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MORTGAGE " 601670621

. The

THIS MORTGAGE <’'Feounty Instrument”) is given on OCTOBER 14, 1997
mortgagor iv  MICHAEL vINNFGAN AND ELIZABETH FINNEGAN, HUSBAND AND WIFE

("Borrower™),
STA"D/.RD FEDERAL BANK, A FEDERAL SAVINGS BANK

Tais Security Instrument is given lo

SSAOWSOR OF o

which is organized and exisling under the laws or | THE UNITED STATES OF AMERICA
atul whose address is 2680 W. BIG BEAVER RO/D, TROY, MICHIGAN 48084
("Lender™).
Barrower owes Lender the priwipal sum of ONE HUNDRED ((P'RTY SIX THOUSAND AND NO /10
Dollars (U5 $  136,000,00 ). This debt is evidenced 'y dorrower's nole dated the same dale as this
Swunty Instrument (Noto') which provides for monthly peymenis, with-the full debt, if not pad eazlics, due
aryl payable on NOV)IMBER 01, 2017 . This Security instruoant secures lo lender: (a) the
repayment of the debt evidenced by the Noie, with interest, and all retiewals, c.ansions and modifications of the
Nots, (b the peyment of all other sums, with interest, edvatwed under Paragrapn 7 iz protect the seourity of thns
Sucurity lnstrument; and () the performence of Borrower's covenants and sgreements under this Security
lpstrument and the Note. For this purposs, Borrower docy hereby mortgage, grant and convey to Lender the

fullowing described property located in Courqy, Mlinvis:
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which has tiie address of 7006 M ORIOL] AVE CHICAGO
{Strect) {City)
1l mois 60631 ("Property Addrzss’),
{Zip Codx)

TOGETHER WITH al. the improvements now or heveafter erected on the property, and sll easements,
, and fixiures now or hereafte a part of the property. All replacementy and additions shall also be
by this Security Instrument. All of the foregoing is refered fo in this Security Instrument as the

BORROWER COVENANTS that Bosrower o lawfully ssived of the estate heyeby oomveyed and has the
right 1o mortgage, grant and convey the Proderty and that the Property it unencumbered, except for encumbrances
of tecord. Borrower wamants and will defusd generally the lithe to the Property asgainst all claims and demands,
subject to any encumbrances ¢ f record.

THIS SECURITY INSTRUMENT conbines unifore covemants for national use and non-uniform covenants
with limited variat'ana by juriidiction (o constitute a uniform securily instrument covering real property.

UNIFORM COVENAMTS, Homower end Lender covenant and agree as follows:

1.  Paymet ¢7 Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay
m%? principel of-acd interest on tha debt tvidenced by \he Nole end any prepayment and late charges due
X £ ote,

2. Funds fer Taxes . Insurance. Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lender an the v =onthly piyments are due under the Note, until the Nots is paid in full, a sum
("Funds") for: {a) yeasly taxes and assesstaents which may attain priority over this Security lastrument ss a lien
oan the Property, (‘L) yeurly leaselioli [wyments ar ground rents on the Property, if any, (c) yearly hazard or
propezty insurance premiwns, (d) yearly. flood insurunce peemivms, if agy, (¢} yearly imorigege insurance
premiums, if any, aud (f) any sums jasb's by Bomower to Lender, in actordance with the provisions of
.mph 8, in lieu of the poyment of wargage insurence prermiums. These items are called "Bacrow Items.
k may, at sny time, collect and hold Finds -a an amount not to exceed the maximum amount a lender for a
federaily related morigage loan may require (for Ztorrower's cscrow account undey the federal Real Esiate
Settlament Procadures Act of 1974 as amunded frori time to time, 12 US.C. 32601 ot seq. ("RESPA"), unjess
another law that applies to e Funds scts 4 lesser amowit 1€ 5o, Lender may, at any time, collect and hold Funds
in an amount not 10 exceed Wis loyser amount Lends mev estimats the emount of Funds dus on the basis of
c.wrcntppﬁ bld“l: and raonabh: extimates of expenditures of futue Hscrow Items or otherwise in accordence with
& cabla law.

