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; RECORD AND PETURN TO: ~ “M
_; AMERICAN HOME MORTGAGE GROUF

. 240 EAST GLAKE STREET
ADDISON, ILLINOIS 601

" ’ j‘- . Prepared by:
DOCU-TECH, INC./J.V. FOX
AMERICAN HOME MORTGAGE GR Ub{

240 EAST LAKE ITREET
ADRIQCN, ILLUTCLS

Loan # §519293

- THIS MORTGAGE ("Security Insimuazat™) is given on October 9, 1997 - The mortgagor is
"IN WILLIAM R. SPROULE AND MARTHA J.-3OROULE, HIS WIFE, AS JOINT TENANTS
R Y
. ‘ ' c-.
. o ‘
VA

("Borrower’). This Security Instrument is given to

AMERICAN HOME MORTGRCE QRCUP, INC. ,

wiich is or:anized and existing under the Jaws of THE S5TALTE OF ILLINOIS , and whose
address is 240 EAST LAKE STREET, ADDISON, ILLINOIS & 50.01
("wrader™). Borrower owes Lender the principal sum of
Two Hundred Two Thouzand and nofl0G- ~ - - - « =« - = o - o« o o . . e -
T L R R Dollars (U.8. $ 202,000.00 ).
“z‘ This deix is evidenced by Borrower’s nute dated the same date as this Secvar’y Tnstrument (*Note™), which provides for
- monlh{v paymems. with the full debt, if no» paid eartier, due and payable on Novesbei 4, 2027
w.  This Security Instrument secures ta Lender: (a) the repayment of the deby evidenced by the Note, with inseress, and all mewals.
< extensions and modifications of the Note; (b) the payment of all other sums, with interest; idvanced under paragraph 7 to
, % protect the security of thia Security Insirumeni; and (c) the performance of Borrower's covenars sod agreements under this
B~ Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvoy.’o Lender the following
2
—
=N
<
“
<
[%4]

described Erupcm‘ located in COOK County, Ilineis:
IT 103, PHASE II, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Tw ) THE
comon ELEMENTS IN BROOKSIDE OF PALOS CONDOMINIUM AS DELINEATED AND L'EFINED
IN THE DECLARATICON RECORDED AS DOCUMENT NUMBER 26406316, AS AMENDED FROM
TIME TO TIME, IN THE SCUTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS,

CID #: 23-23-409-036-1057

which bas ‘the address of 8165 BROOKSIDE COURT, PALOS PARK {Street, City],
{Htinols 604564 [Zip Code] ("Property Address”);
8-Sinpla Fomily-FNMA/FHLME UNIFORM
L;yf'" TRUMENT Form 3014 8/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

" .4 fixtares ‘now or hereafter a part of the property. All replacements and additions shall slso be covered by this Security

Instrument. All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
/ grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
v and will defexd generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM CCVENANTS. Borrower and Lender covenan and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of iind interest on the debt evidenced by the Note and any prepayment and Jate chacges due under the Note, ‘

2. Funds for Taxes and Insurance. Subject to applicable taw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rets onahe Property, if any; () yearly hazard or property insurance premiums; (d} yearly ficod insurance premiums,
if any, (e) yzarly morigeee insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisious of paragiap’s 8, in lieu of the payment of morigage inwurance premiums, These items are catled “Escrow Items."
Lender may. at any time; cellect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reauire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a3 amended from time to furs, 12 U.5.C, Section 2601 ef seq. ("RESPA™), unless another law that applics to the Funds
sets @ lesser amount, If so, Lendernay, at any time, collect and hold Fuuds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuls'dee on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance wita arnlicable law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, instrumentality, or entity
(including 1.ender, if Lender s such an institution’ o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escraw lerrs. Lender may not charge Borrower for Nolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrows: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cie-iime charge for an independens real estate 1ax reporting service
used by Leider in connection with this loan, uniess applicabl=. law provides otherwise. Unless an sgreement is made or

applicable kiw requires interest to be paid, Lender shall not be requied to pay Barrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, howaver, that interest ¢%p% he paid on the Funds. Lender shall give to Borrower,
without chasge, an annual accounting of the Funds, showing credits and uebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security /o ail sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by epplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If iz «mount of the Funds held by Lender at any
tkme 3 not suificient to pay the Escrow items when due, Lender may so notify Borrower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m== vp the deficiency in no more than
twelve mon'hiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall gcometly refund to Borrower any
Funds held by Lender. If, under paragraph i1, Lender shall acquire or sell the Property, Lender, prio: 1o the acquisition or sale
of the Propurty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agayisi-the sums secured by
this Securit Instrument.

