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DINNFUND, USA
12770 HIQH BLUFF DRIVE, SUITE 14_9. "
SAN DIEGO, CALIPORNIA 92130 |

LOAN NO.: 9702-100818%

|
THIS MORTCAGE ("Sacurity Instrument®) in glven on OCTOBER 17, 1997
Tha mortgagor Is CHARLES DANIEL AND DARLENE Y. BRACKEN, HIS WIFE

("Borrowar®), This Security Inst;vaient is given toPINNPUND, USA, A CALIFORNIA

CORPORATION, CPL# 603-391.7

which ia organized and existing und i the laws of CALIFORNIA

and whau addrese is 12770 RIGH BIUR? DRIVE, SUITE 140, SAN DIRGO, CALIFORNIA 9”31:30

("Lendar").

Borrower owes Landar the principal sum of /5IXTY-8IX THOUSAND THRRE HUNDRED AND NO/100
Dollars (UB. $ 66,300.04 ) This debt Is

evidenued by Borrawar's note datad the same date ap this Sscurity Instrument (*Nota"}, which provides for

manthly payments, with the full dsht, if not paid earter, dus and paysble on NOVEMBER 1, 2027

Thia Becurity Instrument secures to Lender: (a) the yzgzsmont of the debt evidenced by the Nats, with

interest, and all renewals, axtansions and modificatinng of ta2 Nota; (b) the payment of all other sums, with

interent, advanced under paragraph 7 to protect tha ascwris of thin Secirity Instrument; and (¢) the

parformance of Borrower's covenania and agrasments under this focuvity Instrument and the Nota, For this
purpase, Borrowar does hersby mnrmna, grant and eouvuy to Lendur the following describad property located

in COOK

LOT 17 (EXCEPT NORTH 16- 2 3 st'i'm'r THEREOF) AND AL OF LOT

EIGHTBEN IN BLOCK ELEVEN IN KYLE’S SUBDIVISION Or BLOCKS
16 IN cons'rmcs: BEING A SUBDIVISION BY WALTACE €.

CLEMEN"‘ OF THE PAST HALF OF THE SOUTHWEST QUARTER OF

SECTION 36, TOWNSHIP 28 NORTH, RANGE 14, EAST OF THE ''HIRD

PRINCIOAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ASSRESSOR’S NUMBER: 2036332035440
PIN# 20-36~-322-035

which hae the nddreas of 8540 3. EUCL[ISD, CHICAGO
troat]
Tllinals 60617 ("Property Address®);
(Xip Coda)

TOGETHER WITH all the impravementa now or hereaftar eracted on tho proparty, and all easements,
appurtenances, &nd fixtures now or herositer a part of the properiy. All replscamonts and additions ghall alan
be cavared by this Security Inatrument. All of the foragoing is refurred to in this Security Instrument aa the

umparw‘u
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“Proporty.”

BORROWER COVENANTS that Borrower (s lawfully selsad of the estats hareby convayad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, axcapt for
encumbrances of record. Borrower warraats and will dafend generally the title to the Proparty againat all
claims and demanda, subject ta any encumbrances of record,

THIB BECURITY INSTRUMENT comhines uniform covenanta for nationa) ues and non-uniform
ovenants with limitad varlations by jurisdiction to conatitute a uniform sscurity inetrument covaring real

propacty.,

UNIFORM COVENANTS, Bovrower and Lender cavenant and agroea as fallows:

1. Prgmant of Principal and Intervet; Prepaymens and Lats Chargas, Borrower shall promptly pay
when dun the principal of and interest on the debt avidenced by the Nots and any prapaymant asd late charges
due under the Mo,

2. Funda io” Vuzos and Insuranee, Subject to applicable law or to & written walver by Londer, Borrower
ahall pay to Lendar o7 the day monthly payments are dus under the Nota, until the Nata is paid in full, 8 sum
("Funda") for: (a) ysailv w-aes and aseessments which may atiain priority over this Security Inatrument as
& lisn on the Proparty; (b) yrarly leasehold payments or ground rants on the Property, if any; (o) yearly haserd
or property lnguranse precatirne; (d) yearly flaod inaurance premiums, if any;.(a) yaarly morigage insurance
premiums, if any; and () any »w:» payable by Borrawer to Lender, In acoordance with the provisions of
paragraph 8, ln leu of the paymant of axortgage insurance premiums, Those ftema are called *Escrow Jtemn,*
Lendar may, at any time, colisct and hoid Funds in an amount net to axoeed the maximum amount s lander
for & federaily velated mortgage loan muy renuire for Borrower's sacrow account under the federal Rea) Katata
Settlamant Procedures Act of 1974 as amead.o érom time bo time, 12 1.8.C. Section 2601 st seq, ("RESPA"),
unless another law that applies to the Fundas sita & losser amouns, If so, Lender may, ot any tims, coilect and
hold Funds in an amaount nat o axcssd the issser amount, Lander may sstimate the amaunt of Funda dus on
the hasia of current data and reasonable estimatea i sxpandituren of future Escrow Itama or otherwize (n
acoerdance with applicable law.

