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State of Illinois TFHA Case No.
131-9745492-725

MORTGAGE

LOAN NO. 635334%

THIS MORTGAGE ("Security Instrument"} is given on ~_ OCTOBER 21, 1997
The mortgagor is ROSALYN PHEILPOT, AN UNMARRIED WOMAN

L o : ("Borrower(s)"). This Security Instrument is given to
CONTOUR MORTGAGE GROUP, INC.,

which is organized and existing under the laws of ILLINOIS , and whose address is
15255 8. 94TH AVINUE -
ORLAND PARK, IL 60462
(“bender) Borrower, owes Dander the jprincipal sum of ONn. AUNDRED FIFTY-ONE THOUSAND SEVEN
HUNDRED NINETY 'ANTY 00/100
Dollars. (U, S, $ 151,%80. 00 ). This debl is eviderced by Borrower's note dated the same date as this
Security Instrument (" Note"), ‘which provides for monthly payments wita the full debt, if not paid earlier, due and payable
on. NOVEMBER: 1, !02'7 . This Security Instrument secuies tu Lender: (a) the repayment of the debt
ewdenced by the Note, with n:ﬁerest and all renewals, extensions and modificatizpz; (b) the payment of all other sums, with
mtcrcst “advanced under paragraph 6 to protect the secunty of this Security Tnetiumient; and () the performance of
_ Borrower 8 covenmts and agtcements under this Security lnstrumem and the Note. Fer this'purpose, Borrower does hereby
mortgage grant and convey ta Lender, rhe following described property located in
-COCK County, [llinois:

LO'I‘ 5 IN WOODLAND HILL UNI'I‘ NUMBER 1, BEING A SUBDIVISION OF
PART OF THE NOR'I'HEAST '1/4 OF THE SOUTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF. 'I’HE NORTHEAST 1/4 OF.SECTION 33, TOWNSHIP 3¢
NORTH, R.ANGE 13, EAST OF THE THBIRD PRINCIPAL MERIDIAN, IN

| COOK COUNTY, ILLINOIS.® R§-33— ;//044 Y YER

which"bas the address of 18042 VISTA DRIVE, COW‘I‘RY CLUB HILLS
: [Street) .. [City]

Mllinois 60478 ; ("Property Address");
Irlitiui#:grQ

[Zip Code]
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TOGETHER WITH a!l the merovcments naw or hereafter erected on the property, and all casements, righis,
appurtenances, rents, roynitu's -minera?, ol and gas rights and. profits, waler rights and siock and all fixtures now or
hereafter a part of the properiy All replacements and additions shnll also be covered by this Security Instrument, All'of the
foregoing is referred 1o in thii Secumy ]nstrumem as the " Property."

- BORROWER COVENANTS that l?.orrower is lawfully sexzed of the cstate hereby conveyed and has the right to
mortgagc grant and convey the. Propl-rty and that the Property 18 unencumbered, except for encumbrances of record,
Borrower warrants and will defend generdlly. the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of ”rlnclpal,. Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by iiic Note and'late charges due under the Note.. .

2. Monthly Paﬂr.nts ‘of Taxes, Insurance and Other Charges Borrower shall include in each monthiy payment,
together with the princirai; emd interest as set forth in the Note:and any tate charges, an installment of any (a) taxes and
special assessments levied o S0 bo !evu d. agamst the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance 1 onue" by Paragraph 4,

. Each monthly 1nstahmont fox w ms (a), (b) and (c) shall equal: one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufﬁucut fo 'rmmmm an additional balance of not more than one-sixth of the estimated amounts.
The full annual amotint for eacht ifem <ol be ‘accumulated by ‘Lender within a period ending one month before an item
would become delinquent. Lender shal] Hold < amounts collected in trust to pay items (a), (b) and (c) before they become
delinquent.

If at any time the tota] «of the _payments he.d lsv. Lender for items (a), (0} and (c), together with. the future monthly.
payments for such items paynhle to Lender prior 10 the due dates, of such items, exceeds by more than one-sixth the estimated
amount of payments requlrod to pay such items when due, and. it payments on the Note are current, then Lender shall either
reﬁ.nd the excess over ono-l.mh of the estimated payment< or (redit the excess over one-sixth of the estimated paymens to
subsequem payments. by Bo rrow'-r at the. optmn of Borrower /If. the total of the payments made by Borrower for item (a),
(b) or () is insufficient.to; pay the ‘item when due, then Borrower shplt pay to Lender any amount necessary to make up the
deficiency on or before. thc [late the item becomes due.