- 3. Application of Paymenis. Unless applicable 1aw provides otherwise, all payments received by Lerd-¢ under paragraphs
1 and 2 sheli be applied: first, lo any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligutions in the mannes provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the perscn owed payment. Borrower shait promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender reccipts evidencing the paymenis.

Borrover shall prompily discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or definds aguinst enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcemert of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. {f Lender determines that any part of the Property is subject to a licn which may atfain 'g;_ity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Havard or Properly Insurance. Borrow:r shall keep the improvements now existing or hereafier erccted on the
Property insared against loss by fire, huzanls included within the term “extended coverage” and any other hazar is, including
flocds or flooding, for which Lender requirus insurance. This insurance shall be maintained in the amounts and fcr the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendr's approval
which shall not be unreasonably withheld. (f Borpywer fails lo maintain coverage described above, Lender may at Lender's
option, obtain coverage to protect Lender's rights ir. the Property in accordance with pasngraph 7.

All insurance policies and renewals stall be scceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to hold the policies and rencwals. [f Lender requires, Borrower shall promptly give to Lender :dl receipts of
poict premiums and renewal notices. In the event of loss, Burrower shall ive prompt notice to the insurance carvie - and bender
Lender may make proof of lose if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agtee n writing, insusance proceeds shall be apptied to restoration o1 repair of the
Property dasuaged, :f the restoration or repalr is eccnomically feasible and Lender’s security is not lessened, If the ‘estoration or
repair is not ecoiomically feasible or Lender’s secirity would be lessened, (he insurance proceeds shall be applio! to the sums
secured by this Securiry Instrument, wheth:r or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, ot does not ansvaar within 30 day3 a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fnzurance procends. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiimzit. whether or not then due. The 30-day period will begin when the notice is give,

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall 1ot extend or
postpone the due date of the mozinly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under parag-aph 21 the Property is acquira oy Lender, Borrower’s right to any insurance policies and proceeds 1 :sulting from
damage to the Property prior to the acquisition.chall pass to Lender (o the extent of the sums secured by this Securi.y Instrument
immediately prior to the acquisition.

6. Gceupancy, Preservation, Maintcnance an Protection of the Property; Borrower’s Loan Application Leaseholds.
Borrower shall dccupy, establish, and use the Propelty us Borrower's principal residence within sixty days after thi execution of
this Security Instrument and shall continue ro occupy n: Property as Borrower's principal residence for at least 1ine year after
the date of occupancy, unless Lender othervvise agrees in wating, which consent shall not be unreasonably withh:ld, or unless
extenuating circumstances exist which arc beyond Borrowei's vontrol, Borrower shall not destroy, damage «or impair the
Property, aliow ihe Property lo deteriorate, ot commit waste i tae Property. Borrower shall be in default if .y forfeiture
action or proceeding, whether civil or criminal, is begun that i Leariar's good faith judgment could resuit in foi feiture of the
Property or otherwise matetially impalr the lien created by this Security Tas'rument or Lender’s security interest. Jiorrower may
cure such a Jefoult and reinstate, as provided in paragraph 18, by causing ' action or proceeding to be dismissed with a ruling
that, in Lerder's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or «ther material
impairment of the lien created by this Security Instrument or Lender’s security ixterest. Borrower shall also be in default if
Borrower, during the lvan application process, gave materially fase or inaccurate infoipatinn or stalements to Let der (or failed
10 provide Lender with any materlal information) in connection with the loan evidenced L+-the Note, including, bat not limited
to, represen ations concerning Borrower's occupancy of the Propeny as a principal resndesuce if this Security Instrument is ona
leasehold, Horrower shall comply with all the provisions of the lease. If Borrower acquies fza title to the Property, the
leasehold and the fee title shall not merge uriless Lender agrees to the merger in writing.