The Funds shall be held in an inatitutlon whos) deposits ars insured by a federal sgensy,
instrumentality, or entity (including Lender, If Lendsr is sv-n an institution) or in any Faderal Homs Loan
Bank, Lander shill apply the Funds to pay the Eacrow ltems. T 5ader may not. charge Borrowar for halding and
spplying the Funds, annually analysing the eacrow acoount, or veri ying the Recrow Items, unless Lender pays
Borrowsr interest on the Funds and applicable law permits Lander i make sush & charge. However, Lender
may require Horrower (o pay 8 one-time charge for an independent reni ontats tax raporting service usad by
Lander in connection with this loan, unless applicable law provides otherw’2=. Unless an agreament is made
or applicable iaw requires intavest to be paid, Lender ahall not be required to oy Borrawer any intsrest or
sarnings on the Funds, Borrowar and Lender may agrse in writing, however, tiixt iprarast shall he paid an the
Funds, Lender aball give to Barrower, without charge, an annual accounting of the fun ls. showing credita and
debita to the Funds and the purpoas for which each debit to the Funda was mads. ‘i'b Pands are pledged as
additional security for all sums sesured by this Security Instrument,

If the Funda held by Lender sxceed the amounts permitted io be hald by spplicabic )<, Lender shall
acaount to Borrower for tha excess Funda in accordanos with the requiremanta of applicabla Inwv, Ifthe amount
of tha Funda hald by Lender at any tims is not sufficlent t2 pay the Escrow ltoms when due, Lender may so
notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount necoasary (o make up
thfe daficiancy. Horrowar shall make up the deficiency in no more than twelve maonthiy payments, at Lender's
sole disoretion.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall prompily refund
to Borrower uny Funds held by Leader, If, under paragraph 21, Lander shall acquira ar seli tho Property,
Landar, prior to tho acquisition or sale of ths Property, shall apply any Funde held by Lendar at the timae of
acguisition or aale as & oredit against the suma secured hy this Security Instrument,

3, Applization of Faymsnta. Unlass applicablalaw provides othorwise, all payments racsived by Lander
under paragraphs 1 and 3 shall be applied: fivet, to any prepayment chargss dua under the Nots; second, to
emounta payshle under parageaph 2; third, to intersst dus; fourth, to principal due; and last, to any late
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chargen due under the Note,

4. Charges; Lisna. Borrower shall pay all taxes, nsssssments, charges, flnes and impoasitions
attributable to the Property which may attain priority over thia Security Instrumoent, and lesschold payments
or ground rents, if any. Borrswsr shall pay these obligations in the mannsr provided in paragraph 2, or if not
paid in that manner, Borrovrer shall pay tham on time directly ta the person owed payment. Borrower ahall
promptly furnish to Lender nll noticea of amounts to be paid under this paregraph. If Borrowsr makes thege
paymanta directly, Borrower shall promptly furnieh to Lendor receipta evidencing the paymenta.

Horrowar ahall prowiptly discharge any lien which has pricrity over this Sseurity Instruniant unless
Borrower: (] agreea in writing to the payment of the ubligation seeursd by the lien in & manner acesptahls to
Lander; (b) contests in good faich tha len by, or defends sgainet snforcamont of the lisn In, laga) proceedings
which in the Lander's opinion operata to pravent the enforcement of tha Han; or (¢) secures from the halder of
the lien an agreement satitfaziory to Lender aubordinating the lien to this Security Instrumsnt. If Lender
dotermines that any part of the Property is subjact to » lisn which may attain priority over this Security
Instruman:, I=nder may give Borrowar a notiva identifying the lien. Borrowar shall satisfy the lisn or take one
or more of the artions asy furth above within 10 days of the giving of notice.