As used in this’ Secunty Instrumeut "Secretary" means thc Sccremr, cf Housing and Urban Development or his or her
designee. In any year in: “which the Lender must pay a morigage insurance premium fo the Secretary, (or any year in which
such premium would havc been required if the Lender stilf beld. the Securuy Instiument), each monthly payment shall also
include either: (i) An mstaﬂ!ment of the .mnual mortgage insurance premium to b5 paid by Lender to the Secretary, or (ii) a
momhly charge instead of a mongago insurance premium if this Security Instrument is zeld by the Secretary, Each monthly
installment. of the mongqg(. insurance premium shall be in. an. amount sufficient to =Coumalate the full annual mortgage
insurance premium with’ Lteuder one month prior to'the date’ the full annual mortgage infurance premium is due to the
Socrctary, or if this- Socumty Instrument is held by the Secretary, each monthly charge snall-Ue in an amount equal to
one-twelfth of one-half’ pcru:nt of the outstandmg principal balance due on the Note,

If Borrower tenders to. l.ender the full payment of all sums socured by this Security Instrument, Jp:tower's account shail

“be credited with the ba]ance remzumng ‘for_all installments fot items (a}, (b} and (c) and any morigage 1nsurance premium
mstallmont that Lender: has not becone obhgated 10 pay to the .Socretauy. and Lender shall promptly refund uny excess funds
to Borrower. Immcdmte[y pnor to a foreclostre sale of the Propeny or its acquisition by Lender, Borrower's account shall
be credited with any baiamc rcmammg for all installments for items (a), (b) and (c).

3. Applicatian of Payments All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

- -First, to the mongago insurance premium to be paid by Lender 1o the Secretary or to the manthly charge by the Secretary
instead of the monthly mortgage insurance premivmn;

. Second, to any taxes. specml assessments, leasehold payments or ground tents, and fire, flood and other hazard insurance
' premiums, as requlred :

Third, to interest due under the Note; ,
Fourth, to amomzatmm of the pnncxpal of the Note;
Fifth, to late charges idue under the Note

FHAILMTG ' " Initials: E \F :

Page 2 of 6




B UNOFFICIAL COPY




UNOFFICIAL COPY

L P o

4. Flre, Flood and Other Bazard Insurance Borrower shall insure all improvements on the Property, whether now in
existence or e.ubserprcnﬁy enected ‘against any hazards, casualties, and comtingencies, including fire, for which Lender
requires insurance. This 1nsurance shall be maintained in the amonnts and for the periods that Lender requires. Borrower
shall also insure all nnprovemcnts on the Property. whether now in existence or subscquently erected, against foss by floods
fo the extent requrred by, the Secretary Allinsurance shali be: carrted with companies approved by Lender. The insurance
policies and any renewals shalll be held by Lenider and shall mclude loss payable clauses in favor of, and in a form acceptable
to, Lender,

In the event of ioss, Borrower shall give Lender immediate nonce by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is. hereby: authorized and directed to make pavment for such loss
ctrectly to Lender, mstead 1f (0. Borrower and to, Lender Jomtly ‘All'or any part of the insurance proceeds may he applied by
Lender. at its option, erther (.a) 1o the reductron of the mdebtedness under the Note-and this Security Instrument, first to any
delmqucat amuunis appllcd LD the order in Paragraph 3, and thcn to prepayment of principal, or (b} te the restoration or
repair of the damaéer’ "ropt.rty Any appln:anon of the proceeds to the principel shall not extend or postpone the due date of
the monthly paymenis: w.mh are referred {0 in:Paragraph 2, or change the arnount of such payments. Any excess insurance
proceeds over an amouts T aired to pay all ottstanding m(lebtedness under the Note and this Security Instrument shall be
paid to the entity legally ¢ enr.ul' "*creto

In the event of foreclopurre of this Sccunry Instrument or othcr transfer of title to the Property that extinguishes the
indebtedness, all right, title.and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