7. Prozection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2ud Lgreement s contained in
this Sscuritv Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'¢hc Prope ty (such as a
proceeding n bankrupicy, probate, for comlemnation or forfeiture or to enforce laws or regulations), thea Zender may do and
pay for whitever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying

reasonable dttorneys’ fees and entering on the Propcrty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any :mcunts disbursed by Lender under tluv paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear int:rest from the
date of distursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrover requesting
payment. _
8. Mortgage Insurance, If Lender reguired mortgage insurance as a condition of making the loan secured b this Security
Instrument, Borrowier shall pay the premivms required to maintain the mortgage insurance in effect, If, for wy reason, the
mortgage insurance covernge required by Londer lapses or ceases to be in effect, Borrower shall pay the premiuias required to
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obtaln coverage substantinlly equivalent to the morgage insurance previously in effect, at a cost substantially e« uivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approvec by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum exjual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage laps:d or ceased to
be in efiect. Lender will accept, use and retain these payments as a loss rescive in liew of morigage insusance Loss reserve
payments may no longer be required, at the: aption of Lender, if mongage insurance coverage (in the amount anc for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Boriower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide  loss reserve, until the requiremerd for morigage
insurance ends in acvordance with any writien agriement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of ihe Property. Leader shall give
Borrower notice at the time of or prior to an inspestion specifying reasonable cause for the inspection, :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other inking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid to Lendry. .

In the event o1 i<l 1aking of the Property, the proceeds shall be upplied lo the sums secured by this Secutity Instrument,
whother or not then dae.with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propziiy immediately before the taking is equal to or greater thun the amount of the suma ecured by this
Security Instrament immediiic!s before the taking, unless Borrower and Lender otherwise agree in writing, the s1ims secured by
this Security Instrument shall beictuced by the amount of the proceeds multiplied by the foliowing fraction: (a} the total
amount of the sums secured immedip.ely before the taking, divided by (b) the fair market value of the Proper y immediately
beforc the taking, Any balance shait be ruid to Borrower. In the event of a partinl 1aking of the Property in which the fair
market vatue of the Property immediatel; b:efare the tiking is less than the amount of the sums secured immedi: tely before the
taking, unless Borrower and Lender otherwise rg:2e in writing or unless applicable law otherwise provides, the proceeds shall
be appticd to the sums secured by this Security 'nstrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, o if; afier notice by Lender te Borrower that the condemnor ofiers to make an
award or settle a claim for damages, Borrower (ails to rspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at (s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
poatpone the due date of the monthly paymeats referred to in paragezphe 1 and 2 or change the amount of such pa rments.

L1, Borrower Not Released; Forbearance By Lender Not a Vezivir, Extension of the lime for payment « r modification
of nmonization of the sums secured by this Security Instrument granted v 'L 2nder o any successor in interest of 3orrower shall
not operate lo release the Liability of the original Borrower or Borrower's-cuceessors in interest. Lender shall not be required 10
commence procecdings against any successor in irterest or refuse to extend tim: for payment or otherwise modily amortization
of the sums secured by this Security Insirumen by reason of any demand madc Sv the original Borrower or Borrower's
auccessors in interest. Any forbearance by Lender in exercising any right or remeoy shill.not be a waiver of (r preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers, The (ovenants and agre:ments of this
Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower ~subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and several, Any Borrower vac-co-sign this Security
Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only 1o mortguge, srant ad convey that
Borrower’'s interest in the Property under the terms of this Security Instrument; (b) is not personally obigaied ti pay the sums
secured by this Security Instrument; and (c) agreet that Lender and any other Borrower may agree lo extend /wx ify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximun. loan charges,
and that law is finally interpreted so thar the inte:est or other loan charges collected or o be collected in conm clion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to recuce the charge
to the permitted limit: and (b) any sums al:eady collected from Borrower which exceeded permitted limits will e refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reducts principal, the reduction will be treated as a partial prepaymert without any
prepayment charge under the Note, '

14, Notices, Any notice 1o Borrower provided for in taus Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires: use of another method. The notice shall be directed to the Priperty Address
ar any other address Borrower designates by notice to Lender. Ay notice 1o Lender shall be given by firs' class mail to
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.f Lender's address stated herein or any other nddress Lender designates by natice to Batrower. Any notice provid «l for in this
’ ! Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this para jraph.
ki 15. Governing Law; Sevemhﬂlty. This Security Instrument shall be governed by federal law and tte law of the
‘F jurisdiction in which the Property is located. In the: event that any provision or clause of this Security Instrumer t or the Note
{ § conflicts with applicable law, such conflict stiall nor affect other provisions of this Security Instrument or the Note which can be
*f given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Not: are declared
ST to be severable.
i ‘f £6. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrum :nt.
g 17. Transfer of the Property or & Deneficial Interest in Barrower. If all or any part of the Property or any interest in it
5 is sold or transferred (or if a beneficial interust in Borrower is sold or trensferred and Borrower is niot a natural p :rson) without
1 . Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums stcured by this
5l Sectirity Instrument. However, this option shall not: be exercised by Lender if exercise is prohibited by federa! law as of the date
© - of this Security Instrument.

