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Cosk County Recorder 31.50
Home Equity Loan
Loan Number:
Mortgage . 1110205176784
THIS MORTGAGE {"Security Instrumem”) is given on __Qglober 08, 1997 . The morigagor is

ANTHONY IACUZZ: AnD JUDITH Q. JIACUZZL, HIS WIEE -~
R ("Borrawer”}.
This Security Instrument is gnca to. .JThe First National Bank of Chicago
which is a _ National Bank ____ crpanized and existing under the laws of_the United States of America
whose address s One Ficst National Plaza, Chicago , Minois _60670__ ("Lender”). Borrower owes
Lender the principal sum of _Thirty-Fiv< Tiousand and No/i00 -
Dollars (U.S. $_35,000.00 ). Thisdsbt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which providee for monthly payments, with the fulldebt, ifnot paid earlicr, due and
payable on __10/15/07 . This Cergrity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencva!s, extensions and modifications; (b) the puyment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the
performance  of Borrower's covenants and agreements  under this Securily Instrment and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the following described propeny located in
COOK  ___ County, Ninois;

LOT 3 IN BLOCK 31 IN NORTH EVANSTON IN SECTION 34, TOW'5HAIP 42 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

37657
rd
fAE TITLE SERVICES }1§ / g :

Permanent Tax No.:  05-34-420-002

RHELMTGIFD -1-




 UNOFFICIAL COPY

g

- which has the address of 2719 BROADWAY AVE EVANSTON, IL 602011503

{"Property Address"):

TOGETHER WITHall the improvements now or hercafter erscted on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred o in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, pgrant and convey the Property and that the Property is unencumbered, eoxcept for encumbrances of
record.  Borrower warrants and will defend gencrally the title 1o the Propenty agaipst all claims and demands,
subject to any epcumbrances of record, There is a prior mortgage from Borrower (o GMAC MORTGAGE CORP.
dated Q8/09/93  and recorded with the CQQK  Coumty Recorder of
Deeds on _08/17/93 . as document number  _93649785 . ("Prior Mortage*):

THIS SECURITY INSTRUMENTcombines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdicticn fo constitute a security instrument covering real zroperty,

UNIFORM COVENANTS. Borowir and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shali prompily pay when
due the principal of and interest on the delt cvidenced by the Note and any prepayment and lale charges due
under the Note.

2. Application of Payments. Unless applicable law.provides otherwise, all payment received by Lender under
paragraph | shall be applied; first, to accrued intercst; second, to past due insurance; third, to curremt billed
insurance; fourth to past due principal; fifih,10 current ti'sed principal; sixih, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

" 3. Charges; Liens. Borrower shall pay all taxes, assessmeats. .charges, fines and impesitions attribulable to
the Property which may attain priorily over this Security Instamcnt/ and leasehold pavments or ground rents, if
any. Borrower shall pay them on time directly to the person owed paviaent. Upon Lender’s request, Borrower
shall promptly furnish to Lender all rotices of amounts to be paid under this jarzgraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which kas priority over this Secority/Instrumemt except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner
acceplable 1o Lender; (b) contests in good faith the lien by, or defends against enforcament of the lien in, leaal
proceedings which inthe Lender’s opinion operate (o prevent the enforcement of the lien or furfeiture of any pant of
the Property; or (c) secuses from the holder of the lien an agreemem  satisfactory 1o Lender-cuooddinaing the lien o
this Security Instrument. If Lender determines wiat any part of the Property is subject (o a'licp-which may auain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nodce identifying
the lien. Borrower shall satisfy the lien or take onhe or more of the actions set forth above with 10 dayrs of the 2iving
of notice.

4. Hazard Insurance. Borrower shall keep the improvemems now existing or hereafter ecrecled on the
Propenty insured against loss by fire hazards included within the ierm "extended coverage” and any other hazards,
ircluding floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in i
amounts and for the periods that Lender requires. The insurance carrier providing the iruurance shall be chossn
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. ) Borrower fails 1o maintain
coverage described above, Lender may, at Lender's option, obtain coverage lo protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceplable (o Lender and sholl include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender reguires, Borrower shall promptly
give to Lender ali receipts of paid premiums and renewal notices. [n the evenl of loss, Borrower shall give prompt
netice to the insurance carrier and Lender, Lender may make proof of ioss if no! made promptly by Borrewer.
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it \he restoration or repair is economically feasible and Lender’s security is noi
lessened. 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Insirusnent, whether or not then due, with
any excess paid to Borrower. If Jorrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier nas offered to seitle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o r2pair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then duc.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall nol
extend or postpone the due date of the monthly payments seferred (o in paragraph ! or change the amount of the
payments.  [funder paragraph 20 the Property is acquircd by Lender, Boyrower's right to any insurance policies
and proceeds resvlting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the suths secured Dy tis Security Instrument immediately prior to the acquisition.