The Funds shall be hild in an instituion whose its & 1yured by a federsl sgency, instrumeniality, or
am(}; {including Lender, i’ Lender is such an institution) or in an; Fa'sral Home Losn Bank. Lender shall apply
the Funds % pay the Escrow [tema Loader may pot charge Barroww: for holding and applying the Funds,
annually analyzing tho esvrow acoount, ot wrifying the Escrow ltans, wicyw: Lender pays Borower interest on
the Funds and spplicable Jaw pemits Lerder to make such & oharge. Hovever, ‘Lender may reyuire Borrower 1o
rnyum-tima charge for an independent real es'nte tax repeeting service usrd by Lender in comnection with this
oan, unless applioable law: Ewdﬂ otherwise. Unless an agreement is made ov aprlicsble law requires interest to
be paid, shiall not be required & pay Forowsr any intsresl or eamings <o the Funds. Bomower and
Lender may agree in writiog, however, thet interest shall be paid on the Funds. Leader shall give to Borrower,
without , 4n anrual sccounting of the Fupds, ing credits and dabits to the Funds and the p for
which each debit to the Funds was made. The Fuuls are us additional security for all surcs secured by this

the Funds held by Lender exceed the atacunts permitied to be held by applicable law, [xdr. shal) account

to Bomower for the exoms Funds in aciordanc: with the requirements of applicable law. If the amaunt of the

Funds beld by Lender ai any time is wa sufficient My Escrow Items when due, Lemder twoy 2o notify

Bocrowsr in wniting, aml, in such came Borrower poy fo Lender the amount necessary to make up e

ieﬁeimsy Borrower shad make up the deficiercy in no more then twelve monthly payments, at Lender's scle
isiretion.

Upon payment in £} of all sums securad by this Security [nstrument, Lender shall promptly refund to
Borrowez mpy.l'-‘mds halé by Lender If under Paregraph 21, Londer shall acquire umllthnl‘mfmy. Lender,
prioc to the scquirition of sale of the Property, hall apply any Funds held by Lender at the time of acquisition or
sale a3 a credit againat the sums secured b this Seeur t .

3. Application of Payments. Unless ntgplica le law provides otherwise, all payments received by Lender
under Puregraphs | and 2 shall be applied: first, lo any yment cherges due under the Note;, scoond, o
amounts paynbie usder Faragraph 2, third, to interest dus, to principal due; and last, lo any late charges
due under the Nots.

4. Charges; Liwws. Borrower sliall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may atlain priority over this Seoueity Instrumenl, and leanchold paymenis or ground rents,
if any. Borrower shall pry these obligations in the manner pravided in Paragraph 2, or if not paid in that manaer,
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Bopower shal] pay them on tinwe duectly to e persog owed payment. Borrower shall prompily fumish to Lender
2/l notioes of amounts to be paid under this paragreph. If Borrower makes these payments directly, Bomower shall
proenplly furnish to Lender receiits evidencing the paymnts.

: wer shall promplly discharge apy liem which has priority over this Security Instrumeni unless
Borrower: (8) agrees m writing fo the paymeat of {38 obligation secured by the lien in a manner acceptable to
Lender, (b) contests in pood fnith the lien by, or dofends againat snforcement of the lien in, logal pm(medmgne
which in the Lender's cﬁmim operate o prewmt the enforosment of the lien; or (¢) secures from the holder of
lien an agreement satisfactory to Lender luhc'rdimu‘n.gh the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to & lien which may attain priority over this Secunty Instrument, Lender
may give Borower a nolice idwmtifymg the lim. Bonower shall satisfy the lien or take one or more of the actions
set forth above within 10 days o the giving of natice,

- 5 Hazard or Property Insurance. Bomowr shall lm: the im; now existing or hereafler
erected on the Property insured aguinst loss by fire, hazends included within the term “extended coverage’ and
any other hazards, including of ﬂ_oodin&.h for which Lender requires insurance. This insurance shall be
mantained ip the amounts and for the periods that Linder rsquires. The insurance carrier providing the insurance
shall be chen by Borrower subject to Lender's sppuoval which shall 2ot be unreasenably withheld If Borrower
faly 10 maintay coverage desnribed abowe, Lender raay, at Lender's option, obtain coverage to protect Lender's
rights in the Propuny in accordaxce with ngufh 7

All insurancs j<licies mnd renswals shall be scosptable o Lender and shall include a standard monguﬁe
clause. Lender shug havs the tight to hold the policies and renewels. If Lender requires, Bonower shall promplly
1w to Lender all recerns «f peid premiums ind renewal notices. In the event of loss, Romower shall give prompt
notice to the surance cariier a1 4 Lender. Lendir may 2iake proof of loss if not made promptly by Borrower.