If Lender exersises this option, Lender shall 1ive Borrower notice of acceleration. The notice shall provide ( period of not
less than 30 days hiowy the date the natice is delivered or mailed within which Borrower must pay all sums s :cured by this
Security Instrument, Xf Porrower fails to pay these sums prior to the eapiration of this period, Lender may invok : any remedies
permitted by this Securty fratrument withont funtter notice or demand on Borrower,

o 18, Berrower’s Kighe so Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
TR enforcement of this Security Instiument discontitued at any time prior to the earlier of: (2} 5 days (or such nther period as
applicable law may specify for ransiatement) birfore sale of the Property pursuamt to any power of sale containeg in this
Y Security Instrument; or () entry 64 Judpaient enforcing this Security Instrament, Those conditions are that Bor-ower: () pays

' Lender all sums which then would be cue g-uer this Security Instrument und the Note as if no acceleration he 1 occurred; (b)
cures any default of any other covenants Or aproanents; (c) pays alt expenses incurred in enforcing this Secw:ity Instrument,
- including, but not limited to, reasonable nitorveys' fees; and (d) takes such action as Lender may reasonably »quire 10 assure
that the lien of this Security Instrument, Lander’s/ rignts in the Property and Borrower’s obligation to pay the sams secured by
this Security Instrument shall continue unchavged. 'Jron reinstatement by Borrower, this Security Instrament and the
obligations secured hereby shall remain fully effective &s it no accelsration had occured. However, this righs (> reinstate shall
not apply m the case of acceleration under yaragrnph 17,

* 19. Sale of Note; Change of Loan Servicer, The Noie v a partial interest in the Note (together with this Security
Instrument) may be sold one or more timet. without prior notice tw Porrawer. A sale may result in 2 change in 1) e entity (known
us the “Loan Servicer”) that collects monthly payments due under the Mot and this Security Instrument, There tso may be one
. of more changss of the Loan Servicer unreiated 1o a sale of the Note. If inzte'is o change of the Loan Servicer, Horrower will be
i given writien notice of the change in accordance with paragraph 14 above .d applicable law. The natice will st ite the name and

s adyress of the new Loan Servicer and the addtess to which payments shonld te made. The notice will also ¢ntain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permil the presence,-usc; disposal, storage, ¢ r release of any
. Hazardous Substunces on or in the Property. Borrower shall not do, nor allow mnye:s clse to do, anyth ng affecting the

" Propeity that is in violation of any Environmental Law. The preceding two sentences shall niot apply to the 'resence, use, or
e storage on the Propenty of small quantities of Hazardous Subsmnceﬂ that we generally recognizerd wbe approprinte to pormal
e realdential uses and to matntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsdit-or otf er action by any
e govemmental or regutatory agency or private party involving the Property and any Hazardous Substance o/ Ey vironmenta) Law

;\";‘"'5-; of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguia’ca authority, that

’ o any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower st all promptly take

i all necessary remedial actions in accordance wits Environmental Law.

” o As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
-~ Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolew a products, toxic

|

¥ pesticides and herbicides, volatile solvens, materials containing asbestos or formaldehyde, and radiosctive ma erials. As used in
L this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope ty is located that
relate io health, safety or enviconmental proteciion.

MON-UNIFORM COVENANTS. Sorrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedles, Lerder skall give notice to Borrower prior to acceleration following F orrower's breach
of any cevenant or agreement in this Security Instrument (but vot prior to acceleration wnder porigraph 17 unless

' Q&num 18602 Pantol e Form 3014 £/90
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s :.7 applicable law provides otherwise). The notice shalt specify: {a) the default; (b} the action required ta curv the defaunlt;
Lica date, not less than 30 days from the date the notice s given to Borrower, by which the default must ke cured; and
1 (d) that fullure to cure the default on Gi before the date specified in the notice may result in acceleration of the sums
' secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlee shall further
{ | Inform Berrower of the right to reinstate after accelerntion and the right to assert in the foreclosure p oceeding the
“? non-existonce of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
i or before the date specified in the notice. Lender, at lts option, may require immedlate payment in full of all sums
2 < secured by this Security Instrument without further demend and may foreclose this Security Instrumert by judiclal

" ™ proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but pot limited to, reasonahle attorneys’ fees and cosis of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secu:ity Instrument