8. Hazar v Proparty Insuranee. Borrower shall ksop the improvements now exinting or hareafter
ereciad on the Proger e innuzed againat lose by fire. hazards included within tha term "extanded coverage” and
any other hazards, inchwing fleods or flocding, for which Lander requives insurance. This insurance shail be
maintained in the amour.ch and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosea b/ Borrawer aubjoct 1o Lendar's approval which ahail not he unrassonably withheld,
If Barrower fails to maintain (ovsr2ge described above, Lendor moy, at Lender's aption, ohtain coverage to
protact Lendar's righta in the Proparty.in accordance with paragraph 7.

All insurance policise and renewais shall be accepiable to Lender and shali include & standard mortgage
claues, Landar sball have the vight to hold the pelicies and renewals. If Lendar requires, Borrower shall -
promptly give to Lender all receipts of paid prorviums and renswal nutices, In the event of Joss, Borrawsr ehall
giv; prompt notlce ta the nurance carrier azi Londor. Londer may maka proof of loss if not made prompily

y Borrowar, :

Unless Lender and Borrowsr otharwise sgrza in writing, insurunce pracesds shall be applied to
rentoration or repair of the Proparty damaged, if the 1270 eation or repair in sconomically feasible and Lender's
asourity in not lexsanad. If the restoration or repair is nc? voonomically foasible or Lendsr's security would be
lsanensd, tha insurance procasds shall be applied to the sums rorured by thia Sseurity Instrument, whether or
not then due, with any excean paid te Borrewer. If Borrower abi=dons the Proparty, o7 doea not answer within
80 days a notice from Lender that the insurance carrler han offere: to settle & elaim, then Lender may collect
the insuranca proceads, Lender may use the procseds to repair or ratore the Property or to pay sums sscursd
by thin Security Instrumnent, whethar or not then dus, The 30-day period will begin when the notics ia given,

Unless Lander and Barrower otherwise agree in writing, any appiiez.don of procesds to principal shall
not extand or poatpone the dus data of the monthly payments referred to in yarrzraphs 1 and 2 or change the
amount of the payments. If under peragruph 21 the Property is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting fram damage Lo the Proporty prior to tle aiquisition shall pase to
Lander to the extant of the sums seeurad by this Seaurity Instrumant immediately prios ia the acquisition,

8, Oceupaney, Pressrvation, Maintcnance and Protaction of tha Propasty; Borrewe: » Loan Application;
Laassholds, Borrower ahall ocoupy, eatablish, and use the Property as Rerrower's principel 7osidencs within
fixty days after ths sxscution of this Sccurity Instrument and shall continue to occupy *he Property as
Barrower’s principal reaidence for atlaast one year after tha dato of accupancy, uniass Lander otherwise agrees
in writing, which consant shall not be unreasonably withheld, or unless extanuating circumstances exist which
ars heyond Borrower’s cantrol. Harrower shall not destroy, damuge or {mpair the Property, ullow the Property
to deteriorate, or comsmit waste on the Proparty. Borrower shall be in default if any forfeiturs action or
praceading, whether oivll or criminal, Is hegun that in Lender's goad faith judgment cou'd 'esult in forfaiture
of the Proparty or ntherwige matarially impair the lion crantad by this Becurity Inatrument or Lender's sacurity
Interest. Borrowsr may cure auch & default and reinstate, as provided in paragraph 18, by causing the actlon
or proceeding to b dismlased with a ruling that, in Lender’s good fuith datormination, preiudes forfaiturs of
the Borrawer's intereat in the Property or other material impairment of the lien craatad by this Bocurity
Instrumant or Lender'a seourity interest. Barrawer sholl also ba in dafault if Rorrowsr, during tha loan
application process, gave materially false or innccurate information or statamenta to Lendar (or feiled to provide
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Lander with any materiaj information) In connection with the lown evidonced by the Nota, including, bug not

tad to, reprasentations voncerning Borrower's becupancy of the Property as a principal resldoncs, Jf this
Security Instrument te on g lonsohokd, Borrower shall omply with all tha provisions of tha lease. If Borrower
aequires foe uc?a to the Property, the lsaseninld and the fae title shall not merge unioss Lendar agrean i the
marger in writing.

