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This Assignment of Rents prepared by: ;l"ST NATIONAL BANK OF ILLINOIS /
' LANSIE, It 60438 &\
J

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 15, 1°37, between WALTER MAZUR and ANNA U,
MAZUR, HUSBAND AND WIFE, whose address I8 2917-180TH S7., LANSING, IL 60423 {referred lo below as
"Grantor”); and FIRST NATIONAL BANK OF iLLINOIS, whose addr:ss is 3266 RIDGE ROAD, LANSING, iL
60438 (referred to below as "Lender").

ASSIGNMENT. For valuable consideralion, Grantor assigns, granta a ccathuing security interest in, and
conveys {0 Lender all of Grantor's right, title, and Intereat in and to the Renls #>am the following deacribed
Property localed in COOK County, State of lllincia;

LOT @ IN AXTELL'S ADDITION TO LANSING, A SUBDIVISION OF THE EAST vz LF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGZ: &, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Rea! Property or ity address is commonly known as 3532 RIDGE ROAD, LANSING, IL 60438. The Real
Property tax identilication number is 30-32-125-010.

DEFINITIONS. The foiiowing words shall have the fallowing meanings when usged in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
incledes without limitation all assignments and security Interest provisions relating to the Rents,

Event of Defaull. The words "Event of Default" mean and Include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Defauft."

Grantor. The word "Grantor” means WALTER MAZUR and ANNA U. MAZUR,

indebledness. The word "Indebtadnass” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Employ Agents. Lender may engage such agent or a%ents as Lender may deem apgropriate, either In
Lender’s name or in Grantor’s name, {o rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropr'ate and may act exclusively ana solely in the place and stead of Grantor and to have all of the powers
of Grantor for the plrposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foyego&ng acts or things, and the fact
that Lerder shall have performed one or morc of the foregoing acts or things shall not require Lender to do
any othor specific act or thing.

APPLICATION OF RENTS. All costs and exﬂenses Incurred Dy Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, In its sole discretion,
shall datermine the application of any and ail Rents recelved by it, however, any such Rente racelved by Lender
which are not a%?lled 10 such costs and oxpenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indabtedness
s:ecureadEt ut:g tm?l bf;;lgonment. and shall be payable on demand, with interest at the Note rate from date of
experi u :

FULL PERFORMANCE.  If Grantor pays all of the indebtedness when due and otherwise perfarms all the
gbligations imposed uper Grantor under this Assignment, the Note, and the Related Documenis, Lender shail
execute ang deliver to Gra'or a sultable satisfaction of this Assignment and suitable statements of 1ermination of
any financing statement on @2 evidencing Lender's security interest in the Renis and the Propery. Any
termination fee sequired by law soall be paid by Grantor, If permitied by applicable law. If, however, payment is
madg by Grantor, whether volurdesly or otherwise, or by guarantor or by any third party, on the indebtedness and
therealter Lander I8 forced to rumit tha amount of that payment () 1o Grantor's frusiee in bankruptcy or to any
simliar person under any federal or stat~ bankruptcy law of law for the relief of debtors, (b) by reason of any
Judgment, dacree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

ropenty, or gc) by reason of any settlerrent or compromisé of any claim made by Lender with any claimant
Rnc uding without limitation Grantor), the Irdnbtadness shall be considered unpald for the purpose of enforcement
of this Assicnment and this Assignment shall coatinue to be effective or shall be reinstated, as the case may be,
notwithatanding any cancellation of this Assigirert or of any note or other Instrument or agreement evidencin
the indebtedness and the Property will continug i #2rure the amount repaid or recovered to the same exient as
that amount never had been origl na!lr received rt‘)(y |.endar, and Grantor shall be bound by any Judgment, decree,
order, setttement or compromise relating to the Indebtecnass or to this Assignment,