‘5. Occupancy, Prwcrvption, Meyiinpnee and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower:shall. occupy, establ:s", 206 use the Property as Borrower's principal residence within sixty days after
he execution of this Secumy Instrument and shall contifue to occlipy the Property as Borrower's principal residence for at
least one yzar after the date of occupancy, uniess the Secretary ‘determines this requirement will cause undue hardship for
Borrower, or unless exteuuat,ng crrcumstances exiat Jhich are beyond Borrower's control. Borrower shalt notify Lenders of
any. exrenuanng ctrcumstanccs;_Borrower shal] not con mit wast¢ or destroy, damage or substantially changc the Property or
allow the: Property to- dc errc»ratc reasonablc ‘wear and tear e. rccpted Lender may inspect the Property if the Property is
vacant or abandoned or thc ioan is'in defauly. Lender may take: reasonable action to protect and preserve such vacant or
abandoned Property Borrcwvr shall also be in‘default if Borrower, ﬁunng the loan application process, gave materially false
or maccurate .nfonnanon or statcments to Lencter (or far!ed to pruvrae Lenrler wrth any matenal mformanon) in connection

el 2
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the lease, If Borrowcr acqum*s fee title to the Property, the leascnold and fed utl' <hall not be merged unless Lender agrees
to the-merger in wnnng

6. Charges to. Borrower and Protccnon of Lender's Rights in the Property. Pirrower shall pay all governmental or
mummpal charges, fines. and 1mposmons that are not mcluded tn Paragraph 2. Borrowe shall pay Lhese obligations on time
directly to the entity whtch‘nt' owed the payment If failure to pay would adversely affect Leader's interest in the Property,
upon Lender’ s request Borrower shall promptly furnish to Lender receipts evidencing these payricis.

If Borrower fails 0 make thcse payments or the payments requtred by Paragraph 2, o: falicto perform any other
covenants and agreements contmned in this. Security Instrument _or:there is a legal proceeding tha iy significantly affect
Lender's 1tghts in the Prﬂp“l“l" (such as a proceedrng in bankruptcy, far-condemnation or to enforce Javs or regulaticns),
then Lender may do and: pay. whatever is necessary to profect the value of the Property and Lender's righis.in the Property,
including payment of taxes, !Jtazard insurance and other itéms mentioned in Paragraph 2.

-Any amounts dtsburscd by Lender under this Paragraph shail- become an-additional debt of Borrower and be secured oy
this. Security Instrument. These amounts shall: bear interest from the date of disbursemens, at the Note rate, and at the option
of Lender, shall be rmmcdratt-ly due and payable

7. Condemnation. Thc proceeds of any award or claim for dam'tges. direct or consequential, in connection with any

' coudernnanon or other tak B of any part of the Property, or. for: conveyance in place of condemnation, are hereby assigned
and shall be- pard to Lcnder o the extent of the full amount of the indebtedness that remains unpaid under the Nole and this
Security Instrument Lﬁnder shall .apply such proceeds ta the rcducuon of the indebtedness under the Note and this Security:
Instrument, first to’ any dellmquent amounts applied in the order provrded in Paragraph 3, and then to prepayment of
prmcrpal Any- applrcanon of the proceeds 10 the principal shall not extend or postpone the due date of the monthly
payments, which are rcferrcd to in Paragraph 2, or change thé"* amount of such paymenis. Any excess procceds over an
amount required to pay ‘all outstaniding indebtedness under the ‘Note and this Security Instrument shall be paid to the entity

legally entitled théreto.

FRANLNTG ' o lnir'rat'ﬁ@i 5 E X
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8. Fees, Lender may collee!: fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,
(a) Default, Lender may, exccpt ag limited by rsgulauons issued by the Secretary in the case of payment defaults,
require immediate payment in full of ss“ sums secured by this Security Instrument if:
() Bortower defaults. by fmlmg 10 pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next. menthly payment, or.