7. Protaction of Lender's Rights in the Property, I Borrowar fafls to perform the covenanta and
fgTaaments containad in thi Security Instrument, ar thara 18 a logal procesding that may aignificantly affoct
Lender's righta in the Proporty (such as a Rroceeding in bankruptey, Prohats, for condsmnation or forfaiture
or to anforce laws oy regulations), then Lendar may do and pay for whatever ig NeCOSAry to protact the valys
of the Property and Lendar's righta in the Property, Lender's actions may inelyde paying any sums sseured
by a Uen which has priority over thig Security Instrument, appesring in court, paying reasonabls attornays’
fesn and antaring on the Property to make repairs, Althaugh Lander may take action undar this paragraph 7,
Lender doss not have to do "o,

Ary cmounta dialurged by Lender under this paragraph 7 shall hacoma additional deht of Borrowsr
negured by w'z Security Instrumant, Unlesa Borrower and Lendsr agres 1o pthar terma of payment, thess
Amaunta shail Loy interost from the date of disburssmant at the Note reto and shall bo payable, with intarest,
upan natice frow Lo nder to Barrowar requosting payment,

a, « Iwvarante. If Lander required mortgags insurance ga g condition of making the loan
sacured by thia Bacuyicy instrument, Borvowar shgll pay the promiums roquired to meintain the mortgage
insurance in effect, If, for =iy rawson, the mortgage ingurance caverage required hy Lenday lapaes or censes
to be in aflect, Borrower gha'; pev the premiums requirsd to obtein cavarage substantially equivalant to the
mortguge ingurenca previcusiy in sffect, et a cont aubatantinlly equivalont to the cost o Borrower of the
mortgage insurance praviously I elfact, from ap shternate mortgege inaurer Rpproved by Lender. If
substantially squivaient mortgage inrarance coverage is not available, Borrower ghall Pay o Lender each
munth a sum squal to one. twelfth of the ¥+ a7ly mortgage insuranee Premium being paid by Borrawer when

A 1084 roserve in ljeu of martgage Insuranco, Lo TIEerve paymants may no longer he required, at the option
of Lunder, if mortgage ingurance caverage (in the arsount and for the period that Lender roquires) previded by

requived io maintaln morigage insurance in effect, o 45 provide a loas resrve, unti) the requirement for
martgage inaurance ends it accordance with eny written agczarqent between Rorrower and Lander or applicable

lgw, _
8. Inupsction. Lender or its agont may make ressanal (s eatfries upen Inspections of the Pre .
dur shall giva Borrower notice at the time of or prior to an ingpetion specifying reasonabls cause for the

3. ton. Tho proceeds of any award or claim for dusiages, direct or consequeniial, in
cennection with any condomnation op other Laking of any part of the Propaity, or for convayance in Jiey of
condemnation, are hareby sngignad and shall be paid to Lender,

In the svent of g wital taking of the Property, the Precesds shall ba appliad - 12 gyme secured by this
Security Instrument, whether or nat then dus, with any excasg Pald to Borrowar. J *ha avent of 8 partial
taking of the Proparty in which the falr market vaiue of the Froperty immadiately baicre the taking ig equal
b0 or greatar than the ameunt of the 4ums seclired by this Security Instrumant lmmediatsly tofors the taking,

socured immadiataly before thy taking, divided by (b) the fair markst value of the Property immediately befors
the taking, Any balance shall be Pald to Horrowsr. In the event of 5 partial taking of the Proporty in which the
fair wmarket value of the Proparty immadiately before the taking is loas than the amount of the sumn sacurag
immadiataly befors the ta king, unless Barrawer and Lander otherwise agres in writing or unless applicable law
ctharwise pravidss, the procesds &hall bo applied to tha sums #acured by this Becurity Instrument whether or
not the suma are then dys,

17 tho Property is sbandoned by Berrower, or if, aftar notice by Lander to Borrowar that tha condamnor
offers {0 maka an award ar getily 8 claim for damagsa, Borrowar faflg to respond 1o Lender within 30 daya
aftar the date the notice i given, Lander is authorized to callact and apply the Proceatls, at ita option, sither
U rastaration of repair o' the Proparty ar to the sums sscurnd by this Becurity Inatrument, whether not than
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‘1' Unlass Lendsr ard ﬁ_nmwar otherwige agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or charge the
amount of auch paymenis, !