EXPENDITURES BY LENDER. If Grantor falls to comply viti> any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Londar's interests in the Propertx. ng%%'nf?h (?rfgacg‘s
a er

expends in &0 doing will bear interest at the rate provided for in'th2 Note from the date incurr:'led or paid by Lender
to the date of repa){ment bfy Grantor. All such expensas, at Lendzr's option, will (a) be payable on demand, (b)
be added to the balance of the Note and ba appartioned among anr-Ue payabie with any installment payments to
become due during sither (i) the term of any applicable ingurance policy, or. (il) the remaminqterm of the Note, or
(c? be treated as 4 balloon payment which will be due and payable at \he Nite's maturity. This Assignment also
gecure payment of these amounts. The rights provided for in this parneraoh shall be in addition fo any other
righta or any remedies to which Lender may be entitled on acgount aof the default, Any such action by Lender
g agll not be construed as curing the defauif so as to bar Lender from any ramady that it otherwise would have

Behalf may, but shali not be required to, tak® any action that L zpder deems apgmpriate.

wh|

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an even: ot defauit ("Event of Default")
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when dus on the ‘ndsbtedness.

Compliance Default. Fallure of Grantor to comply with any other term, cbligation, ¢ovenant or condition
contgined in this Assignment, the Note or in any of the Related Documents.

Felse Statements. Any warranty, represantation or statement made or furnished to Lendar Lv or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misteading in any material
raspect, sither now or at the time mada or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
eltact (including fallure of any collateral documents to create a valid and perfecied security interest or lien) at
any time and for any reason.

Other Defsults. Faliure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwaen Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantar, the appaintment af a receiver for any
part of Grantor's Propeny. eagg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or Insolvency laws by or against Grantor.

Foreclosure, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossassion or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsaction shall not a;:‘ple‘| in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the loreclosure or
forafeiture proceadin%, provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satistactory to Lender.

Events Affecting Guarentor. Any of the preceding events occurs witn respect o any Guarantor of any of the
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ASSIGNMENT OF RENTS Page 5
{Continued)

dee;ned to be moditied to be within the limits of enforceability or validity; however, il the offending provision
cannot be s0 modified, it shall be stricken and all other pravisions of this Assignment In all other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject tn the limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, thelr successors and
assigns. i ownershllo of the Property becomes vested in a person other than Grantor, Lander, without notice
to Grantor, may deal with Grantor's successors with raference to this Assignment and the indebtedness by
Wa! of‘ ;lor?egrg?&g g; extension without reieasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time 1 of the Essence. Time is of the ¢ssence in the performance of this Assignment.

Walver of Homeslead Exemptian. Grantor hereby releases and walves all rlﬁhts and benefits of the
homesiead exemption laws of the State of Illincis as to all Indebtedness secured by this Asslgnment.

Waivers and Consents. Lender shall not be deemed to have walved any riql_ats under this Assignment {(or
under the Re’laiad Documents) uniess such walver ig In writing and signed by Lender, No delay or omission
on the part‘or-Lender in exerciaing amr right ghall operate as a waiver of such right or any other right. A
walver Dy any carty of a provigion of this Assignment shall not constitule a waiver of or prejudica the pan%'s
right otherwise 1o demand sirict compliance with that provision or any other {Jrovisicn. No orior waiver by
Lander, nor any Cco:rs3 of dealing betwsen Lenger and Grantor, shall constitute a waiver of any of Lender's
rights or any of Gianic.’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, ﬁw:; yranting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instzases where such consent ls required.

EACH GRANTOR ACKNOWLEUGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TC 1S TERMS,

+

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T18Lincds \
yus
COUNTY OF Cook -

On this day before me, the undersigned Notary Public, personally appeared WALTER MAZUR and ANNA U.
MAZUR, to me known 10 be the ingividuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Glven unvmyhand and official seal this _ ! 5:¢h _ day of October 198 97,
/{/LEW,,:_, Reeldingat _ 5705 U 95%4h St, Oak Lawn
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By
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| 1o TOFFICIAL SEAL”
Notsry Public in end for the State of Te8inois ¢ VICTORIA McCABE

: GUIC, STATE OF LLLINOIS 3
NOTARY PUsLIG, STATE BF
E My Cornmssicn Expires Nov. 12, 2000 §

0‘0000”00’0%0'&0#9#00#000000

My commiission expires

‘ LASER PRO, Rag. U.S. Pat, & T.M. Oft., Ver. 3.23 (c) 1997 CFt PraSarvices, Inc. Al rights reservad.
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