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. ¢  WHEN RECORDED, RETURN TO:
{ PIRST CHICAGO NBD' MORTGAGE COMPANY
ATTN: LOAN REVIEW,
E P,0. BOX 7095
:.;% TROY, MI  48007-5869
t

‘PREPARED BY!:
JULIE EVANS

1901 & MEYER RD
omnooxc, IL 60182
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- THIS MORTGAGB (‘Scwunty ]ns‘rummt”) 1S gm.n on OCTOBER 17, 1587 . The mortgagor is
JAVIER VASQUEZ AND ROSA VASQUEZ HUUBAND AND WIFE

33580804

("Bortower"). This Security Instrument is givento  FZXET CHICAGO NBD MORTGAGE COMPANY,

. ¥
which is orgamnd and tmbtmg undcr the laws of THE SY217 OF DELAWARE ,and whose
addressis 900 TOWER'DRIVE, TROY, MI 48098

(“Lende";. Borrower owes Lender the principal sum of

ONE H'UN'DRED NINE THDUSM"’D FIVE HUNDRED AND 00/100

Dollars (U. s. $ 10%,500.00 ). This debt i 1s LVldenCt:d by Borrower's nute dated the same date as this Security
Instrument (“Note"), which provndcs for monthly payments with the full debt, if =2t paid earlier, due and payable on
NOVEMBER 01, 2012 . This Sccurity Instrumcnl secutes to Lender: {n) the repayment of the debt
evidenced by the N ote, with’ mtcrwt and all rcncwals, t:xtmsnons and modifications of'ine Mate;, () the - payment of all
other sums, with interest, advanccd ‘undet ‘paragraph 7 to. _proteet the security of this Lecuity Instrument; and (c)
the performance of Bor.rowcrs covenanis and agrecments ‘unider this Security. Instrument ard the Note. For this

purpose, Borrower does: hu.rcby mortgagc, grant and convcy to Lender the following described-pioperty located in |
_ VILLAGE.OF FRANRKLIN PARK,: COOK - County, Illinois: 3
. LOTS 8. AND 3 IN. BLOCK 10 IN FOURTH ADDI'I‘ION 'I’O FRANKLIN PJ\RK IN SECTION 28,

TOWNSHI? 40 Non'rn, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . -

COUNTY, ILLINOIS.

P.I.N.12-28-122-045-0000

wh:chha:, the address oft - 10045 SCHILLER BOULEVARD, PRANKLIN PARK [Street, City),
linois 60131, [Zip Code] (“Propc.rty Address");
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- encimbianices of fecord.

Colawd L
™ T Funds shall

- Lender:
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7+ “TOGETHER: WITH all .the_improvements now: or hereafler erected on the property, and all -.é'ascmgms,
- appurtenances, and fixtures now or bereafter-a part of the propetty: All replacements and additions shall also be coversd
by this'Sacutity Instrament, Allof the foregoing is mfcrfcd*tqgin‘ﬁlis‘Se;cuﬁty'Inst\mm;:ntas the “Property.” - . .
BQRROWER;}COYENA'NTS' that Borrower is lawfully seised of the estate hereby conveyed and his the right 1O~
onvey the Propetty andthat. thc_.Percrty;is‘uncncumbcr‘cd,. except. for encumbrances of record.

Property against all claims and demands, subject to any*

. ra [
N 3y

- mortgage:,grant and cor A !
. Borrower arrants: and will d:fcnd generally the fitle to the

L .'JE'THISZSECURITY‘-D{STRUME'NT combines unifonn"cnlycriants; for nﬂipn:i] use and.nbn-uhifdnn covenants with

e

 limiited variations by jurisdiction to constitute a uniform security instrument covering real property:

" UNIFORM.COVENANTS, Borrower and Lender covenan and agree 45 follows:

.1, Payment:of Principal and Interest; Prepayment and Late Charges. 13orrower, shall prompt]y;péy. when due-

‘the pri:ﬁ'ciﬁel-’df‘add,i;&tgrdst n the debt evidenced by the Note and any prepaymept and late charges due under the Note. . -
. 2:Fundsfor Tax ; and Insurance. Subject Lo applicablelaw ortoa written waiver by Lender, Borrower shall;pay -
to Lender on the day-monthly paymenis are. Jdue under the Note, until the Note is paid.in'full, a sum {“Funds").for: (8)
~yearly takes and assessments which may attain prionity over this Security, Instrument as alicn on the Property; (o) yearly:
“Seaschold, paymer.s Ut gr _ 1 . ys;.(d) - yearly
 Flood inshmnce premsams, if any; () yearly mottgege insurance premiums, if any; and (f) any su
to Lendzr,: in accordanice, with the provisions of paragraph 8,in lieu of {he peytnent of mortgage, insurancs premiums.
. These ilems i called “Pscrow ltems,” Lender may, at'any time, collect/and hold Funds in an amount not {0 exceed;the
paximurn amount & lender 100 a federally related mortgage loan may require for Botrower's escrow, aceount undes the |