(i) Borrower defaults by failing, for a period of thurty days, to perform any other obligations contained in this '

Security Instrument

(b} Sale Withoui: Credlt Approval. bender shall, if permitted by applicable law and with the prior approval of the

Secretary, require i immediate payment.in full of all the sums secured by this Security Instrument if:
(i) All sroart of the Properrj, or'a beneficial interest. in a trust owning all or part of the Property, is sold or
otherwise: vxnsferred (ather than by dev:se or descent) by the Borrower, and
(i) The Fropertyis, not occupxcd by the purchasér or granlee as his or her principal residence, or the purchaser or
grantce does o )ccupy the Property, but his or her credit has not been approved in accordance with the
requirements of e & .cretary
(c) No Waiver. If circamsiances occur that would penmt Lender {c requirs immediate payment in full, but Lender
does not require snch payrrer-:s, Lender does not waive ils ngms with respeet to subseguent events,
{d) Regulations u! HUD: Secr'.w*y. In many circumstanées: regulatlons issued by the Secretary w:l] Jimit Lender's
rights in the case of paymsnt deiruis 1o require immediate paymem in full and foreclose if not paid. This Security
Instrument does not uuthonzc acceleraion or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not. Insured Borrower, agrzes that should- this Security Instrument and the Note secured thereby nat be
eligible for i msurance under the Natmnal Hansing Act within from the date hereof, Lender
may, at its opuon' and noththslandmg anyuine. in Psragmph 9, require immediate payment in full of all sums
secured by this Security Instrument, A written statemzat of any authorized agent of the Secretary dated subscquent to
from tae date hereof, declining to insure this Security Instrument and
the Nole secured thereby, shall be deemed conclusive ].rnrf of such ineligibility. Notwithstanding the foregoing, this
option may not be; excrmscd by Lcnder when the unavailalilizy of insurance is solely due to Lender's failure to rerit

a mortgage insuranice prezmum to ths Secretary.
10, Reinstatement, Borrowcr has a right to be reinstated. if Lcndex hisrequired immediate payment in fuil because of

Borrower's failure to pay an amaunt due under the Note or this Securny Instruzient. This right applies even afier foreclosure

procecdings are msumled To remstatc the. Secunty Instrument, Borrower shal, tend<r in o lump sum af{ amonts required to
bring. Borrower's accnunv current. mcludang, to the extent they are obhganons o sarzower under this Security Instrament,
foreclosure costs and. reasonable ang cuslomasy attorneys fees and expenses preger'y associated with the foreclosure
proceedmg. Upon. remstalcment by Borrower, this Security Instrumcnt and the obligations-that it sccures shail remain in
effect as if Lender had not requlred 1mmed1ate payment in fuil However. Lender is not regvired to permit reinstatement if:
(i} Lender has accepled remstaternem after the commencement. of foreclosure proceedings wishin Iwo years immediately
preccdmg the connnencemem of a currcnl forcclosure proceedmg, (ii) reinstatement will preclude fopeclosure on different
grounds in the future, or (m) relnstatcmcnt w111 adverscly affect the. priority of the lien created by this'Sscurity Instrument,
~ 11, Borrower Not Relensed Forbearance By Lender Not a.Waiver, Extension of the time of payment-cr modification
of amortization of the sums ssg_ured by thzs Secumy Instrument gmmed by Lendcr to any successor in interest of Borrower
required to commance proccsdmgs agamst any successor in mrerest or rcﬁ.se to extend time for paymem or otherwise modify
 amortization® of the sums; sccurcd by this .Scr.unty Instrument. by reascm of any demand made by the original Borrower or

Borrower's successors in mterest. Any forbearance by Lendcr in exercising any right or remedy shall not be a waiver of or’

preciude the exercxse of any nght or rernedy
12. Successors and Assigns Bound; Joirit and Several Llahllity, Co-Signers, The covenants and agreemenis of this

Security Instrument. shall bind and benefit the successors and: assigns of Lender and Borrower, Sllh_]cC{ to the provisions of

Paragraph 9.b. BnrmWer s covenants and agt'eemems shall be:joint and several. Any Borrower who co-signs this Security -
Instrument but does not: execute the Note: {a) is co-signing lhzs Security Insirument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Secumy Instrument; (b) is not personally obligated to pay the
sums secured by thxs Sccunty Instrument and (c) agrees that Lender and any other Borrower may agree to extend, modify,
- forbear or, make any accommodations with regacd to the tcrms of this Security Instrument or the Note without that