5. Preservatior: 2nd Malatenance of Property; Borrower's Application; Leascholds. Borrower shall not
destroy, damage or cutstantially change the Propenty, allow the Property o deteriorale or commit waste.
Borrower shail be in deian!l any forfeiture action or proceeding, whether civilor crimimal, is begun that in Lender's
good faith judgment could o in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendet's sicurily interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the “action_or proceeding (o be dismissed with a rullng that, in Lender's good faith
determination, precludes forfeiture ol the Torrower’s interest in the Property or other material impairment of the lien
created by this Seccurity Instrament or Lepdcr’s security interest. Borrower shall alse be in defauit if Borrower,
during the loan application process, gave materially false or inaccurate iuformation or statemems to Lender (or
failed 10 provide Lender with aty material infolmsdon) in connectlon with the lnans evidenced by the Agreememt. If
this Security Instrumem is on leasehold, Borrower. shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propercy, the leasehold and [ee title shall not merge unless Lender agrees to the merger in
writing. ‘

6. Protection of Lender's Rights in the Property. 1Parrower fails to perform the covenants and agreements
contained in this Security Instrumnent, or there is a legal provesding that way significamly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, forconzennation or to enforce laws or repulations), then
Lender may do and pay for whatever is necessary to protest the vaive of the Property and Lender's righis in the
Property. Lender's actions may include paying any sums secured ~Uy a li=n which has priority over this Security
Instrument, appearing in court, paying ressonable attorneys’ fees and cntering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have tod« 0.

Any amounts disbursed by Lender under this paragraph 6 shall become addiiieaal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other teems Of payment, \hese amounts shalf
bear interest from the date of disbursement at the Note rate and shall be payable, withinterest, upon nolice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable cntries upon and inspections “of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the iispection.

8. Condemnation, The proceeds of any award or claim for damages, direc! or consequenticl. in connection
with any condemnation or otter taking of any part of the Property, or for conveyance in licu of conucnination, are
hereby assigned and shall be pad 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower ard Lender otherwise .igree in writing, the sums sccured by this Security Instrument
shall be reduced by the amounmt of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market valuc of the Property immediately
bufore the taking. Any balunce shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,afier notice by Lender to Borrower that the condemnor  offers
10 make an award or settle a claim for damages, Borrower falls to respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collec! and apply the procecds, at iis option, cither 10 restoration or
repair of the Property or to the sums secured by this Securily Instrument. whether of not then due.

Unless Lender and Bomower otherwise agren in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the momhly payments referred to inparagraph | or change the amount of such
payments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaic 10 release the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall pot be required to commence proceedings against any successer in intevest or refuse fo
extend time for paymen: or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covemanis and
agreements  of thic Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joini and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securny
Instrument only $n mortgage, gramt and convey thai Borrower's interesi in the property under the terms of this
Security Instrurucnt, (b) is not personally obligated 1o pay the sums secured by this Sccurity Instrumeni; and (c)
agrees that Lender and any other Borrower may agree io extend, modify, forbear or make any accommodaiions
with regard 1o the terms of this Security Instrument or the Note withoul thar Borrower’s consent.

11, Loan Charges. 'ithe loan secured by this Security Instrument is subject to a law which sels maximum loan

. charges, and that law is iinadzinterpreted sc that the interest or other loan charges callected or io be collected in
connection  with the Joan excred the permiited limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce ‘h: charge to the permitted limit;and (b) any sums alrcady collected {rom Borrower
which exceeded permitted limits wi'tbs r=funded 10 Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or‘oy making a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be tredted as a partial prepaynent without any prepayment charge under the Note.

12. Legislation Affecting Lender’s Kights. [fcnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securit Tnstrument unenforceable according 'o ils terms, Lender, at its
option, may requine immediate payment in fullof <iisums sccured by this Security Instrument and may imvoke any

~ remedies permitied by paragraph 20. If Lender exercizes \this option, Lender shall take the sieps specified in the
second paragraph of paragraph 15.