R ol
3

' “federal:Real Estate Settlemeat Pcedures Act of 1974 as amended from time to time, 12 U:S.C. Section 2601 gt.8g: |
o '(”RESPAﬁ)’,.mﬂgss_;ﬁnqlhp;} law vt applies to the Punds sets 8 Jesser amount. If £, Lender may, at any. time, collectand "

hold Funds in ah dmount fot to-caceed the lesser amount. Lendes may estimate the amount siof -
current data and reasonable cstimates of expenditires of fulure Escrow Ttemis ar cilierwise in accordance with applicable-

be

" pay’the Escrow Items. Lendet; may not charge

b

w accourt,

cmits-Lender to make such 2 charge. -However, Lender may require Borrower to pay a onestime charge forian, =

; pe X N BRI & P T - R . . . - 1] T ’ ) . . R " e
- indeperident real estale tax reporting service used by Lender in connection with this loan, unless applicable law provides:
jse. Unless an agreement is made or applicable law wequires interest fo be paid, Lender shall not be required topay.., .

otherwise..

. Borrower any interest.or camings on the Funds. Borrower and Lender may agree in-wriling, however, that interest shall
‘be paid-on.the Funds. Lender shall give fo Barroiver, without charge, an anpual avcounting, of t‘hf:"Flm_‘c;]s,lghpw_in‘g eredits’y
- ‘and debifs to the Funds and the purpose for which each debit to the [znds was made. The Funds are pledged as'additional ™

oo

- security for alt sums secured by. this Seetirity Instrument. -

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall accountto

. Borrower for the excess Funds in accordance with the requircments of appticarie law, If the amount of the Fundsheldby .

at any time.is not sufficient to pay the Escrow Itemns when due, Lenderanvy so notify Borrower in writing; and,in

. .such _:‘ft,‘_‘sige%Boijg\'ycr,,_shhl‘l";'pay,L‘oLendcl; the amount necessary to make up the daficiency. Borrower shall make upthe

.dcﬁCi;‘:}iESi-in,np';ﬁb‘r'éﬂian-twclve monthly payments, at Lender’s sole discretion. T
" Upon paymentin full of all sutps secured by this Security Instrument, Lender shall sromptly refund to Borrowerany .

"

: Fund: _"c!fqrB)%‘L#@ﬁéf;:-lf;fiiﬁd:x;patayhphj21-‘-, Lender shall acquire or scll the Property, Lenzar, prior to the acquisitionor,
saleof the Propetty, shall apply any Funds held by Lender at the time of acquisition or'sele 2.2 credit against the sums -

“secured by this Security Instrument.

paragtaphs:1; and 2.shall

" 4/Charges; L;ens..fano:' cr shall pay all taxes, assessments, charges, fines, and impositions attributable:to the
Property :which. may. attain priority. over this Security. Instrument, and jeasehold payments. or. ground rents, if anyl

Borrower shall pay these obli gations in the manner pravided in paragraph 2, ot if not paid in that manner, Borrowershali . .
pay thém'on time directly to the person owed payment, Borrower shall promptly furnish to'Lender all notices of mﬁq,llht.\‘:}:l

to be paid under this paragraph.. If Borrower makes these payments directly, Borrower shall promypiy furnish to Lendel
:_reccipt_szgyi'dgppi'ng'thfc‘-payments. ' : ‘ '

1

. Borrower shall promptly discharge any Hen-which has priority over this Security Instrument unfess Borrower: @)

' ‘agr#eS;,iﬁ:writing’_tb.-thﬁ payment of the obligation secured by the lien in a manner accepiable. to Lender; (b) contests i
good faith:the lien by, or.defends against enforcement of the licn in, legal proceedings which in ¢  Lender's opinio)
operate ta prevent the enforcement of the lien; ot {c} secures from the holder of the lien an agrcadient"saiiéi’éctnr’j"bh‘ ‘

{
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t ground tents on the Propetty, if any; (¢) yearly hazard or propetty-insurance premiums; (d)yearly,
' ' any sums payable by Bomowet

of Funds due on the.basisof -

T : Held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity

(including Lenider, if; Lender is such an instttation) or in any Federal Home Loan, Bank. Letder shall apply the Funds to, L

Parrawer. for holding and apphfiﬁglﬂlﬁ-Fuﬁdés'muau%nﬂyﬁﬁ@ftha s
ot.verifying the Escrow. Ttems, usless Lender poys Botrower interest on the Funds and applicable:faw...