Borrower's consent. _
ﬁ lni(ia\g- ‘0 B
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13, Nutices. Any notice to Borrower provided for in thrs Secunry Instrument shall be given by delivering it or by mailing
it by first class mail unlesq apphcable law requires use of another method. The notice shall be directed to the Property
Address or any other address Bormwer desxgnates by notice to Lender, Any notice to Lender shall be given by first class
mail to Lender's address stated- herem or‘any- address Lender des:gna!es by notice to Borrower. Any notice provided for in
this -Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14. Goveming Law, Severabr!ity Thrs Security Instrument shall be governed by Federal law and the law of the

jurisdiction in which the. Properry s located. 111 the event that any’ prowsron or clunse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can
be given effect without the conflicting provision; To this end the- provrsmns of this Security Instrument and the Note are

- declared to be seveiale. :

15. Borrower's vnny. Borrower shall be given one conformed copy of this Security Instrument.
16, Assignment of Rents. Borrower unconditionally assrgns and transfers to Lender all the rents and revenues of the

' Property Borrower aumm}mes Lender or - Lender's agents. 1o collect the rents and revenues and hereby directs each fenant of

the Property to pay lhe l't;ul' i Lrnder or Lender's agents. However, prior to Lender's natice to Borrower of Borrowor 5
breach of any covenant or ngrecmc 7t in the Secunty Instrument, Borrower shall collect and receive all rents and revenues of
the Propeny as trustee for the ‘benedit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and ot an assignment for addrtronal seeurity only.

If Lender gives natice- of breach to Rurrower: (a) all rents rcccwed by Borrower shall be held by Borrower as trustce for
benefit of Lender only, to be apphed to the suig secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the renls iof me Property, and. (c) each 1enant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lendcr s wnnen demand tc the tanant. .

- Borrower has not executed any prior ﬂssngnmem of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights unider this Paragraph 15,

Lender shall not be requrrcd to"enter upon, take cont'ol of. or maintain the Property before or after giving notice of
breach to Rorrower. However, Lender of, a judicially appoiried receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidzie say other right or remedy of Lender. This assighment of
Tents of the Property shall termindie when the debt secured by the Sezur'ty. Instrument is paid in full,

NON- UNIFORM COVENANTS Borrower and Lender further covenasii and agree as follows:

17, Foreclosure Procedure If Lender requ:res immediate payment in full under Paragraph 9, Lender may foreciose
this becurity Instrument by-judicial proceeding. Lender shall be entitled to-¢ziizct all expenses incurred in pursuing
the rernedies provided in this Paragraph 17, including, but not limited to, reasopsil attorneys' fees and costs of title
evidence,

18. Release. Upon paymem of all sums secured by this Secunty Instrument, Lender shali release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homecaead Borrower waives all right of homeswad exemption in the Proper.y.

20. Riders to this Secunty lnstrument If one or more rxders are executed by Borrower and récriged together with this
Security Instrument, the coveriants. and agreements of each such- rider shall be incorporated into”zad: shall amend and
supplement the covenants and agreements of this Security Instiument as if the rider(s) were a pari of this Security

Instrument. {Check applrcable box(es))

Condominivm Rider Planned Unit Development Rider

Graduated Payment Rider Growing Equity Rider

Non-Owner Oceupancy Rider | X | Adjustable Rate Rider

X | Other {Specify]  AGGREGATE' ACCOUNT RIDER

FIAILMTG S Iniﬁgls:‘ﬁ‘-l "
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BY SIGNING BELOW. Borrower accepts and agress to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with ii.

o T I et on T T O
BT I S Sy g ore Sagyier i T

Witnesses:

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

~ Borrower

[Space Below This Line For Acknowledgmyai]

STATE OF ILLINOIS

: } ss.
County of @ﬁu{\ }

L
I, \j&( A ' 5/)%( » @ Notary Public in and for said county and state do
hereby certify that 0 @/ uj/ﬂ o\«{‘ ﬁ éé’\ [ g Aﬂ}"’/d—;«/

‘ ‘ ‘ » personally known o me to be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that Klhe
signed and delivered the said insirument as ALA_free and voluntary act, for the uses and purposes therein set forth,
Given under my hand-and official seal, this =~ _z7 /' day of @ N~ 77

. BEVERLYE, BITSKY &{
Notery Public, State of Ilinois ' s Cf
B ( / Y

My Commission Expires 9/16/98 Notary Public

THIS INSTRUMENT WAS PREPARED BY: LYNN A. SMITH

FHAILMTG -
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RIDER

SN s T
S - -

-

'THIS RIDER is made this 2:1'31' day of OCTORER , 1997, and is incorporated into 2nd shall
be deemed to amend and supplement the Mongage Deed of Trust.or Sccurity Deed (“Security Instrument”) of the same
date given by rhe underssgned . Borrower") to secure Borrower's Note Lo

