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v 2RTGAGE
THIS MORTGAGE IS DATED OCTOBER 14, 1887, oetvieen Christopher Bischof! and Aliison Bischoff, AS
JOINT TENANTS, whose sddresa is 114 Cenral Park Arenue, Wiimette, IL 60091 (relerred lo below as
“Grantor’); and Morth Shore Community Bank & Trust Co. waose addreas is 1145 Wilmette Ave. Wilmetle, IL
80091 (referred to below a3 "Lender"),

GRANT OF MORTGAGE. For vaiuabie conaideration, Grantor meiigapes, warranis, and convays to Lender ail
of Grantor's right, title, and interest in and o the following described rea: property, together with (il existing ar
subsequently erected or affixed buildings, improvements and fixturer; 2ll easements, rights ) way, and
appurtenances, alt water, water rights, watercourses and ditch riphts {includinp stock In utlities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real prugarty, including witt out limitation
all minerals, oll, gas, geothermai and similar matters, localcd in Cook Countv, State of Winols (the "Real

Property”):

LOTS 43, 41 AND LOT 42 (EXCEPT THE SOUTH 1/2) IN BLOCK 1 IN SiAURE'S ADDITION TO
WILMETTE, A SUBDIVISION OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, €4ST OF THE THiAD
PRINGCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Heal Property or its address is commonly known as 114 Cenral Park Avenue, Wilmetts, il. 60091, The
Real Property tax identification number is 05-33-403-075.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all (eases of the 2roperty and
all Rents from the Property. In addition, Grantor gramts 1o Lender a Uniform Commercial Code secur ty interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the toliowing meanings when used in this Mortgage Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Unifarm Commarcial
Codse. Al relarences to dollar amounts shall mean amounts in lawful money of the United States of Arerica.

Borrower. The word "Borrower” means each and every person or entity signing the Note, InclLding without
limitation Christopher Bischoff, Afiison Bischoft and Matthew Dean,

Cretlit Agreament. The words "Credit Agreement® mean the revolving line of credit agreement diuted October
14, 1997, beiween Lender and Borrower with a credit limit of $28,000.00, together with all enewals of,
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of such property; and tegether with all proceeds (including without limitation all insurance oroceeds and
refunds of premiums) from any saie or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
gk Reat Property. The words "Real Property” mean the property, interests and rights described above in the
EERE Y "Gram of Mortgage” section,

S Relsted Documenis. The words "Related Documents™ mean and include without limitation il promissory
noies, credit agreements, foan agreements, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and oocuments, whether no'v or hereafter
existing, executed in connection with the Indebtedness.

L Hents. The word "Rents” means all present and future remts, revenues, income, issues, royaltie s, profits, and
x5 other benefitz deived from the Proparty.

THIS MORTGAGE, INCLUNING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST It THE RENTS
. AND PERSONAL PRGFESTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNE3S AND (2)
PERFORMANCE OF ALL UTLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TI{E RELATED
DOCUMENTS. THIS MORTGAGL: IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORI Y OVER ALL
SUBSEQUENT LIENS AND EMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON ThF REAL PROPERTY, TO THE EXTENT OF THE MAXIMJM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS SIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves aill rights or defenses arising br reason of any "o01e action" or
“anti-deficiency” law, or any other law whni.n may prevent Lender from bringing any action against Grantor,
including & claim for deficiency ‘o the extent Lavuar is otherwise entitied to a claim for deficiency, )efore or after
Lelnder‘s commencement ar completion of any ‘sinclosure action, either judicially or by exercise f a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIE. Grantor warrants that: (a) this Mortgage s executed at
Borrower's request and not at the request of Lender; (u) Grantor has the full power, right, and autnority 1o enter
into this Mortgage and to hypothecate the Property, (‘c) tr2 provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument LinZing upon Grantor and do not result i1} a violation of
any law, regulation, court decree or order ap?hcable to Grantcr; (4) Grantor has established adeq:iate means of
ob alnlgg from Borrower on a continuing basis information aboui dorrower's financial condition; ard (e} Lender
gas m )e no representation to Grantor about Borrower (includi~gy without limitation the crediiworthiness of
orrowsr).