AR T S T e

~ 3, Application, 6t_“l?:iymepts.cl}ni_.é's's applicable la\jv"prq.vid;es ol]iérwis.c,._aﬂ pay‘méntsl-mf,;“,'édhby Lcnderundq o
: raphs. 1;and 2, ‘be applied: first, lo any prépayment charges due under the Note; second, to amounts payable. .
. undef pm?grgphﬂz;fthird'.;toi‘nlcrc‘st due; fourth; to-principal due; end last; to any lute,_cha:g&sdu_‘e‘und:tmcszt‘#;;-;,j, N
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presmiuis required to. oblain coverage substantla]ly eqmvalcnt te the mortgage insurance prwlously in effect, at a cost
- dubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage. insuret approved by Lendet. .if substantially equivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insirance coveragc lapsed or.ceased to be in effect. Lender will accept, use and retain these
payments as a loss resetve m heu of mortgage insurance. Lossreserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and; for the period that Lender requires) provided by aninsurer
approvcd by Lender again becoines availablé and is. obtained: Botrower shall pay the premiums tequired (o maintain
mortgage insurance in effect, of to provide a loss. reserve, until the requirement for mortgage insurance ends in
accordance with any wrilten agrccmcnl between Botrower and Lender or applicable law.

9. Inspection, Lcnder or its agent may meke reasonable entries upon and inspections of the Property. Lender shall
glve Borrower notice at the limeé of or prior to an inspection specxfymg reasonable cause [or the i inspection.

_ 10, Condemnation: The: procu:ds of any award or claim’for damages, direct or consequential, in connection with
any condemnation or other taking of any part of thc Propcrly. or.for conveyance in licu of condemnation, are hereby
assigned and shall be paid fo Lender.,

In the even. of a total taking of the Propcrty, lhe proc'eeds shall be apphed to the sums secured by t}us Security
Instrument, whethe: or ol thedue, with any.éxcess paid to Borrower. In the event of a partial taking of the Property in
which the falr mark: tV.l]llB of! the. Property immediately before the taking is'equal to or greater than the amount of the
sums sceured by this Széu Jty Instrument: munedmtdy before the taking, unlcss Borrowér and Lender otherwise: ngree in
writing, the sums sccured 0y this Security Instrament shallbs réduced by the amount of the proceeds multiplicd by the
following fraclion: (8) ‘th' o*.d_ #:aount of the sums secured:im; ediately before the taking, divided by (b) the fair market
value' of the Property’ immediuteiv: before the taking. ‘Any balance shall be paid to Borrower. In the event of a partial
takmg of the Property. i ‘whicn_the foir ‘market value of the:Property immediately before the lakmg is less than the
amount of the sums secured; lmmcd."‘al ocforc the takmg, tnless Borrower and Lender otherwise-agree in writing or
unless appllcablc law. oﬂlet'msc provmm, Hh4G wioceeds shall be'’ apphcd to the sums secured by this Security Instrument
whether or not the sums aré then due.

- If the Propesty is abandoncd by Borrowr, or if,. after nonce by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for. damages, Bo/torve¢ fails ic! respond to Lender within 30 days after the date the notice, -
is given, Lender is suthorized to collect and apply the proceeds ‘8t its option, cither to restoration ot repair of the Property
or lo the sums secured by this Sccurity Instriiment, whetker ur not then due.

Unless Lender and Borrower otherwise a agree in wnting, my apphcauon of proceeds to principal shall not extend or
postpone the due datc of: thc monthly payments referréa t in paragraphs 1and 2 or change the amount of such
paymcnts :

11, Borrower Not Released; Forbearance By Lender Nt » Waiver. Extension of the time for payment or
mod:ﬁcahon of amortization of thc sumssccured by this Security Iristrument. granted by Lender. fo any successor in
interest of Borrower shall not operate o release the hablhly of the original Buirower or Borrower’s successors in inferest.
Lcndt:r shall not be requm:ci to.commence. procu,dmgs agalnst any suceessor in interest or refuse to extend time for

payment or. otherwise modify Iy amortization,of the sums sc.curcd by this Secarity Instrument by reason of any demand
made by the ongmai Borrower or Borrower’s succc&sors in mtenst ‘Any forbearnace by Lender in exercising any right

. of remedy shall not be a'waiver.of or preclude the exercise of any, Hght of remedy.