CONTOUR MORTGAGE GROUP, INC.,

ey

T gt L g eyt e

N L d

{ Lender ") of the same date and covermg the Property described i m the Security Instrument and located at:
18042 VISTA DRIVE, COUNTRY CLUB HILLS, IL 60478

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:

2. Morm'v payment of Taxes, Insurance, and Other Charges Borrower shall include in each
monthly pavment, together with-the principal and mterest as set forth in the Note and any late charges, a
sum for {(a) ta: es and. spl.cml assessments levied or to be levied against the Property, (b) leasehold
payments or g7 apd rents on the Property, and (c) prcrruums or insurance required under Paragraph 4. In
any year in which i Lender must pay a mortgage insurance premium to the Sceretary of Housing and
Urban Development {*Sucretary™), or in any year in whreh such premium would have been required if
Lender still held the Security 'y Instrument, each monthly. paymem shall aiso include either (1) & sum for the
annuat mortgage rnsurance pr,onum to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage msurancc prewaran if - this Security Instmment is held by the Secretary, in a reasonable
amount to be detemuned by the Suret.‘ry Except for. the monthly charge by the Secretary, these items
are called "Escrow Ttems” and the suis paid to Lender ire. called "Escrow Funds".

Lender may, at’ my time, collect and twld amounls: for Escrow Items in an aggregate ameunt not to
exceed the maximum amount thal ‘may be cerivired for Borrower s escrow account under the Real Estate
Seitlement Procedures Act of 1974, 12 U.S.2, S::‘lon 2601 et seq. and implementing regulations, 24
CFR Part 3500, as they rnay be amended from tire to time. ("RESPA"). except that the cushion or reserve
permitted- by RESPA for umanucrpared drsbursemeutr bmre the Borrower’s payments are available in the
account may not be based .on amouats due for the monzg Ze dsurance premium.

if the amounts. held by ‘Lender for Escrow Items exceeu: the smounts permitted to be held by RESPA,
Lender shall dezr! with the excess funds as requxred by RESPA 'f the amounts of funds held by Lender a1
any time are not sufﬁuent to pay the Escrow Items when due, Leader may notify the Borrower and
require Borrower to make up the shortage or deficiency .rs penmned Lv RESPA.

The Escrow Funds are pledged as:additional securrt)* for all sums secviaC by this Sccurity Instrument.
If Borrower tenders to Lendcr the full payment of all such sums, Borrower's-accuunt shall be credited with
the balance remmmng for. all mstallmem items (a), (h), and (¢) and any mergane insurance premium
mslailment that Lender has riot become obligated to pay to the Secretary, an¢ j.ender shall promptly
refund any. excess: funds to Borrower Immedmre]y pr‘or to a foreclosure sale of (ne Property or its
aeqursmon by Lender; Borrowers account shall be credited with any balance veirining for all
installments for items-(a), (b), and (c).

All other and conditions of the Security }nstrurraent remain in full force and effect,

BY SIGNING B'ELOW“ Borrower accepts and agrees (0 the ferms and provided contained in this Rider.

7211997

Borrower ROSHIUIN PHILPOT? Dae  Borrower

Date  Borrower

FHAAGGRD [0E/BE) FHA - Aggregate Escrow Rider
© CD$-5B2 105/95)
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CONTOUR MORTGAGE GROUR, INC.
8699 BROADWAY, SUITE B
MERRIILVILLE, IN 46410

{Space Abova This Lins For Racording Date)

LOAN NO. 5353342 FHA Cose No.
131-9749492-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 218T day of OCTOBER, 18397 , and
is incorporated into and sha[l bedeemad to amend and supplemcnl the Mortgage, Deed of Trust or Security

Deed ("Security lnstrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to CONTOUR MORTCAUE GROUP, INC.