PAYMENT AND PERFORMANCE. Except as otherwise provided in thiz Murtgage, Borrower shall Jay to Lender
all Indebtedness secured by this Mong‘aga &s it becomes due, and Borrowr:: an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowe ™ agree that Granto 's possession
and use of the Froperty shall be governad by the foliowing provisions:

Possassion and Use. Unilli in default, Grantor may remain In possession and conirol of ani operate and
manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable condition and proripty. perfcrm all repairs,
replacemants, and maintenance necessary 10 preserve ite value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposa’,” 'release,” and
“thregtened release,” as used in this Mortgage, shall have the same meanings as et forth in the
Gomprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amendsd, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1983, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportatlon Act, 49 U.S5.C. Sectlon 1801, et seq,, the Resource
Conservation and Racovery Act, 42 U.S5.C. Secticn 6501, ot se%.. or cther applicable stale or Federat laws,
vules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” aind "hazardous
subgtance” shall also include, without Jimitaiion, petroleum and petraleumn by-products or any [ action thereof
and asbestos. Grantor represe:;ts and warrants 10 Lender that: (a) During the period of Grantur's ownership
of the Property, there has been no use, generation, menufaciure, storage, treaiment, disposal, release or
threatened release f any hazardous waste or subsiance by any person on, under, about or fron. the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (H any use, generation, manufacture, storage, treatnient, disposal,
v relaase, or threatened release of any hazardous waste Or substance on, under, about or from i@ Property by

any prior owners or occurants of the Property or (i} any actual or threatened litigation or clair1s of any kind
by any person relating to such matters; and {c) Except as previously disciosed to and ackiowledged by
"o Lender In writing, (i} neither Grantor nor any tenanl, contractor, agent or ather authorized user ¢f the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste of substance on
under, abowl or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, stale, and local laws, reguiations and ordinances, mcludlng without limitation those laws,
roguiations, and ordinances described above. Grantor authorizes Lender an

its agents {0 enter upon the
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taxos or assessments and shall authorize the appropriate g'ovemmental official to detiver to Lend2r at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fitteen (15) days before any work i¢ commenced,
any services are furnished, or aw matarials are supﬁlied 10 the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserfed on account of the waork, services, or materlals. Grantor wil upon request
of Lendar furnish to Lender advance assurances safisfactory to Lender that Grantor can and wil: pay the cost
ot auch improvements.

E{Hgg‘!ﬁgﬂeﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this

0 .

Malntanance of Insurance. Grantor shall procure and maintain policies of fire ingurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an amount sufficiant to avold application of any coinsuranc e clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be writen b such insuran e companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage froz, €-ch Insurer containing a slipulation that coverage will not be canceiled or dimini¢ hed without a
minimum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
Hablity for falluie tu qva such notice. Each insurance policy atso shall include an endorsement droviding that
caverage In favor o bander will not be impaired in any way b|y any acl, amission or default of C rantor or any
other person, Showud the Real Pro at any {ime become located in an area dem?nated by e Director of
the Federal Emerganc, Management Agency as a special flood hazard area, Granfor agrees o obtain and
malrtain Federal Fiood insurance for the full unpaid principal balance of the loan, up to the meximum policy
limits set under the Nationas Food Insurance Program, or as atherwise required by Lender, and ta maintain
such insurance for the term e loan.

Application of Proceeds. Grantor 3hall prochtly notify Lender of any loss or damage to the Prﬂ erty. Lender
may maka proof of loss ¥t Granior 1alls to do 8o within fifteen (15) days of the Casually. yether or not
Lenders security is impaired, Lendr may, at its election, apply the Proceeds to the red iction of the
indebtedness, payment of any lien afecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to regtoration and repair, Grantor shall repalr or replace the damaged or
destroyed improvements In & manner salufactory to Lender, Lender shall, upon satisfactory jirgot of such
gxpenditure, pay or reimburse Grantor fror "2 proceeds for the reascnable cost of repalr or restoration it
Grantor is not in default hereunder. Any proceus which have not been disbursed within 180 d:ys after their

* receipt and which Lender has not committed to ths w2oair of restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of iha Indebtedness. I Lender hoids any p oceeds after
payment in full of the Indebtedness, such proceeds shal ra pald 10 Grantor,

Unexpired Insurance at Sale. Any unexpired insuranc® shall inure 10 the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at e/ trustee’s sale or other sale hed under the
provisions of this Mortgage, or at any foreclosure sale of such Prorerty.