12, Successors. gnd Assigns Bound; Joint and Several: Liabllity, Co-signers. T covenants and agreements of

N thls Secunty Instrument: shall bind. and benefit the successors.and assigns of. Lender ard Borrower, subject to the
provisions of paragraph 17. Borrower (3 covcnants and. agrccments shall be j joint andseveral. Any Rortower who co-signs
this Security Instrument but docs not exccutc the Note: (a) is co "gnmg this Security Instrumezit £ty to-morigage, grant.
and. convey that. Borrower’ si crest in the; Propcrly under rms of this Security Instrumen, (o) is not personally
obhgated to pay the sums secired by this, Secunty Instrument; and () agrees that Lender and any ol Borrower may’

) agrec to extend, modlfy, forbcar r:make any accommodations with regard to the terms of this Security Instrument or the

'13. Loan Charges. ]f thc Joan' sccured by this Sccunly Instrummt is subject to a law which sets maximum loan -
ﬂhargw, and that law is. ﬁnnlly mtcrprutcd so that the interest or other loan charges collected or to be collected in
connection with:the Joan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount.
ncccssary to reduce the charge to: the permitted limit; and (b) any:sums alrcady collected from Borrower which exceeded
permitted limits will be: réfunded; ijorrowcr. Lender may choose to make this refund by reducing the principal owed
undler the Note'or by making & direct payment.to Borrower. Ifa ‘tefund reduces principal, the reduction will be treated as a
partxal prepaymient witholit any ‘prepaymesnt charge under the Noté,

. 14, Notices. Any notice to Borrower. provxded for in this Security Instrument shall be given by delivering it or by
maifing it by first class mail; dnless applicable law requites use.of another method. The notice shall be directed to the
Propcrty Address or any othef address Borrower designates by Tiotice to Lender. Any notice to Lender shall be given by

Form 3014 9/80
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‘ Lender aubordmanug the lien to this Sccunty Instrument, If Lender determines that any part of the Properly IS subject toa ‘
© . lien which'may attain pnonty over this Security: JInstrument;. Lender may;give Botrower a notice ldenufymg' the tien.
g ~.Borrower shall’ sahsfv the lien or take one or more of the actions set for‘.h ghove within 10 days of the' gwmg of -
. notice.”’
S 1 Hazard or Pmperty Insurance. Bonower shall kecp the i Jmpmvcmentb now existing or hcreaftcr erected on thcj o
; - Property:; insured: agamst loss by.fire, hazards included: within the term. "extunded coverage” and’ any other hazards,. -
- including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and -
.. forthe p«.nods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjectto
- Lender's approval! which-shall-nol be. unreasonably withheld. If Bortower fails. to maintain. coverage described above, -
Lender may, ‘at Lender s ophon obtam coverage to protect Lender's ri ghts in the Propetty in accordance with paragraph:. -

.
All insurance po]!cmb and rcncwala shall be acceptable to Lender and shall.include « standard. mortgagc clause, a
7 Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly. give to LLender
ol rucelpts «of paid: premiums. and -renewal notices. In the event of loss, Borrower shall give pmmpt nntlcc' fo the
- insurance cartier and Lender. Lender may make proof of loss if not made promptly by Bottower. ..
- UnlessLenes and Borrawer otherwise agree in writing, insurance proceesds shall be applied to restoration or mpaxr' :

"o of Lhc Propcrty damrecd if the restoration or repair is cconoinically feasible and Lender's security s notlessened: If the:: 1
'+ restoration or repair.is not economically feasible or Lender's security would be lessened, the insutance proceeds shall be- - /-
applied‘to the sums seanied by this Security Instrument, whether or not then éue, with-any cxcess paid to Borrqwcr Koo

- Botrower abandons the Piogarty, or does not answer. thhm 30 days a notice from Lender that the insutance cartier! has,
- offeredto settleia: clazrn, theri T ender. may collect the insurance proceeds. Lender may use the proceeds to’ repalr or:
- restore the Propcrty or-to pay ; sutvs secured by Lhis. Swun!.y Instr'um(.n( whetlicr or not then due. The 30-day pcnod wxll i

: ‘begin'when the notice is given,:

" Unless Lender and Borrower. of'acr wise agrce in wntmg, any application ol proceeds to pnncxpal shaH not cxtcnd or. . |

. postpong the due date of, the rnonthy peyments referred to in:paragraphs 1 and 2 or change the amount of the payments. I .