Unleas Lender and Boure 2z otherwise ngree in writing, insursnce proceeds shall be applied to restoration or
repair of the Property damaged, i¥the restortion o2 repair is sconomically feasible and Lenders secunity is not
lessemed. If the msloration o repwis s not economically foesible or Lender's seounity would be lessened, the
inriance procceds shall be apolied (o the 2ums secunsd by this Security Instrument, whether or not then due, with
any excess peid to Borrower. |f Borrowre sbondons the Property, not answer within 30 days a nolice from

- Lender that the insurapce canier has offtior) io sottle a claim, then Lendsr may ocolleot the inswance proceeds.
Lender may use the proceeds o repeir of rextsie-the Property of 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will bo’s ~hen the notics is given.

Unless Lender und Borower otherwise agiie n writing, any epplication of proceeds to principal shall not
oxtend or postpone the due date of the monthly paymier.s loumgnglmdzprchmsﬂhemnmt
of the payments. If under Paagraph 21 the Property ix acrmired by Lender, » night to sny insurance

.
a

policizs and procoeds resultiny from dsmage to the Propedy pricr to the asquisition shall pass to Lender to the

extent of the sums secured by this Security Instrument iinmediate’y prier o the acquisition.

6. Oceupancy, Presarvation, Maidemanc: and Ferieclon of the Properfy; Borrower's Losn
Application; Lesacholds. Borrower shall occupy, establish, sud vse the Pr us Bomower's  principal
residence within sixty days nfler the execuion of this Security inimanent shall continue to occum
Property sy Borrower’s principal residence for at least one year afler tio dain of occupancy, unless
olherwise agrees in wnting  which consit shall not be unressomahly vithheld, or uniess extenuating
cinumstances exist which ar: beyond Bomwer's control. Bowrower shell aridestroy, damage or impair the

, allow the Po "0 deleriorate, r commit weste on the Property. 2eavroomws shull be in defult if any
dtare  wolion o mj;, whether civ or cnminal, is begun that in Lender’. gord faith judgment could
result in forfeiture of the Property or otherwise materially impeir the lien created by this Secunity Instrument or
Lander's aecunty interest. Burower may cure such a dafault and reinsiate, as providei in Paagraph 18, by
cnmiﬁuthe schon of ding to be divmissed with a ruling that, in Lender's good /miti rg;::mmx hon,
. precludes forfeiture of the Barower's integest in the Property or other material impsitment of ¢ lien created by
this Security Instrument or Linder's secunity interesl. Bomower shall also be in default if Borrawea. “during the
“losn application process, gave materially false or waccumte information oz statements to Lender (i failed to
powhd;) tijuder with sny timm.l infot;nntigt) in ocnnection with tt!wthLm evidenced by the Niotr.‘ léﬂ*’«r - ti:un}
no! fo, represenfations conceming Bxrowet's octupancy of Property as a principal residence < [f ¢
Security Instrumet is on & lssehold, Bomower sball comply with all the provisions of the lesse. 1f Borower
scquires feo titie to the Property, the leasehold and the fee tie shall not merge unless Lender agrees to the merger
in writing,

‘?.nsPnluﬁm of Lesder’s Rights in the Property. If Borower fails 1o perform the covenants snd
sgrezments contained in this Security Instrument, or 1 a legal proceeding thet may significently offect
Lender's rights in the Propertr (such #s 8 proceeding, in beokruptcy, probate, for condemnation or forfeiture or 1o
enforee laws or rogulatons), then Lendey mwy do ind pay for whatever is nicessary to protect the value of the
Properly apd Lender's rights in the an Lencer's actions may include paying any sums secured E lien
which hay priority over thit Security umenl, appearing in court, peying ressonable atiomeys' and
nm;i:g ondl:m Property to niake repairs. A'though Lender may take nction this Parsgraph 7, Lender does
ne. haws to do so.

Any amounts disbursed by Lender undor this ) 7 shall bocome additional debt of Borrower secured
by this Secunity Instrument Unless Borrowrr and agree {0 other termy of payment, these amounts shail
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bm interent from the date of disbursement at the Note s end shall be puyable, with interest, upon notice from
Lender 1o Borrower sequeating payment.