Compliance with Existing Indebtedness, During the perlod in which any Existing Indebtedne ss described
below is in efect, compliance with the ingurance provisions cortainec in the instrument evitlencing such
Existing Indebiedness shall constitute compliance with the insurance pravisions under this Mor.gage, to the
extent compiiance with the terms of this Mortgage would constitute a dp'ication of insurance requirement, If
any proceeds from the insurance become pm‘abla on loss, the provisicas i this Morigage for divislon of

oceads shall apply only to that portion ol the proceeds not payabie © the holder of the Existing

ncebtedness.

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision of this-ntortgage, |icluding any
obligation to maintain Existing Indebtedness in ood standing as required below, or if ny action or traceedin is
commenced that would materially atect Lender's interests in the P(a?erty Lender on Grealsr's behalt may, but
Shall not be reauired to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will hear intarest ai the rate provided tor in the Credit Agreament from the date incurred 7« paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, wil a? be gayable srozinand, (b) be
addad to the balance of the credit line and be apportionad among and be payabie with an instaliniint payments
te become due during elther (Iy the term of any applicable insurance policy or (i) the remaining term of the Creit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Morigage also will gecura payment of these amounts. The rights provided for in this paragraph
shall b8 in addition to any other tights or any remedies to which Lender may he at tled on account cf the default,
Anv such action by Lender shall not be consirued as curing the default so &s to bar Lender from any remedy that

it otherwise would have had.
"t'qurl‘!g%ﬁﬂw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all ilens and encumbrances other than those set forth in the Real ProPerly description
or in tha Existing Indebtedness section below or in any title insurance policy, title report, or Fna title opirion

issued in favor of, and accepted by, Lender in connection wilh this Mortgage. and (b) Grantot has the full
right, power, and authority to execuls and deliver this Morigage 10 Lender,

Defenae of Tile, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of ail persons. In the event any action or groceeding Is

comenenced that questions Grantor's title or the imterest of Lender uncer this Mongg?e, Grantor shall defend
ng, but Lender shall be

the action at Grantor's expense, Grantor may be the nominal party In such proce
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RTHER ASSURANCES; ATTORNEY=IN-FACT. The Iollowing provisions relating to further assurances and
ey-in-fact arg a part of this Mortgage.

Further Assurances. Al any time, anc from time to time, uponr roquest of Lender, Grantor will make, executs
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oifices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, parfact, conlinue, or preserve (a) the obligations af Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documeants, and (b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acqulred by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
coets and expenses incurraed in connection with the matters referred ta in this paragraph.

Attorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoims Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the marers referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise rforms al the obligations Imposed upon Grantor under this Mortigage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any ﬂnancinq
statement on file evidencing Lender's sacurlty interaest in the Rents and the Personal Property. Grantor will pay, F
Rermllted by applicable law, any reasonablg termination fee as determined by Lender from time to time. H,
OWever %?ment s made by Borrower, whether voluntarﬂ\f or otherwise, or by guarantor or by any third party, on
the Indebtadness ar:d thareafter Lender is forced 1o remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or tc oo, similar rson under any federal or state bankrgpicy iaw or law for the reliet of deblors, (b)
by reason of any wd;rnem. ecrgo or order of any court or administrative body having jurisdiction over Lendear or
of Lender's prcpertv, or (¢} reason of any settlement or compromise of any clalm made by Lender with any
claimant (Includln? wahout limitation Borrower), the Indsbtecness shall be considered unpaid for the purpose of
enforcement af this N=1,0ge and this Mongage shall continue to be eftective or shall be rainstated, as the case
may be, notwithstandir.g ‘iny canceliation of t=is Mortgage or of any note or cther instrument or agreement
avidencing the Indebtediior < and the Property will continue to secure the amoum repaid or recovered to the same
extent as if that amount nuser had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seidlumont or compromise relating to the indebtedness or to this Mortgage.