- . under paragraph 2T1he Property isacquired by Lcnder, Barrower’s right to any insurance policies and proceeds resulting’
=" from. damagc to- the Property prior to. the acquisition: shall pass to Lender to the extent of the sums’secured by Ih;s,

o Secunty Instrument immediately prior to the aegoisition,

6. .Occupancy, Preservatnon, Maintenanc pud Protection of the Property; Borrower s Loan. Applii.atton,;-:. o

2 Leaseholds. Bofrower shall oceupy,. ‘establish, and.use the Propcrty as Borrower’s principal residence within sixty'idays
- after the exéeution: of this Security, Instmmcnl and shall continue to occupy the Propetiy as. Botrower's. ‘principal
' ?ra:[dence for at least one year s after the date of ¢ ‘occupancy, vrdess Lender otherwise agrees in writing; wl'uch consent shall

- not bé unteasonably withbeld; or unless extenualing circumstarices exist which are beyand Borrower’s conitrol, Borrower . g

~ shall'nat ‘destray, damagc or impuir the Propcrty, allow the F:ozeity to deteriorate, or commit waste on the Property,.

" Borrower shall be in'defanlt if any forfeiture action or procecding, whether civil or criminal, is begun:that in Lender's

7. good; faith judgmerit'could result in forfeiture of the Property or of'eiwise materially impair the lien: created. by; ihisff L
- Security: Insitument or Lender's sccurity. interest. Borrower may cure suchi a default and rcinstate, -as provided in. -

aragraph 118, by’ causing the action. or procccdmg to- be dismissed wilk a ruling that, in Lennders good. ifmth_;-_' Co

= detemunatlon, precludes forfeiture of the Borrower’s. interest in the. Propetty o other material impairment;of the lien

- created, by ‘his Security Instrament or Lender’s security interest. Borrower shall 2iso be in default if Borrower, dannlg the ...

-, -loan: apphc.auon process, gave materially false or inaccurate information or statements.to Lender (ot failed to’ prqwde;-’ :
- Lendér:with any. matcnai ‘information) in connection with the loan evidenced by the Note, mcludmg, lout not limitedto, . -
. rcpr&sentauonb conceming Borrower's occupancy of the Propcrty as a principnl residence ir. L‘us Secumty Insttummt s
~‘on'alensehiold, Borrower shall comply with all the provisions of the lease. If Borrower acquiris {ee ti tIIe to the Prugmy, K
 the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -
7. Protection’of Lender’s Rights in the Property. If Botrower failz to perform the covesiants and agmcmcnts‘
: contmncd in.this Sccunty Instrument, or there is a legal proceeding that may significantly affect Leiia>r’s tights inthe ' -
- Propetly’ (such as a.proceeding in bnnkruptcy, probate, for condemnation or fosfeiture of to enforce laws o, rcgtﬂauons),’... ;
- then Lender may: do ‘and- pay for whatever is necessary to protect the value of the Property and Lcn{ ler's rightsin the.
Property Lender's actmns may mcludc paying any sums secured by a lien: which has priority ch\rer this' Sc'cunly‘; o
‘Instrument, appeanng in court, paying reasonable attomeys’ fees and enteting on the Property to make! repmrs A}Lhough i
: Lmder'may take'action under, thls paragraph 7, Lender does not have to do so. e
Any. amaunts-disbursed by Lender under this paragraph 7 shall became additional debt of Borrowcr secured by thlb{ w0
‘ Sccunty Instrament. Unless Borrower and Lender agrec to other terms. of payment, these amounts shall:bear interest -
- from the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from’ Lender lo: Bomawcrﬁ

- requestmg payment.

- =8 Mortgage Insurance, If Lender required mortgage insurance as a condition of malnug I:bc loan secured by lhls‘-.i;;‘-‘--‘- K
Sccunty Inistrument, Borrowcr shall-pay the premiums required to maintain the mortgagc insuranice inr effect, If, forany: ' -

reason, thc mortgage insurance coverage required by Lender lapses or ceases lo be in clfcct, Bormwar shall pay the
Form3014 8/80-
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