8. Mortgage Insurance, If Lender required mortgage insurance a9 a conditton of making the Joan secured
by this Security Instrument, Borower shall pey € premiums required to maintain the mortgege insurance in
effoct. (f, for anmy resson, ths motgege nurance coverago requirsd by Lender lapses or ceases to bo in effect,
Borrower shall pay the premums required to oblain coversge subslantially equivalemt to the morigage insurance
proviously in offect, at a cost substantially equivalent to the cost to Borower of the mortguge insurance
proviously in effect, from an altemate mortyage wsurer approved by Lender. If substantially equivalent mortgage
insursnce coverage is not aviilable, Borower shall pay to Lender cach month & sum equal to one-twelfth of the
yearty mmimmm pemium being paid by Borrower when the insurance coverage lepsed or ceased o be
in effect will accept, use and retain thess payments &9 a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be requind, ol the optim of Lender, if mortgage insurance coverage (in the
amount and for the period Lhat Lender requires) provided by an insurer approved by Lender again becomes
wailable and i obtained. Berrower shall pry the premivma required 1o maintain merigage insurance in effect, or
to provids ‘a sy reserve, ol the requinmment for morigage insurance eruly in accordance with any wntten
agmement betwren Rorrower +1d Lender or applicable law.

9, Daspectors. Lender or i1y agenl may wake reasonable entrics upon and inspections of the Froperty.
Lerder shall give Torrwer notico at the time of or prior lo an inspection specifying reasonable cause for the

inspection.

10. Condemnatien. Iz proceeds of any award or claim for damages, direst or comsequential, in

counection with wny condetmition o other takicg of amy pert of the Propenty, or for conveyance in liew of
covdeennation, are hereby assigned ar- shuli be peid 1o Leader.
- In the event of a tola) taking of Gie Property, the procseds shali be spplied to the sums secured by this
Security lostrument, whether or nol taen dus with any oxcess paid lo Borower. In the event of a partial taking of
the Property in which the fiir macket wifws of the Property immediately before the taking is equal to or greator
than the amount of the sume. socured by tis Stswity nstnmment imunedistely before the taking, unless Borrower
i Lender otherwise agree in writing, Re <una, seowed by this Seourity Instrument shall be reduced by the
smount of the proceeds mulliplied by the fillowing Zmction; {a) the total amount of the sums secwred immediately
belore the taking, divided bv (b) the fair market valio of the Proparty immediately before the taking, Any balance
shull be paid to Aorrower. .1 the event of a partial taling of the Property i which the fair market vaiue of the
Property immediztely beforo the taking is loss than the s, of the sums secured immedistely before the taking,
unless Borrower and Lender otherwiss agreo in writing or wieis applicable law otherwise provides, the procesds
shall be applied 1o the sums socured by this Security (nstrument i~z or not the sums are then due.

If the Property is abandoned by Bomowes, of if, after podor %7 Lender to Bomower thai the condemnor
offers 10 maks an award or setilo a claim for damages, Bosrower fiuls to-respond to Londer within 30 days after
the date the notive is given, Lender is authorized to collect and apply Lo procesds, at its option, ether to
restoration or repair of the Property or to the sums secured by this Seourity Instiumet. whether of not then guo.

Unless Lender and Borrower otherwise agre: in writing, sny applicatior” - proceeds to principsl shall not
uxtead or postpone the due date of the monthly piyments to in Paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Bxtension <f the time for payment
or modification of amortization of the sums secured by this Secunty Instument maried by Lender to any
Sucoes3oi in interest of Borower shall not operate to relesse the liability of the original Borowa: or Bomower's
sucoersors in interest. Lendsr shall not be required to commence procecdings against any sucsezee; jn inlerest or
refuse 1o extend time for payment or olerwis: modify amortization of the sums secured ‘ov Ihis Security
Instrument by reason of ary demsnd made by ke originel Borower or Bomower's successors in‘idersst Any
forbearance by Lender in eceroising any right or remedy shall not be & waiver of or preclude the exaruise bf any
tight or remedy.

12 Succemonn and Aulgns Bownd; Joisi and Seversl Lisbllity; Co-signers. 'The covepants and
apeamenty of thia Sequrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17, Borower's covenants and agreements shall be joint and several Any
Borrower who oo-signs this Security Instrument but does not execute the Note: (s) is co-signing this Sesurity
[nstrument only to mortgage, grant and convey, that Bomower's interest in the Property under the tenms of this
Seourity Instrument, (b) is not persnally obligatsd to pay the sums secursd by this Security Instrument; and (o)
pirees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Secunity Instrument or ths Note without that Borrowss's consant