‘ 11. Barrower Nov; Reloasad; Jiirbearance By Lander Not &« Waiver. Extonsion of the time for payment

- ar madification of amortization of the aums seoured by this Securlty Instrument grantsd by Lender to sny

sucoansor in intarent of Borrqwer shall not aperata to ralsase the liability of the original Borrower or Barrawer'a
succsssors in intereat, Lendgr shail not be roquired to commence pracesdings againat any susceancr in intareat
or refuse ta extend time for payment or otherwise modify amortization of the sums ascured by this Sacurity
Inatrument by ranzon of any demand inade by the original Borrower or Borrower's successors in intorset. Any
forbearance by Lender inn axercising any right or remedy shall not ba a waiver of or praclude tha exerciss of
any right or remady,

12, Suceessors and Assigns Bound; Jolnt end Several Liability; Co-aigners. The covenants and
ajresmanis ui thie Security Inatrument shall bind and benefit the successars and assigns of Lender and
Burrower, audjeci to the provisions of paragraph 17, Borrowsr's covenants and agreements shall ba joint and
several, Any Boserwar who co-signa this Becurity Instrument but does not execute the Nota: (r) is co-signing
this Bacurity Insiriurent only to mortgage, grant and convey that Borrowar's interest in the Proparty undar
the termas of this Seewiit;r Tnatrument; (b) is not peraonally obligatad to pay the sums secured by this Security
Instrument; and (c) agruis 'aat Lander and any othar Borrower may agree to extend, modify, forbear or make
any accommodations with ragara to the tarms of this Security Instrumant or the Nota withous that Borrower's
conasnt.

18. Loan Chargia, If the lo% secured by thia Security Inatrumont ig eubject to a law which aeta
mazximum loan charges, and that la v ls finglly interprated so that the inlersas or other loan charges collectad
or to be collactad in conniction with the lesn exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amowit necessary to raducs the charge to the permitted Limit; and (b) any suma already
collacted from Bovrawer which sxcesdad permitted Umita will be refunded to Borrower. Lander may chooss to
make this refund by reducing the principal owsd unasr the Note or by making a direct payment to Borrawer,
1§ a rofund reducea principal, the reduiction will be tievtad as o partial prepayment without any prepaymant -
charge under tha Nots,

14, Notices, Any notice to Borrower provided for i ihis Sscurity Inatrument shall be given by delivering
it or by mailing it by firs; claza mall unloss applicable law vequires use of another method. The notice shall be
direotad to the Property Address or any other addresa Borrewar designates by notics to Lendar. Any notice to
Lander shall be given by first claga mail to Lender's address (tated hersin or any other address Lender
deaignatan by notice to Horrower, Any natice provided for in this S8acr:cty Instrument shall ba deemad to have
bioen given to Borrowsr ur Lender when given aa provided in this parcgssph. ’

15. Goveralng Liaw; Suverabllity. This Security Instrument shall . govarned by federal law and the
law of the jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security
Inatrument or the Nots conflicts with applicabla luw, such confliot shall not aff2:i ather provisions of this
Bocurity Instrumant or (ha Note which can be given effsot without the conflictin® prevision, To thia end the
proviaions of this Securily Instrumen: and the Nota are declared to ba sevorable.

18, Borrower'a Clopy. Borrowar ahall be given one conformed copy of the Notw und of this Becurity
Exstrument.

17. Tranafer of t1e Proparty ur 2 Beaeficial Intarest in Borrower, If all or any part of the Property or
any intarast in it is solil or transferved (or il & bensflcial intorest in Borrower ia sold or transferred and
Barrower I3 not & naturs person) without Lender's priar written consent, Lander may, at its option, requirs
immedista paymant in fill of all suma secured by this Security Instrumant. Howevar, thia option shall not be
sxarcised hy Lender if ot:arclse In proliibiled by federal law as of the data of thia Security Instrument.

1f Londer sxorchins this opticn, Landar shall give Borrowsr notice of acceleration. The notlea shall
provide & pariod of not leia than 30 days from the date the notice is doliverad or mailed within which Borrowaer
muat pay oll sumes secursd by this Elocurity Instrumnent. If Borrower fails to pay thess aums prior ta tha
expivation of this period, Lender may invoke any remediea permittad by thia Becurity Insirument without
further notico or demanc. on Borrowar'.