DEFALLY. Each of the followlig. at the option of Lender, shall constitute an event ol default ("Event of Default")
under this Mortﬁage: (a) Granto. ommits fraud or makes a material misrepresentation at any time in connection
with the credit line account. Tnis can include, for exampla, a false statement aiout Grantor's income, assets
liabliires, or any other aspects of Gran'or's financial condition. @) Grantor does not meet the rggm ent terms ol
the credit line account. (c) Grantor's #cton ar inaction adversely affects the collateral for the credit line account or
Lendar's rights in the collateral. This can Include, for exampla, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to ~ay taxes, death of all persons liable on the accoumt, transfer of title or
sate of the dwaelling, creation of a llen or the dwelling without Lender’'s permission, foreclosure by the halder of
another tien, or the use of funds or the dwoiiing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Default and at any time thereafter,
Lender, at lts oPtIon. may exercise any one or 'ao e of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Acceierate indebtedness. Lender shall have the right at lis option without notice to Borrower to declare the
emifie égt{eblgdness immediately due and payatle, i=J'uding any prepayment penafty which Borrower would be
raquir 0 pay.

UCC Remedias. Witk respect to all or anr part_of **e Rersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarcial Code.

Colliect Rents. Lender shall have the right, without no’ce to Grantor or Borrower, t0 take possession of the
Property and coliect the Rents, Including amounts past ¢v: 7.nd unpaid, and app(l‘y the nei proceeds, over and
nde

aboeg Lendar’s costs, against the indebtedness. In furtheruncz of this right, Le r ma% require any tenant or
other user of the Properly to make payments of rent or use *ars directly 1o Lender. If the Hents are collected
by Lender, then Grantor irrevocably gesignates Lender as G a/tor's attorney-in-fact to endorse instruments
raceived in payment thereof in the name of Grantor and to r-syotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in rasponse to Lende”’'s demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grourds 10r the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agett, or «shrough a receiver.

Mortgagee in Posaession. Lender shall have the right to be placed s ‘n\'mgagee in possession or to have a
receiver appointed to take possession of ali or any parn of the Property, wita the power to protact and preserve
the Property, 1o operate the Propeny preceding foreclosure or sale, and 10 cv’.ect the Rents from the

and apply ghe proceeds, over and dbove the cost of the recaivership, 2zainst the Indebtedness.
morigagee in $8088i0N Or receiver may sarve without bond if permitted by law. Lender's right to the
a'%:uo?mment ol a recelver ghall exist whether or not the a ent valua (1 the Property exceeds the
] e:medness by a substantial amoumt. Employment by Lender shall not disquuli’'y a person from serving as a
raceiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's litere st in all or any past of
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(Continuad)

. Succeascrs and Aseigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's Interest
7 this Mortgage shall be binding upon and inure to the benefit of the parfies, thelr succaessors and assigns. it
;  ownerghip of the Properly becomes vested In a person other than Grantor, Lender, without notice 1o Grantor
! may deal with Grantor's gsuccessors with referency to this Mortgage and the Indebtedness by way of
.4 forbearance or extenslon without releasing Grantor from the obligations of this Mortgage or liability under the
(g Indebtedness.
14 Time Is of the Essence. Time is of the essence in the performance of this Mongage.

!

i

Weiver of Homestesd Exemption. Grantor hersby releases and walves all rlghts and benetite of the
homestead axemption laws of the State of lliinois as to all Indabtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing angd signed tn{1 ender. No delay or omission on the
part of Lender in exercisin anﬁ ;i?ht shall operate as & waiver of such right or any ather right. A waiver by
any party of a provision of thig age shall not constitute a waiver of or prejudice the party's right otherwise
to demand sirict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of daa'ng between Lender ana Grantar or Borrowar, shall constitute a walver of any of Lender’s rights
or any of Gianiir or Borrower's obligations as to any future transactions. Whenever congent by Lender is
required in thie martgage, the granting of such consamt by Lender in any instance shall nol constitute
continuing cunser t 7, subsequent instances where such congent is required.

EACH GRANTOR ACKNOWLELGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERmS.

Allisun Bischo ‘.;7;"

INDIVIDUAL ACKNOWLEDGMEN -
rLUinals

. NV A syl Airigl )
STATE OF ) £ UFFIIAL GEAL
[ SIEVEN SAILEN
) 88 § HOTARY PUBLI, B7ATE OF LLINOIS
COUNTY OF (ool ) § 1 CONRISSION EAPIES 412001

On this day betore me, the undersigned Notary Public, personally appeared Christopher Bischoft and Allison
Bischoft, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as thair free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlel seel this /4 T1 dayot  (JCTOBEL 19 77
By &Il RALeLy Residing st _ W/ LmgT7 &

Notary Public in and for the State of __ - L & (7 0/

My commission expires \{ —{-300!
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