("Lender") of the same date and co_\ferin_g the piuperty deaeribed in the Security Instrument and iocated at:
18042 VISTA DRIVE, COUNTRY CLUB BILLS, IL 60478

|Proparty ~ddress)

THE NOTE CONTAINS PROVISIONS ALLOW:YG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE:NGT¢ LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOVAL COVENANTS ln addition to Lhe covenants and ‘ag.ecments made in the Sceurily
Instrument, Borrower and Lisnder further covenant and agrec as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDate

The interest rate may change on the first day. of JANUARY 1, 1899 | and or'that day of each
succeeding year. "Change Date” mearis each date on which the interest rate could change

(B) The Index

Bepinning - with the first. Change Date, the interest rate will be based on an Index. "Index" means the
weekly average y:eld on:United States Treasury Securilics, adjusted to a constant maturity of one year, as made
available by the. Federal Reserve Board: "Current Index" means the most recent Index figure available 30 days
before the Change Date 1 the Index (as defined above) is; o longer available, Lender will use as a new Index
any index prescnbed by the Secretary {as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new: Index.: i

© Calculatinn of Interest Rate Changes

Bejore each Change Daw Lender will caleulate a new interest rate by adding a margin of
TWO AND THREE QUARTERS

MULTISTATE FHA Adjustahla Rate Hidnr

Form 27612 1/96 -

Contour Softwars, Inc. (800) 777 1718 I /
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percentage points (. 2.75 0 % to the Current Index and rounding the sum to the nearest one-eighth
of one percentage pomt (0 125%).. Subject fo the limits stated in paragraph 5(D) of the Note, this rounded
amount will be the new interest rate until.the next Clmngc Dale

(D) Limits on. Intertst Rate Chnnges

The interest rate wﬂI ‘never incréase or decrease by. mnre than one percentage point (1, 0%) on any single
C‘lange Date.- The | mtcrest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in. paragraph 2 of the Note. ‘

(E) Ca}culntion of. Payment Changes

If the interest. rate. changes on a-Change Daté, Lender will caiculate the amount of monthly payment of
principal and interest Wthh would be necessary 1o repay the unpaid principal balance in full at the maturity
date at the new. interest raté through substanhally equal payments, In making such calculation, Lender will use

- the unpaid N'lnclpal ‘Dbalance which would be owed on the:Change Date if there had been no default in payment

on the Nas, *educed hy the amoum of any prepaymcms to principal. ‘The result of this calculation will be the
amount of theiew monthly payment of principal and interest,

(F) Notice of Changes

Lender will give aotice to Borrower of any change i m ‘the interest rate and momhly payment amount, The
notice must be given at ‘east 25 days before the new momhly payment amaunt is due, and must set forth (i) the
date of the notice, (1) ‘the“Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monghly paymcnt amount, {4i}the Current Index and the:date it was published, (vii} the method of caicuiating
the change in monthly payment amount, and (viii) any oiher information which may be required by law from
time to time. ‘

(G) Effective Date of Changes

A new interest rate calculated. in accurdance wnh pamgr'lphs 5(C) and 5(D) of the Note will become
effective on the.Change Date. Borruwer shill make a paymem in the new monthly amount beginning on the
first payment' date which occurs at:least 25 ravs after Lender has given Borrower the notice of changes
required by paragraph: S(F) of the Note Borrow i shall- have fio obligation to pay any increase in the monthly
payment amount ¢aiculated in accdrdance with parag: aph 5(E) of the Mote for any payment date occurring less
than 25 days afler Lender has given the requircc. notire. If the monthly payment amount calculated in
accordance with paragraph 5(E) of the' Note decreased, ur J.ender failed to give timely notice of the decrease
and Borrower made ,any monthly paymem amounts excec tirg the payment amount which should have been
stated in a txmely notice, then Borrower has the option:to €ithzr %) demand the return to Borrower of any
excess paymenl with interest thereon at the Note rate (2 rate equal ‘o the interest rate which should have been
stated in a umely notice), or (ii) request that any excess paymeni, with-interest thereon at the Note rate, be
applied as payment of principal. ' Lender's obligation to.retumn any exciss pavment with interest on demand is
not assignable even if the Note is otherwise assigned before the demandt for.eturn is made.

M, ITur o, e,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provicions contained in this

m Rider.
ﬁ)jwmof (Seal) o (Seah

ROSALYN PHILPOT\ -Bomower - Borrowpr
{Scal) (Seal)

Borrowar -Barrower

MULTISTATE FHA Ad}umb[a Rate Rider
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