance nacessary to preserve Its vaiue,

Nuisance, Wasta. Grantor shall nol causa, conduct or permit any nuisance nof commit, permit, or suffer any
stripg)ing aof or waste on or to the Property or any portion of the Property. Without limiting the generality of
the oregoinP. Grantor will not remove, or grant 1o any ather party the right to remove, any timber, minerals
{including oif and gas), soil, grave) or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declars immaediataly due and payabie all sums
sacured by this Mortgage upon the sale or transfer, without the Lender's priot written consent, of all or any part
of the Real Property, or any interest in tha Resl Property. A "sale or transfer" means the conveyanca of Real
Property or any right, title of interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whathar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
interest with & tcrm.yreater than three (3 years, lgase-option contract, or by sale, assignmaent, or transfer of any
benaficial interast in‘or-t0 any land trust halding title to the Reai Property, or by any other method of conveyance
ol Real Property interzars If apy Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also includes any whange in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limiiacdiability compsny interests, as the case may be, of Grantor. Howaver, this option
shall not be exarcised by Lender i’ such exercise is prohibited by federal law or by llinois faw.

TAXES AND LIENS. The following rrovisions refating 1a the 1axes and fiens on the Property are a part of this

Morttgage.
Payrent. Grantor shall pay when dugjand in 8l avents prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges ard sewer service charges fevied against or on account of the Property,
and shall pay when due alt claims for work dona on ar for services rendered or material furnished to the
Property. Grantor shall maintain the Propciy-free of all liens having priority over or equal 10 the intarest of
Lender under this Mortgage, except for the ke #1 taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The inllowing provicions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure end maintain paolicies of fire insurance with standerd
extended coverage endorsements on a replacemeni ‘oasis for the full insurable value covering all
improvements on the Real Property in an amount sufficie;it 1o avoid application of any coinsurance clauss,
and with a standard mortgages clause in favor of Lender.” Policies shall be written by such insurance
companies and in such form as may be reasonably acceptatie to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipu!uiion that caverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written nolicy to Lencer and not containing any
disclairner of the insurer’s liability for failure to give such notice. Eoch isurance policy also shall include an
endorsement growding that caverage in lavor of Lender will not be impeiied in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at-an,-time become located in an area
designated by the Director of the Faderal Emargenc Management Agancy 2= a speciai flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for tha full unpsid principal batance of the
loan, up 10 the maximum policy (imits set under the National Flood Insuranze Program, or as otherwige
requirad by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage.to tha Property. Lender
may make prool of loss if Grantor fails to do so within fifteen {16) days of the casualty, - Whether or not
Lender's security is impaired, Lender may, at_its election, apply the proceeds to ins raduction of the
indabtedness, payment of any lien affecting the Property, or the restoration and repair of tha Praperty,

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Mortgage, ncluding any
obligation to maintain Existing Indebtedness in good standing as required beiow, or if any action or proceading is
commenced that would materially aflect Lender's interests in the Proparty, Lender on Graritor’'s behall may, but
shall not be required to, take any action that Lender deams appropriate. Any amount that Lendar expends in 8o
doing will bear intarest at the rale provided for in the Credit Agreement from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payshle on demand, (b))
be added to the bafance of the credit line and be spportioned among and be payable with any instaliment=-}
payments to become due during either (i) the term of any applicable insurance policy, or lii) the remaining terme.}
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Crediyy)
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights providad for in g
this paragraph shall be in addition to any ather rights ot any ramedies 1o which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing tha default 8o as to bar™J

Lender from any remedy that it otherwiss would have had.
frande

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Real Property i
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness saction below or in any title insurance policy, titie repart, or fing),
title opinion igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantgy
fag the full right, power, and authority to execute and deliver this Mortgage to Lendar. =
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Defense of Title. Subject to the exception in the paragraph above, Grantor watrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to ramain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual {except for a lian for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereot, other than as permitted herein, regardless if same are
expressly or otherwise subardinate to the lien or sacurity interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "“Existing
tndebtedness”) are a part of this Mortgage.
Existing Lien. The lien ot this MortgaPe securing the Indebtedness may be secondary and inferior to the lien
securing pavinant of an existing obligation. The existing obligation has a current principsl balance of
approximataly-%103,695.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtzuness and to prevent any default on such indebtedness, any default under the instruments
avidencing suchincebtaednass, or any default under any security documents for such indebtedness.