L without charge to Borrower, Borrower shall pay any recordation costs,
o 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 2o th.s Security Instrument, If une or more riders are exccuted by Berrower and recorded tog ether with this
Security Instrument, ne 2ovenants and agrecments of each such rider shall be incorporated into and shall amend : nd supplement
the covenants and agreemor:z of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Ride: Condominium Rider {-4 Family Rider
Oraduated Payment Ride. Planned Unrit Development Rider Biweckly Payment )tider
Balloon Rider Rate Improvement Rider Second Home Ride)

VA Rider L.— Other(s) [specify]

BY SIGNING BELOW, Borrower actepts a:d rgrees to the terms and covenants contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with iy,
Witnesses:

' (Seal)

Borrowsy

i
:

(Seal)

-Borrower

{Seal) = {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:
L, the undensigned , a Notary Public in and for said county <7 state do hereby certify
ihat WILLIAM R. SPROULE AND MARTHA J. SPROULE, KIS WIFE, AS JOINT TENANTS

, personally known to me to be the same person §) whose name(s)

- subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ‘HEY
w0 signed and delivered the said instrument 13 THEIR free and voluntary act, for the uges and purpose: therein set forth.
Fxc -+ Glyen under my hand and official scal, this  9th day of October , 1397 . :
v '
o My Commission Expires: | _MM_‘M_ ——
B Notary Public

000000000‘000‘00.00000000.0

$  CFFICIAL SEAL~ :
: ¢ VICTORIA McCABE ¢

s NOTARY PUBLIC, STATE ¢ 1Ly be
+ My Commission Expires Nev, 12, ggég E
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LOAN # 6519293

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mnde this  9th day of October , 1997 .
md is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dlesd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1> secure
Borrower's Nate lo

AMERICAN HOME MORTGAGE GROUP, INC,
(the ' Lender®)
af the same date and covering the Property described in the Security Instrum»ni and located at:

8165 BRCOKSIDE COURT, PALOS PARK, ILLINOIS 60464
[Property Address}

‘The Property inciudes o unit in, together with an undivided interest in the common elements of, a cond ominium
project known as:
BROOKSINE OF PALOS CONDOMINIUM
{Name of Condominium Project]

(the "Condominium Praject”). (f the-owners association or other entity which acts for the Condominiu n Project
(the "Owners Association”) hoids title-¢y property for the benefit or use of its members or shareho ders, the
Property also includes Borrower's irterest in the Owners Assoclation and the uses, proceeds and b:nefits of
Borrower's interest.

CONDOMINIUM COVENANTS. lo rdcition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower sha'l peiform all of Borrower's obligations 1nder the
Condominium Project’s Constituent Documents. The- "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when Gz, il dues and assessments imposed purst ant to the
IZonstituent Documents,

B. Hazard Insurance. So long as the Owners Association waaintains, with a generally accepted insurance
rasrier, a "master” or "blanket" policy on the Condominium Project which is satisiactory to Lender :nd which
provides lnsurance coverage in the amounts, for the periods, and against (pc hazards Lender requires, including
fire and hazaeds included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the muiaily payment to Lenver of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard ipsurance cover.ge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Otwyners # ssociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverugs,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiiowiig a loss to
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Scecurity Instrument, with any exc :ss paid to
Borrower,

., Public Liabillty Insurance, Borrower shall take such actions as may be reasonable to insuie that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender, ‘
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, wt eiher of the
unit or of the common elements, or for any conveyance in ticu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security It strument as
o provided in Unitorm Covenant 10,

o E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leader’s prior
‘ written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for aban lonment or
termination required by low in the case of substantial destruction by fire or other casvalty or in ‘he case of a
taking by condemnation or eminent domain;

fii} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lendar;

(iZiy termination of professional management and assumption of self-management of the Owners
Association; or

{lv) «nv action which would have the effect of rendering the public liability insuranze coverage

maintained by the Cwiers Association unacceptable 1o Lender,
R F. Remedies. If dorcower does not pay condominium dues and assessments when due, then Len Jer may pay
(. them. Any amounts disburizd by Lender under this paragraph F shall become additionai debt of Borre wer secured
G by the Security Instrument. Uilers Borrower and Lender ageee to other terms of payment, these ainounts shall
o bear interest from the date of disharsement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting paym:at,

T A S o
ERINA I Al IR X AN O e

2w
I

} : BY SIGNING BELOW, Borrower accepts 2ad agrees to the terms and provisions contained in this Cndominium
M Rider.