18, Barrower’s Right to Rainaiata, Il Barrower mests certain conditions, Borrower shall have the right
to hava enforcement of this Seourity Instrumant discontinuad at any time prior to the earlier of: (a) § days (or
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such athar period a5 applicable law may specify for reinstatoment) bafers sale of the Proparty purstiant to any
power of aale contained in this Security Instrument; or (b) entry of a judgment enforcing this Beourity
Inatrument, These conditions are that Borrower: (a) pays Lender all sums whish then would ba due under
thinSecurity Instrument and the Nate as if no accaleration had occurred; (b) cures any default of any other
oovenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, ineluding, but
net limited to, reasonable sttornays’ feen; and (d) takes such action as Londer may reasonably requirs to aasure
that the lien of this Sscuri;y Instrumen®, Lender's rights in tha Property and Borrower's obligation to pay the
suma secured by this Seciirity Instrumant shall continue unchanged, Upon reinatatament by Borrower, this
Becurity Instrument and the obligations secured heraby ahall remain fully effsctive as if no acceleration had
ocourred. Howevar, this right to reinstits shall not apply in the cass of asesleration under paragraph 17,
19. Bals of Nots; {*hange of Loan Servicer. The Nota or a partial intarest in the Nota (togather with
thiv Becurity Instrument) may be gold one or more times without prior notice to Borrower. A sdle may result
in « change in the entity (lmown as the * Loan Servicer") that collects monthly payments due under the Nota
and this S.r ity Instrumint, Thera alao may he one or mare changes of the Loan Bervicer uarslated to a sals
of the Note. I chare is & change of the Loan Sarvicer, Borrower will ba given writtan notice of the changa in
aceardance with puragraph 14 ahove and applicabls law, The notice will atata the name and address of the new
Loen Servioer ari fn addresa to which payments should be made. The notico will aleo contain any other
information required by suplicable law, '
20. Hazardous Shiw tances, Borrower ahall not cruse or permit the prosance, use, diaposal, atorage, or
ruloase of any Hasardous Substances on or in the Praperty, Borrowar ahall not do, nor allow anyona elge t
do, anything sffecting the ’ropar'y that ia in violation of any Environmaenta) Law. The preceding two sentences
shall not apply to tha presence, uss, or atorags on ihe Property of smal} quantities of Hasardous Subatances
that ara gensrally recognised to be (pprapriate to normal residential use and to maintanance uf the Properiy.
Horrower shall prumptly give Fandar written notice of any investigation, claim, demand, laweuit or
othar action by any governmental or re(ulutiry agency or private party invelving the Property and any

. Haxardous Subatance or Environmenta! Lav, « which Borrower haa actual knowledge, If Borrawer learns, or

is notifled by any goverzmental or rgulstory authority, that any remaval or other ramediation of any
Hazardous Substance affeiting the Property is nevasezry, Rorrower shall promptly take all necessary remadia)
aot/ons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suoziances™ ars thoss substances defined ax toxie or
hazardous substances by Environmanta' Law and the follow’s rubstances: gasoline, kerosena, other flammabile
or {oxle petroleum products, toxie pecticides and herbicides, vr/ziile solvents, materials containing nabeatos or
formaldohyde, and radioattive materials. As used in this paragrash 20, "Environmental Law" means foderal
lawa aad laws of the jurisiiction whers tho Property Is looated that ratate to health, safety or environmental
prataction,

NON-UNIFORM (2OVENANT!I, Borrower and Lender further covenrit and agred as follows:

21, Aoccaleration; Ramadies. Linder shall give natice to Barrowsr priie ¥, accoleration following -
Borrowor’s breuch of any covenant or agreament in this Security Instrument (bus 720° prior to acoalaration
undsr paragraph 17 unles) applicable liw provides otharwise), The notice shall spacify: (r} the default; (b) the
setion requirad to curs Lke default; (z] u date, not Jess than 30 deya from the data b ‘wtice is givan to
Bm-mm.bywhhhthmmmhcumd:mttd)thutfaﬂmtcmthudﬁunmcrhfmthdam
specified in tha notiow may result in eccsleration of the suma secured by this Besurity Instrumusnt, foreclosurs
wwmmmammm.muﬁummwmmwwﬂmm
mmmﬂmmuhﬂd.thumhmfmuhmpmﬁuth-m-uhmohm
or uny other dafenss of Horrowsr to aocelevation and foreclomure. If the default is not cured on or before the date
spicified [n the notice, MMuthmmrmethormammubym
s-:amrmmmwmmmmwmmmmmmmtbywum.
uwawhmu-mmamwmmwmmmmmwumpb
81, including, but nat limited to, reesaz ablo atiorneyn’ foes and costa of title avidencs.