FULL PERFORMANCE . 1! Grantor pays 8l the Indebtedness when dus, terminates the Credit Agreament, and
otherwise performs all the sbligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitabiz saiisfaction of this Mortgage and suitable statements of termination of any finencing
statement on file evidencing l.ender’'s security interast in the Rents and the Personal Property. Grantor will pay,
it permitted by applicable faw. sy reasonable termination fee as detarmined by Lender from tima to time. If,
however, payment is made by Grarior, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lupier is forced to remit the amount ot that payment (a) to Grantor's trustee
in bankruptcy or to any similar persoii uner any federal or state bankrupicy law or law for the relief of debtors,
{b} by reason of any judgment, decree or order of anY court or administrative body having jurisdiction over
Lender or any of Lender's property, or (g} %Ly reason of any settlemant or compromise of any claim made by
Lender with any claimant (including withoui dpitation Grantor), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Mortgage ard this Mortgage shall continue to be affective or shall be
reinstated, as the case may be, notwithstandiry any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtednuss ziid the Property will continue to secura the amount repaid
or recovered 10 the same extent as if that amount hever had heen originally recaived by Lender, and Grantor
ﬁ?all be bound by any judgment, dacree, order, settienrr( or compromise relating to the Indebtedness or to this
ortgage.
DEFAULT. Each of the foliowing, at the option of Lendur shall constitute an event of default ("Event of
Defauit"} under this Mortge;ga: (a) Grantor commits fraud or makos a material misrepresentation at any time in
connection with the Credit Agreement. This can include, for examule, a false statement about Grantor’s incoms,
assets, liabilities, or any other aspects of Grantor's financial condiuon. th} Grantor does not meat the rapayment
terms of the Credit Agreemant. (c) Grantor's action or inaction advarsely affects the collateral for the Credit
Agreement or Lender's rights in the collateral, This can include, icr uxample, failure to mairtain required
insurance, waste or destructive use of the dwaelling, failure to pay taxes, dsath of any or all persons liable on the
Credit Agreament, transfer of title or sale of the dwaelling, creation of a iiap"ur: the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or theswvelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul: and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remisdies..in addition to any other
rights or remedies provided by law:

Accelerate indebtadness. Lender shall have the right at its option without notice to.drantor to declare the
entire Indebtedness immediately due and payable, including any prepaymaent penalty whuri Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have i the rights and
remadies of a secured party under the Uniform Commarcial Code.

Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. (i permitted bt applicable law, Lender mar obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agresment or available at law or in equity,

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS.

Applicabie Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of illinois,
This Mortgage shall be governed by and construed In accordance with the laws of the State of lllinals.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Woaiver of Homestead Exemption. Grantor hereby releases and waives all righis and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage,

- GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

]

GRANTOR:
[

X rl
ROBERT M WOLF

X é{\m{m LRy
LINDA § WOLF

INDIVIDUAL ACKNOWLEDGMENT

stateor 1T 00 e (0

) 88

COUNTY OF CUU%L )

On this day before me, the undersigned Notary Publiz.-personally appeared ROBERT M WOLF and LINDA S
WOLF, 1o me known to be the individuals described in and :vho exacuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and-dzsd, for the uses and purposes therain mentioned,

G
Given under my hand and official seal this _7J1h day of CJ,Q,}’ r 1897

N \ lb
o v rosding ot 1230 ContRa X (e WiNanatke
ate of 1 ng' nih‘ _
C NOFFICIALSTALY
Elsaheth J. Wiz

My commission expires 11-20-97 1

Notary Public in and for the

r
Notary Pahlic, Stale of [U'nals
My Commiosion Expires 112057

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved,
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Order #: 7254.08

Reference:
341-11Sept9?
451020148

Property: 173] George Court, Glenview, IL 60025 County: Cook
Loga) Descripticn: Lot 89 in Centyal Park Unit No. 3, being a Subdivision of part of the
South 120.12 feet of the Southwest quarter of Section 35, Township 42 North, Range 12 East
of the Third Principal Meridian and part of Northwest Fractional Section 7, Township 41 North,
Range 13 East of ths Third Principal Meridian, in Cook County, lilinols,
Permagent Index Nvarber(s): 10-07-108-003

Owner(s) of Record:  Robert M. Wolf and Linda S. Wolf, as Joint
Tenants
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