13. Lons Charges. f the loan secured by this Security [natrument is subject to a law which ssts maximum
loan charges, and that law is finally inbmpreted so that the interest or other loan charges collected or to be
collested in connection wita the loan cxce:d the nermitted Limits, then: (2) any such loan charge shull be reduced
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As used in this Puragraph 20, “Hazardous Substances’ arv those substances defined ay toac or hazardous
subttances by Eavirosmentsl Law end the following substances: gascline, kerosene, other flammabie or toxic
potrolenm  products, loxio pesticides scd herbicides, volatile solvents, materizls containing nsbestos or
formaldehyde, and radiosctive matenials. Ax used in this Paragraph 20, "Environmental Law" raeans fedoral laws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Botrower amd Lender further covenant and agree &s follows:

21. Acceierntion; Remedies. Lender shall give mofice ¢ Borrower prior to accelerstion following
Borrower's bresch of any covenant or agreement in this Security Instrument (but not prior te acceleration
under Parsgraph 17 unless applicable law provides otherwiss). The notice shall specify: (a) the default; (b)
the action required o cure the default; (v) a dafe, not less than 30 days from the date the notice is given fo
Borrowsr, by which the default must be cured; and (d) éhat failure o cure the default on or before the date
specifisd in the netice may reault in acceleration of the sums secured by this Security I[nstriunest,
fureciosice by judicisl protecding and ssle of the Property, The notice shall further inform Borrawer of the
right to reistate after acceleration and fhie right to ansert in the foreclosure proceeding the non-existence of
a defanit or any other defease of Borrower o accelerution and foreclosure. If the default s mot cured on or
before the drie specified ki the notice, Lender at ity eption may require Immediate payment In full of all
sums secied Dby fhis Becurity Instraremt without furiker demand amd may foreclose this Security
Instrument by judicial proveeding, Lender shall be entifled to collect all expenses incurred in purvaing the
remsedies provided & this Farngraph 21, including, but met Umited (o, reavomable sttorneys’ fees and coafs
of title evidence, ‘

2% Release. Upic jeyment of all tums secured by this Security Instrument, Lender shall release this
Security Insttument. Borroveer shall pay any reconistion costs. Lender may charge Bomower a fee for releasing
this Seourity Instrumnent, bui only f the fee is paid to a thied perty for services rendered and the charging of the
. foe 13 permutted under applicabie law:

13. Waiver of Homestead. Borrova waives all right of homestead exemption in the Property.

24, Riders to this Securliy Instroment, If one or more riders wre exeouted by Borower and tecorded
togethar with this Security [nstrument, the cowusnis and sgreoments of each such nder shall be incorporsted into
and shall amend and supplement ths covenants une »greements of this Security Instrument as if the ridor(s) were a
part of this Seourity Instrument. [Check applicsble boxies))

Plannsd Unit Deveicaor.at Rider Biweekly Payment Rider
Rate Iinprovernent Ride Second Home Rider

CGmaduatad Payment Rider
Balioon Rider
(] Othente) (specify]

RY SIONING RELOW, Borrower accepts and agrees lo ihe terms and covanants contained in this Secusity
Instrument and in any ridex(s) executed by Borrower and recorded with it.

Adjustable Rate Rider @ Condominium Ki jer 14 Family Rider

Witnases:

Bomower
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{Space Below This Line For Ackmewledgement|

L ]
R STATE OF ILLINOIS, , County a: (@0 ¢
YO I, %\.ﬂ l/“\( dzu Y, ?Ne (_%/ , & Notary public in and for said county
TR and state, do hereby certify that
- MICHAEL FINNEGAN AND ELIZABRETH FINNEGAN, HUSBAND AND WIFE
3 personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

that he/shefthey signed and deliversd the said
therein set forth,
dsy of OCTOBER, 1997

appeared before me this day in person, and acknow
instrument as hisherAbeir free and voluntary act, for the userand
Giwr, urlar my bund and official seal, this 14 :

My Commission srey;

. P b T
. ;:‘;_‘-‘}\ ‘
i
v
-
0
-j
-]
D
i
o,
’ Q
P .
‘.:,:‘
3
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THE SOUTH 34.35 FEET OF THE EAST 125 FEET OF THE SOUTH 68.7

FEET OF THE NORTH 343.5 FEET OF LOT 2 IN BLOCK S IN

o F CANFIELD, IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST

W OF THE THYRD PRINCIFAL MERIDIAN, (EXCEPT THE EAST 33 FEET
[

LEGAL H

TAKEN FOR ORIOLE AVENUE), IN COOK COUNTY, ILLINOIS.

- ADDRESS: 7026 N ORILOLE AVE.
' CHICAGO, IL 60631

PIN: 09-36-105-088-0000

FE TR 10906446




 UNOFFICIAL COPY