(Seal)

-Borrower

(Seal)

-Borrower

- (Seal)

e -Borrower

an (Seal)

-Barrower

s 23-23-409-036-1057
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ADJUSTABLE RATE RIDER roas # esic2ss

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th davof  October ,
1997, and is incorporated inio and shal! be deemed to mend and supplement the Mortgage, Dead of Trust
or Security Deed (the *Security Instrument*) of the same date given by the undersigned (the "Borrower ) (o secure
Borrower's Adjusiable Rate Note (the *Noie") to
AMERICAN HOME MORTGAGE GROUP, INC.
{the"Lender”) of the same date and covering the property described in the Security Instrument and locate ) at:

8165 BROOKSIDE COURT, PALOS PARK, ILLINOIS 60464
[Property Address]

TP NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUYFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN! PATE THE BORROWER MUST PAY,

ADDITIONAL COYNANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further cavanzai and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest (ate of 6.000
the inteest rate and the monthly payments, as fo'lows:

%. The Nate provides fc r changes in

4. INTEREST RATE AND MONTHLY PAYMTNT CHANGES

(A) Change Dates

Tus interest rale I will pay may change on the first day of - November 1 , 1998 , and on that
duy every 12th month thereafter. Each date on which my interést rate could change is catled a "Change Date.”

(B) The Index ‘

Beginning with the first Change Date, my interest rate will-be basrd. on an Index. The "Index” is the weekiy
average yield on United States Treasury securities adjusted to a constunt meturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure avniluble as of tiedrte 45 days before each Change Date
is calied the "Current lndex. "

If the Index is no longer available, the Noie Holder will choose a new index which is based upo1 comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inte.est rate by addine "wo an¢. three
quarters percentage point(s) ( 2.750 %) o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of oné p: centage point
(0.125%), Subject to the Jimits stated in Scction 4(D) below, this rounded amount will be my new irtir2st rate unii)
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Famiiy - Fannie MaeiFreddis Mac Uniform Instrumi nt
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The Note Holder will then determine ihe amount of the monthly payment that would be sufficiert to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my ne'v interest rale
int substantially equal payments. The result of this calculation will be the new amount of my monthly [ ayment.
(D) Limits on Interest Rate Changes

¥ The interest rate { am required to pay ot the first Change Date will not be greater than 8,000 %
or less than 4.000 %. Thereafter, my interest rate will never be increased o decreased on
any singte Change Date by more than two percentage points (2.0%) from the rate of interest I have bien paying for
the preceding twelve months. My interest rate will never be greater than 12,000 %.

5 (E) Effectlve Date of Changes : ‘
. My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
R payment beginning on the first monthly payment date after the Change Date until the amoumt ol my monthly
payment chnyes again,

(F) Notice ~f Changes

The Note Hui'er will deliver or mail to me a notice of any changes in my interest rate and the .imount of my
monthly payment poiore the effective date of any change. The notice will include information requirei! by law to be
given me and aico txe title and telephone number of a person who wilt answer any question I may have regarding
the notice. : :

B. TRANSFER OF Td¥ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property <c a Beneficlal Interest In Borrower. If all or any part of the Prperty or any
interest in it is sold or transferred (o< if 2 beneficial interest in Borrower is sold or transferred and Boirower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediae payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall noi exercise this
oplionif: (a) Borrower causes to be submitted Jo Lender information required by Lender to evaluat: the intended
transferee as if a new loan were being made 10 72 transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption.zad that the risk of & breach of any covenant o) agreement in
this Secutity Instrument is acceptable 1o Lencer.

To the extent permitted by applicable law, Lenaer may charge a reasonable fee as a condition to Lender's
conserit fo the loan assumption. Lender may also requiie ine transferee to sign an assumption agn:ement that is
acceplable to Lender and that obligates the transferce to keep pli the promises and agreements made ir: the Nole and
in this Security Instrument. Borrower will continue to be obligzicd under the Note and this Secur ty Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option lo require immediate payment in faii,, Lender shall give Borrower notice of
acce'eration. The notice shall provide a peried of not less than 30 divs from the date the notice i3 delivered or
mailed within which Borrower must pay all sums secured by this Security Yacirument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remediez peimitted by thig Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower nccey-ls and agrees to the terms and covenanis cor:zined in tiis Adjustable
Rate Rider. :

o (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Scal)

-Borrower

23-23-409-036-1057 _
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