' 13. Notices. Any notice to Borrower provided for in thiz-3ucurity Instrument shall be given by delivening itor oy
mailing it by first class mail unless applicable law requires use o another method. The notice shall be direcied (o
the Property Addsess or any other address Borrower designates by ontice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any ‘tser address Lender designates by motice to
Borrower. Any netice provided for in this Security Instrument shall be dzemod 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severahility. This Sccurity Instrument shall be governict by federal law and the law of the

. jurisdiction in which the Property is located. Inthe event that any provision or clazee. of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisioas ui this Security Instrument or
the Note which ~an be given effect withoui the conflicting provision. To this end the previsions of his Security

- Instrument and the Note are declared 1o be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note ary -of this Security

~ Instrument.

16. ‘I'ransfer of the Property or a Beneficial Interest im Borrower. ifail or any part of the TsGpenty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or iransferred and Boirower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in ful)
of alt sums secured by this Security Instrument. However, this option shall not be excreised by Lender ifexercise is

* prohibited by federal law as of the date of this Security Insirument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all

- sums secured by this Security Instrument. IfBorrower fails (o pay these sums prior lo the expiration of this period,
Lender may ipvoke any remedies perminied by this Security Instrument without further notice or demand on
Borrower.
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17. Borrower’s Right to Relnstate. [fBoerrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all suins which then would be due under this Sccurity instrument and
the Note had no acceteration occutred; (b) cures any defaull of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instruimenmt, including, buv not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assuve that the lien of this Security Instrumem,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby
shaii remain fullyeffective as is no acccleration had occurred. However, this right to reinstate shall nol apply in the
case of acceleraticn under paragraphs 12 or {6,

18. Hazardor. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sdbstances on or inthe Property. Rorrower shall not do, nor allow anyene else to do anything
affecting the Property 1hat is in violation of eny Environmental Law. The preceding two sentences  shall not apply to
the presence, use or-utorage on the Praperty of small quaniities of Hazardous Substances that are gencrally
recognized to be appropriatc 1o pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrowor )ias actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take (all recessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous ubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the toi'ow'ng substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbivides, volatile solvents, materials containing  asbestos o
formaldehyde, and radioactive materials. As used th this paragraph 18, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is ocated that relate to health, safety or environmental protection.

19. No Defaults. The Borcower shall not be in default o4 any provision of the Prior Mongage or any other
morigage secured by the Property.

20, Acceleratlon; Remedles. Lender shail give notice to Berrower prior to acceleration foliowing Borrower's
hreach of any covenant or agreement in this Security Instrument {but'xot prior to acceleration under paragraphs |2
and 16 unless applicable law provides otherwisel. The notice shall specify: (a) the default; {b) the action required to
cure the defanlt; (c} a date, not less than 30 days from the date the notice is miven to Borrower, by which the default
must be cured; and {(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judisial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after accelermion and the right to assent
in the foreclosurc procecding the non-existence of a default or any other defense of borreser to acceleration and
foreclosure. Ifthe default 13 not cured on or before the date specified in the notice, Lender at fs.option may require
immediate payment in full of all sums secured by this Security Instrumemt without furthor ueinand and may
foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled to collect all exponses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable attoraeys’ fees and
costs of tithe cvidence.

21. Lender in Possession.  Upon acceleration under paragrapht 20 or abandonment of the Property and at any
time prior 1o the expiration of ary period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled t> enter upon, take posscssion of and manage the Propenty and to
coilect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of renis, including, but not
limited 10, receiver's fees, premiums on receiver’s bonds and reasonable altorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Retease. lpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemnption inthe Propeny.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and <hall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a pant of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coatained in this Securily
Instrument and in any nider(s) executed by Borrower and recorded with the Security Instrument,

ANTHONY IACUZZA -Borrower

JUDJTH QTACUZZ] Borrowor

Space Below This Line For Acknpwiegment}

This Documea! Prepared By: _JULIE GLANZ
The Firss Natioe=! Park of Chicage
Onte First Natiopss Plogo Suite 0203, Chicage, JL 60670

STATEOF ILLINOIS, /2K County 55

[, D&.&/ﬁ é Jdmg{v_’j‘ , @ Notary Public in and for said county and stale, do hereby
certify that (B CHACUZZL HIS WIEE
personaily known to me to be the same p?ﬁof(s) whosc name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, aud afmowledged that Fley signed  and
delivered the said instrument as (7 freeand voluntary act, for the uses and p7urpuses therein set forth.

Given under my hand and official scal, this g & doy-of Crtoler "f‘f’ W

My Commission expires: ?A‘W/ (=%

OFFICIAL SEAL
$ DOUGLAS G KAMBICH

AJT7AY PUBLIC, STATE OF ILLINGIE

¥,
W SMMISSION EXDIRES: D9/24/D0
P AMARAASARIRANSIN

T gTALLE
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