32. Raloass. Upon puymant of all sums secured by this Ssourity Instrument, Lender shall reloase this
Bacurity Instrument withwut charge to Borrowar.

8. Waivar of Boneatond, Borvowsr relinguishes ali right of pawer and waivas all right of homoataad

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/00
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' 24, Riders to this Security Instrument. If vne or more riders are exscutad by Borrowar and recorded
- gather with this Security Instrumont, the coveanants and agreemanta of each rider ahall be incorporatad
CG nto and ahall amend and supplemait the covenants and agreamenta of this Securlty Instrumant aa If the
S 3 ridar(a) were & part of this Security Inatrument,
et [Check applicable box(en)]
i (;’ Adjusteble Rate Rider (] Condominium Rider [ 1+4 Family Rider
SN ] Graduated Payment Rider (3 Planaed Unit Development Rider [ Biweekly Payment Ridor
") Balloon Ridar [7I Raia Impravement Rider [} 8econd Homa Rider
L] Other(s) [apecify] |

BY SICNING BELQOW, Borrower accapta and agrees to the terms and covenanta contalned in this
Security Zoszament and in any rider(s) exseuted by Borrower and recorded with it,

Witneeaes:

{Sea]) : Lo, L Uéh"’ (Seal)
Borrower "‘3\ SARLEEE T BRACKEN: -Aorrower
‘Boclal Suurlw b ‘

{29 t> ~foze Soul) 555 ‘/3'/5'/,7 (Boal)
Barrowie Dorrowsr

Bucinl Bacurity Number Bocial Sscurity Number
(8eal) X (Beal)
-Borrowar | -Borrawer

Bacinl Security Numbar . Boch 2 Security Number

{Bprice Balow This Line For Ackmowladgniend .
s
TLLINGEA - Bingle Famlly » mmnummumxm'r Farm 0014 90

BAPLG802.POLSAT Fage 7ol 1
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- State of llinois, County of _ _Cemmrtn 7~ ss. 1, the undersigned, a Notary Public in and fo: .
" swaid County, in ¢ State aloresaid, DO HEREBY CERTIFY that
_ + personaily known to me to be thr me persan 5. whose name 3o, subscribed
e IMPRESS to the loregoing; instrument, appe2:e< before me this day in person, and acknow!-
= SEAL eciged that _Lh &y signed, sealed and driivered the said instrument as _A9aua.
HERE (nie and voluntary act, for the uses and zurposes thescin set forth, including the
i release and waiver of the right of homestead.
A '
:1 ~ Givenundar my hand and official seal, this ! 7 dayol L OCpRoon 19 9
: \ .
: Commission expires 19 ~ruefran P o 2 iadery
NOTARY PUBLIC
OFF|C]

CNA ARA
< UBLC STarg
R
e




"~ UNOFFICIAL COPY |




UNOFFICIAL COPYi5u73 .,

ADJUBTABLE RATE RIDER

P
T

(LIBOR Index - Rate Caps})  LOAN NO. 8702-100819

THIS ADJUSTANLE RA''E RIDER is made this 17thday of OCTCBER, 1987
and is incorporated int) and shill be desmed to amend and supplement the Mortgage, Dead of
Yruat or Seourity [Jasd (tha "Security Inatrument”) of the same date given by the undersigned
(the "Barrawer") o ascurs Borrower's Adjustable Rate Note (the "Note™) to  PINNFIND,
USA, A CALIFORNIA CORPORATION, CFLH 603-3917 (the “Lender*) of
the arme dnts and covaring the property deseribad in the Security Instrument and looater! at:
8540 8. EBUCLID, ICAGO, ILLINOIS 60617

: (Property Addreass]
THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERERT
RATE {N) THI: MONTHI'Y PAYMENT. THE NOTE LIMITS THE AMOUNT TFE
BORROWZE'3 INTERRAT HATE CAN CHANGE AT ANY ONE TIME ANI. TIE
MAXIMUM 1'A’22 THE BORROWER MUST PAY,

ADGITIONAL SOVENANTS. In addition to tho covenants and agraementa made in the
Bacurity Instrumant, Raryawer and Lender furthor covenant and agres ag follows:

A, INTEREST RATRE ANDP MONTHLY PAYMENT CHANGES
The Nota pravidas for anio’ual interest rate of 11,740 %, The Nate provides for

changes In the intorest rate and ibs 1nonthly payments, as fallowa:

4. INTEREET RATE AND MONTHLY TAYMENT CHANGES

(A) Changu Dates

The interost rate I will pay may change or. tha 18t dayof NOVEMBER, 1999,
and on that day avery aluth month thereafler. Fach dats on whi:h my intarsst rate could
change in called & "Change Data.* :

B) TheInjax o

Buginaing with the first (hange Date, my interest rata wil ko based on an Index, The
“Index" is the aversge of interbank offored rates for six-munth U.8. dollar-denominated
dapoaits in the Laadors market (*LIBOR"), a8 published in Ths Wil Sreet Journal, The moat
recent Indox figure avallablo as of the firet business day of the month immediately praceding
the month In whivh the Change Date occurs ie called the "Current Index.”

If the Index bi no longer availably, the Nota Holder will choose a new ind=x vinickr is based
upon compareble information. The Nota Holder will give me notice of this cholra,

(C) Crleulntion of Changes

Esfors sach *hange Date, the Nota Holder will calculate my new interoat rato by adding
BIfw-r~= percentaga pointa ( 6,000 %) to the
Current Index. Tha Note Hollar will then round the result of this addition to the nearest of
cna-gighth of ane percantage point (0,135%), Subject to the limita statsd in Saetion 4 (D) below,
this rounded amount will be ey new intarest rate until the next Change Data,

The Nate Halder will then detarmine the amount of the inonthly payment that would ba
auMcient to vapay thi unpald principal that I am expacted to owe at tho Change Data in full
on ihe maturity date at my new intarest rate in substantiaily equel psyments. The result of
this caleulation will ba the naw amount of my menthly payment.

MUUTISTATE ADJUSTARLI RATR RIZIKE - LIIOR INDNX - Single Family < PHIMO - 0 wenih Lider  Form D48 143
BUPAOLESFCL NN ‘ Pt otl Diedied)
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M)  Linits on Intarest Rata Changes

The Intoreat rate I am requirad to pay at the firet Change Date will not be graater than
14.740 % ar lesa than 11,740 %. Thereaftar, my intereat rate will never be
increased or decreased on any singla Change Date hy more than ONE
porcentsge point | L.000 %)from the rateofinterast I have beun paying for the preceding
six months. My interest rate will never be greater than 17,740 %, or Jess than
11.740 %

(E)  Effective Dats of Changes

My new intaraut rate will becoms effective on cach Change Date. I will pay the amount
of my naw monthly payment beginning on the firat monthly payment date after the Change
Date «mil the amount of my monthly payment changes again,

(¥) . Nutice of Changen

The Nra Holder will deliver nr mail to me a notics of any thangas in my interest rate
end the amourt of my monthly payment before the effective data of any change, The notice
will Include Infortistiva required by law to be given me and alan the title and tslephons number
of o parson who wiil 2uswer any question I may have regarding the notice.

B. TRANSFER OF THE #4OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaxt 17 of the fecurity Inatrumant Is amended to read as followa:

Tranafer of thy Proparty uc 4 Nenaficial Interest in Borrower, If all or any part of the
Praperty or any interest in it is seld ¢. transferred (or if a benelirial interest in Borrower s
sold or transferrd and Borrower iu not 7 2etural person) without Lander’s prior written
conaent, Lender znay, at its option, require immadiate payment in full of all suma secured by
thin Becurity Instrumant. However, this onti(n shall not be exarcined by Lander if exercise is
prohibited by fedoral law as of the data of this (G~urity Instrument.

If Lendar exercises the option to require immod’ats payment in full, Lender shall give
Borrower notice of accelaration. The notice sha'! provide & preiod of not less than 30 days from
the data tha notiue is delivared or mailed within which Boivawzs must pay all sums securaed
by this Security Instrument, If Borrower falls to pay these suina orior to the explration of this
pariod, Lender may invoke any remedies permitted by this Srcurity Instrument without
further notice ar demand on Borrower.

BY SIGMING BELOW, Borrower accepts and agroas to the torins and covenants

' contained in thia Adjuatable Rate Rider,

Barrowa? 1 - 341 [BA G Borrower

{Snal} {Boal)
Borrower Boarrower

{Beai} : _(Gual)
Borrower

MULTIBTATS ARUN TABLE RATN RIDER - LINOR INDEX « Bingle Pamily - PHLMO - 8 munth Liber -
BErasaan. Fol-1mm8 a2l
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